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¥ inancial. Financial. ¥F iaiciictal: 
THE LIBERTY 
AMERICAN BANK FISE + NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
, Business Founded 17%. Reorganized 1s 


Engravers se Printers 








AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





OFFICERS: 
WARREN L. GREEN, + - =~ President 
D. E. WooDHULL, - - Vice-President 
JO6EPH FWLEMING,- - - Vice-President 
Cuas. lL, Lem, - Treasurer 


Frayx K. JOHNBON, . 
TRUSTEES: 
T. H. FREELAND, Chairman of the Board 
Famanh Converse Francis L, Potts 
arren L. Green Andrew V. Stout 
Phnom 6. Lounsbury A. Jaretzki 


Secretary 





Members of Hichmond and Baitamore Stock 
Kxcbanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 





Richmond Correspondents: 
JOHN L. WILLIAMS & Son. 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $9,436,000: Deposits, $63,246, 000 
A, B. HEPBURN, Presiden 
A. H.WIGGIN, Vice-Pres. Bd. STALKER, Cashier 





Chairman. Jam 
ouve OW Pas aker Jona W 
3 Hi; Payne Ged ae Genene al sterbary 


Sibert Wasim deorme F Baker Jr. 





THE EQUIPMENT OF THE, 
FOURTH NATIONAL BANK | 
OF THE CITY OF NEW YORK | 
—CORNER NASSAU AND PINE. 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, | 


Government Bonds 
Investment Securities 


NEW YORK- BOSTON-CH ICAGO, 





The National Park Bank | 


ot New York. 


ORGANIZED 1856, 


CaPheal..c00cccccsecrcccccccocesove $3,000,000 4 
Surplus and Profits........... 8,645,154 
Deposits May 20, 1907......103,615,140 o3 


RICHARD DELAFIELD, 


PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. | 
JOHN C, VAN CLEAFP, 
VICE-PRESIDENT. 
MAURICE H, BWER, 
CASHIER. 
While O, JONES, WILLIAM A. MAIN | 
SST. CASHIER. ASST. CASHIER. 


‘value QO. FOXCROFT Asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


Capital, = = = 83,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


| 328 CHESTNUT STREET, PHILADELPHIA. 
| 





GARFIELD NATIONAL BANH, 
23d Street and Sixth Ave,, 
New York, 


$1,000 000 
- 1000000 


Capital - - - 
Surplus - - - 





Founded in 1784, 
THE 


BANK OF NEW YORK) 


Nationa/ Banking Association. 





ACCOUNTS INVITED. 


| ADRIAN IsmLaw Je. 


NEW YORK. 
Capital, surely 3,500, frites Prefite, 


pees * SCHENCK. President. 














CHARLES Swintecks  Sanwe V, LOTT 
ENRYP. DAVISON, FRE GLY MR 
y nd Exeo, * Asst. 
» DIRECTORS 
ae ae 
ata: Hal. H. P. 
aries A. Moore, Artbar F. Luk 
haries H. Mh ad J. Rogers 
derick G. e. St 
Charles H. Stout, Fred’k B. schenck. 








Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and other 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented 
James H. od 421 Chestnut &, 


tal National Bank Building 
| Our list of Investment Securities sent on application. 
| 


| Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges. 








511 Chestnut Stree 


Philadelphia. 


| 7 Wall Street, 
| New York. 





| ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital- -« = = $1,000,000 
Surplus & Profits (earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER MH, STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 

CHas. A. Pranopy 
KREDERIO W. STEVENS BAMUEL WOOLVERTOS 

ALEXANDER H. Stevens CHARLES H. '‘wEED 

W. Butax Boosnvms Tuomas Duxwy 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 
WALL #TREET CORNER BROAD, 
NEW YORK. 

Drexel &Co., |Mergan,HarjeséCo. 
Corel 5th a Boulevard Haussmann, 
PHILADELPHIA, PARIS. 
DOMESTIO AND FOREIGN BANKERS. 


poy Ma — RF OS 
ie ees 


ATHOBNEYS AND AGENTS OF 
Moesera. J. 8. MOBGAN & CO., 
Mo. 22 OLD BROAD STREET, - - LONDON. 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall S<, 

ALEX. BROWN & 5ONS, BALTIMORE 
@GONNEOTED BY PRIVATS WIRE. 
yp ae Coro eget Exeoh's. 


oa sot soeemaen 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders Fyn A ER 
Oy " 
Bills of ens arg ed Iransfers, 


ow 
Union ot Londen & Smiths Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nasienal de Mexice 
And its Brancaes. 


Agents for the Bank of Australasia, the British 
Guiane Bank, Desnerara. ete. ete. 


and 


TRAVELER LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 
BANK 
No, 23 NASSAU STEERT, 
Members of New York Steck Exchange. 
Agents and ents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avallable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 


c8 | Transfersto KUROPE, Cuba, andthe 


of Oselit 


BROWN, SHIPLEY & OO., LONDON, 





TAILER&@ 
27 Pime Street, New York 
BANKERS 


INVESTMENT 
SDOURITIBS 





Winslow, Lanier & Co., 
60 CEDAR WPREET, 
NEW YORK, 
BANKERS. 


Deposits Received Subject to Deaft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 


‘Joun Munroz & Co., 


No. 30 Pine Street, New York, 
No.4 oem Office Square, Bost 





otner W est Indies, Mexico and California, 


Execute erders fer the purchase and sale 
ot Bonds and Stocks. 


Cuyler, Morgan & Co., 
44 Pine boson a York, 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE 


KESSLER & CO., 
BANKERS, 


54 WALL STBRERT, NEW YORK. 
Members et the N. ¥Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 

Principal European Cities. 
188UB COMMERCIAL AND TRAVELERS’ 
CREDIM, BUY AND SELL RAILROAD 
STOCKS BONDS AND INVESTMENT 
SECURITIMG, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Heidelbach. Ickelheimer & Co.. 


BANKEKS, 
37 William Street, 
MEMBERS MY. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 
Issue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - - New Yeork. 
Members New York Stock kxehange. 
Correspondents of Messrs, 
yo aye be Goschnen. Lendoa, 
Job, Gereabery, Gossier & Co.. Hamburg, 
Marcuard & Co., Paris. 
Bremer Bauk, / iliaie Dresdner Bank, bremen. 




















LawrenceT urnure&Co. 


Bankers, 


50 Wall Street, New York. 





Issue Circular Cronies i Against «agi or Setatantory Travelers’ Use 
out the t 


Kxoh @ yaya Paris, Berlin 
“MC urieh and st Gall.’ , 
OnEDITQ OPENED AND PAYMENTS MADE BY CABLE 
Rarls House—MUNBOK & CO, 





received subject to draft. Interest al- 
Pam nyt Seourtéies bought and sold on 
co! Praveilers credits avaliable through- 
nited States, Cuba, Puerto Rico, Mexico, 
Central Amertea and Spain. Make collections inand 
issue drafts and cable transfers on above countries 
Lendon HBankers:— Londen Jolat-Stock 
Bank, Limited, 
Haris Bankerst-Heine & Co. 








| Kidder, Peabody & Co., 
116 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESIMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1. 





J. & W. Seligman & Co., 
BANKERS, 
No. 1 William Street, New York. 


Issue Letters of Credit to Travelers. 
Available in any Part of the World. 


EXCHANGE AND MAKE 





DRAW BILLS OF 
TELEGRAPHIC TRANSFERS OF MONEY LO 
KUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Fréres & Cle., Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Angio-Californian Bk... Lt..sank ranucisce 





Redmond aco. 


Cables ‘* Mimosa” 


De a General Foreign and Domestic 

Beasiness and issue Letters of 

Credit, Bills ef Exchange and Cable 

Transfers. Members New York Stock 

Exchange; Kxeoute Commission Orders. 
Foreign Cable Service @ Specialty 





INVESTMENT SECURITIES 


Philadelphia: 507 Chestnut Street 


—_—— 


Granam & Co. 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issuc Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACK, 
NEW YORK, 
COMMERCIAL CREDITS, 
FOREIGN HXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LDQ 








rk, 


ers 


AKE 


[LAN 
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wankers, Bankers. Bankers, 
Wm.A.Read&Co. | Mitlett,Roe& Hagen 
BANKERS. seinen 
Lee, Higginson & Co., 3 Broad Street, New York, 
ob tena Gomes, Investment Securities. SES 
——— 25 NASSAU STREET, HIGH-GRADE BONDS 
The Rookery. NEW YORK. 
43 State St. 203 B. German St. 205 Ba Salle st. | Members New York Stock Exchange, 
BOSTON. BALTIMORE, CHICAGO, 
Members New York and Boston Boston, 10 Post Office Square, 
Stoek Exchanges. 








Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


833 La Salle St., 
Chicage. 


50 Congress &t., 
Heston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO. 


BANKERS 


Pine Street, Corner William 
NEW YORK 


N.W.Maerris&Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 04 State Street, 
NEW YORK, BOSTON, 
Dealers In 


NEW YORK CITY 
other 


MUNICIPAL BONDS, 
Commerctal Paper. 


Investment Securities. 
Members New Yerk & Boston Stook Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 


111 Broa@way. 386 Congress St ist Nat.Bk.Bidg 
NEW YORK BOSTON CHICAGO 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King &t., West, Toronto, Ont. 
86 8t. Franeis Xavier, Montreal, Que. 








Private wires connecting all offices. 
Exclusive private wire te Cobalt, Ont. 





J.B. RUSSELL & CO., 
BANKERS 
46 WALL 8T., NEW YORK, 
DEALERS It 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use ef Oustomers. 


New York Steck Exchange. 
Chicage Steck Exchange. 


Financial Representatives of the [ilincis Tunnel 
of the Automatic 


Members: 





Goldman, Sachs & Co., 
BANKERS 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders fer purchase and 
sale of Stocks and Bonds. 
Bay and Sell Foreign Exchange. 
GABLE ADDRESS “COLDNESS. 


Issue Commercialand Travelers’ 
Letters of Credit, 
Available in ali parts ef the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Members N, Y. Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


85 Wall Street NEW YoRE 





A. B. Leach & Co., 


BANKERS, 


149 Breadway, KEW YORE 


14@ Dearborn &., GHIGAGO 


28 State St., BOSTON 





491 Ghestuut &., PHILADBLPRIA 





H. B. HOLLINS & CO. 


Cor, of Wall and Bread Sts,, New York, 


Draw Bills ef Exchange and make 
Cable Transters te Europe, Asia, Aus- 
tralia, the West Indies, Central and 
Sonth America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts ef the world. 


Zimmermann & Feorshay, 
BANKERS, 
9 and 11 Wall Serece, New York. 
Membere New York Stock Bachange. 
Orders eneeutat Go ep ah eae fer invest- 


FOREIGN EXCHANGE Bought & Se/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts ef the World, 


LEONARD H. HOLE. 








BIRD 8. COLER, 
Member N, ¥.@teek Ruchange, 


W. N. COLER & CO.., 
BANKERS 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 


N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiseal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicavo. San Francisce 








NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00. 


Stern & Schmidt, 


PORTION OY ESTMENT SECURITIES 








27 WILLIAM STEEBT, NEW YORK. 
Members NY. Stock, Cotsen end Oodfee Mxchang) 
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Eoreiqn. 


@anafian Banks. big 





DiUTSCHE BANK, 


BERLIN. W. 
Behrenstrasse 9 to 13. 





.. $47.619,000 | 


eueccecceceoccccccesees $23,810,000 
M. 100,000,000. 
Dividends paid during last ten years: 
10, 1034, 11, 11,11. 11,11, 12,12. 12 per cent 





Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. ©. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 








Subscribed Capital............--.-- $4,761,000 
M, 20,000,000 
Paid-Up Capital. ..........-....---- $4,190,000 | 
M. 17,600,000 
Reserve Fund..........-----.------ $698 000 
M, 2,932,000 
HEAD OFFICE: 
BERLIN. 


ranches: 

ARGENTIBA: Bahla- Stance. eet Ville, Buenos 
res, Cordoba, Tucum 

BOLIVIA: La Paz, Oruro. 


CHILI: Antofagasta, hg Iquique, 
Osorno, Puerto’ Montt, Santiago, Temuco, 
Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima. 
URUGUAY: Montevideo. 
SP. : Barcelona, Madrid. 
Bas sent for collection, negotiated or 
advanced upon. 
cable-transfers and letters 
of credtt issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD. LOMBARD 8T., LONDON, EX 


Drafts 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W., BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1 
FRAN KFORT-ON-M., LONDON, E.C., 

ROSSMARKT 18. 63 CORNHILL. 


Telegraphic Address, Discontoge Berlin j 
Discontoge, Frankfurtmain. 

" *  $chwolde, Bremen 

. Scondito, Londoa- 


OAPITAL, fully paid, $40,476,200 
M 170,000,000. 
RESERVE, - - - - 
M. 67,590,611. 
Wt the ualimited personal Habtitty of | 
the following puriners. 








$13,712,526 | 
| 


A. OELLER, | J. BoetEry, 
M. sKEL, | E RU 
A. BALOMONSOHN, | F. URBIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
CAPITAL. M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 











BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPITAL..... eoree--cne-enee M 10,000,000 00 





ae. Victoria; aa 
BOLIVIA (Banco de Chile & Alemania, Secclon Bolive 
ana) La Paz and Oruro. 
The a novecesnet Danks. f 
in Barege by the 


Direction der Disconto-Gesellschaft, 
BERLIN, BREMEN FRANKFORT-o-M.& LONDON 





ded and rep d 


Nord he Ban 
HAMBURG, arth Seek | 4 + i, - |, ! 
of regular banking a 


|Surplus, - - 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Castes " ppwearenn acténceneenensgntl $7,500,000 
PS UR. cdccetsccctccovetiéansnsbse 3,750,000 
Sava! PUR cntansetasgecdnosetes 2,325,000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 


| deposit are as follows" 


At Call, 3 Per Cent. 
At 3 to 7 Days’ Notice. 3% Per Cent. 

The Company discounts approved bank and 
mercantile tances, recelves money on Gopoait 
at rates adv from time to time, and grants 
loans on approved negotiable ties. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 


| FOR AMERICAN RAILWAY CORPORATIONS 
| IN THE OBTAINING OF LOANS AND SALE 


OF SECURITIES, 


PARIS, 
9, rue Pillet-Wil 


NEW YORK, 
25 Broad Street. 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 

Capital, Paid Up Fr 62,800,000 

Fr. 14,280,000 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasse 82-33 and Fransosische-Strasse 42 
Telegraphic Address"—Handeischaft, Berlin. 


ESTABLISHED 1856 





Banking Transactions of Every Description. 


Capital, 
Reserve, 


M.100,000,000 
M. 29,000,000 





The National Discount 
Company, Limited. 


35 CORNHILL, = «= = LONDON E. C. 
Cable Address—Natdis., London. 
Subscribed Capital ......-........-. $21,166,625 
Paid-Up Capital_...........-..-..-.. 4,233,325 
EIN 000,000 


($5=—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for muney on 
deposit are as follows: 

At Call, 3 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 3 Per Cent. 

Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time, and for — perlods upon 


terms to be especialiy agreed upo 
Loans granted on approved negotiable securities, 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid ‘2 - $14,400,000.00 

REST 11,000,000.00 

UNDIVIDED PROFITS, 159,831.84 





Head Office—Montreal. 
Rt. Hon_ Lord Styatheoua and 
Mount Royal, G.C. M. G. m Honorary President 
Hon. Sir George A. ‘Drammond, K.C.M.G.Prest, 
E, S. Clouston... Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO, 31 PINE STREET. 
R, Y. HEBDEN, 


A. G. }acents. 
J. T. MOLINEUX, 





buy pat pe sell 2S Gums and Continental Exchange 
and Cable Tri - Commercial and Travy- 
elers’ Credits r: e in any part of the world; 
issue drafts on and make ee in Chicago and 
throughoat the Dominion of Canada. 





London Office, No. 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager. 


Foreigu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of Engiand. 











Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSORIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 
EB H HOLDEN, M.P; Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange, 


Adolph Boissevain & Co.; 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Chartered Bank of India, 
Australia and China 











Capital enapacayocapeassenpoonn 6.000 ,000 
Reserve liability of > wegen % ,000 ,000 
Reserve fund .........- - 7,375,009 
Undivided profits, 1906..... a<-- 465,000 


DRAFTS, CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 
BANKING CORPORATION. 


Paid-up Capital (Hong )---$10,000, a4 
Reserve Funds = | ing 10 000, ooo! © 21, $000,000 





WADE GARD’NER, Agent, 50 Wall St. 





INTERNATIONAL G 
CORPORATION. ** ft5 York.” 


CAPITAL & SURPLUS, $6,500,000 
and Sell Steriing and Continental Exchange 
and Cable Transfers. N late, Draw or 
Recelve for Collection Bills on Points In 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay, Calcutta Singapore. 
Canton, Hong Kong, Manila, Shanghai. Kobe 
Yokohama, San Francisco, City of Mexico. Wash- 
ington, D. C. Panama, Colon 


H. SCHERER & CO., 
BANKERS, 
Collections, Foreign Exchange and Investment 
Securities. 


MEXICO. 
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Canadian Banks. 


Bauks auf Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL ......00004- $10,000,000 
BU RPLUG......c0005 cencceeeecereeeeee 5,000,000 
NEW YORK OFFICE: 

Nos. 16 AND 18 EXCHANGE PLACE, 
Wa. Guay and H. B, WALKER, Agents 





Buy and Sell Sterling and Continental Ex- 
change and Cable frausters, Commercial 
and Travelers’ Uredits, Collections made at 
all points. 


Bank ing and Exchange business of every 
description tran. acted with Canada, 
LONDON OFFICL—2 Lombard Street, E.C, 
BANKERS IN GHEAT BRITAIN: 
The Bank of England, 
The Bank of fcotland, 
Lloyds Bank Limited, 
Union of London and Smith’s Bank, Limited, 


The Bank of 
British North America 


ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER Um 1840 
Paid-up Capital, . . . 41,000,000 Sterling 
Reserve Fund, . .. . 460,000 Sterling 











HEAD OFFICE: 
5 Gracechburch Street. London, E. C. 
New York Oftice: 52 Wall Street 
H.M.4J. ee 
W. T. OLIVER. 

Buy and seli Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONIREAL. 

Ne LY ee ee $6,000,000 
Rest and Undivided Profits.. ... 4,034,256 
NEW YORE OFFIOE: 63 and 65 Wai! St. 

W. H. Ramsay, Agent, 

118 branches in the Provinces of Quebec. Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for efecting prompt collec- 
tions in Canada, Buy and seli Sterling Exchange 
and Cable Transfers. Issue Commercial and Travy- 

elers’ Credits, available in any part of the world. 
London Agents—KReyal Hank of Scotiand, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





Foreign — 





Anglo-Austrian Bank, 
LONDON: 31 Lembard St., E. C. 
VIENNA: I, Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest) 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, . .. . « « 12,000,000 


Zelegraphic Addresg: 
Conjunctus, London Anglobank, Vienna 











The English Association of American 
Bond & Share Holders, Ltd., 
5 GREAT WINCHESTER STREET, LONDON, 
Acts as Agent In England for American and 
Canadian liway and Industrial Companies. 
Trustees and Directors. 
ALFRED W., SMITHERS, Chairman 
LORD WELBY, W. LixDLEY, T. REYNOLDS—London 
t. P. FOwLER—New York 


The Association's Agents in America and Can- 
age are The Morton Trust Co and the Bank of 
cntreal. 


THOMAS LINDLEY ,*Secretary 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 





—— 





Fereign Concladed on aext pace 





Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





Atchison Topeka & SantaFeRy. Co. 
CONVERTIBLE 5% GOLD BONDS 


Dated June ist, 1907. 
Due June ist, 1917. 


Special circular sent on request. 





JACKSON & CURTIS 


1 Nassau Street 19 Congress Street, 
New York Boston 





H. W. NOBLE & COMPANY, 


DETROIT, 
New YORK, PHILADELPHIA. 


MUNICIPAL 
AND 
PUCLIC SERVICE CORPORATION 


BONDS. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Broad St., 
N.Y. and Philadelphia. NEWARK 


BAKER & VAUGHAN, 
BANEERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


37 WALL STREET. NEW YORE 


H. AMY & CO., 


BANKERS, 








44 and 46 Wail St., New York. 


INVESTMENT SECURITIES, 
Bills ot Exchange, Letters of Credit. 
HAND-BOOK OF SECURITIES 


bange of prices for reries of years to July 1, 1907 
COMMERCIAL & FINANCIAL CHRONICLE 








MACKAY & CoO. 


BANKHES 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 


New York 
15 Congress St. 421 Chestnut 86. 
Boston Philadelphia 





Geo.A.Fernald &Co, 


Members Boston Stock Exchange 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 86 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 
63 STATE STREET, 
BOSTON, 


Members Besten and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Buchange. 
No. 20 Nassau Street, - New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM, 


BAKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, NiW YORK, 


INVESTMENT SECURITIES, 
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Bhiladelphia Bankers and Brokers 





National Bank of Cuba 


Havana, Cardenas Cienft » 
Manzanillo, Sagua ja Grande, , ~- — 
= Santa Clara, Pinar del Rio, Cama- 

Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 190t. 
ASSETS. 





Cash— 

OP. VER, conccececensce $4,135,064 83 

548,169 59 $4,683.234 42 
Bonds and Stocks Owne 

Government Bonds....... $2,585,135 82 

QGity of Havana Bonds.... 1.096.255 24 

Other Bonds and Stocks... 88,603 33 3,769,994 39 

Loans, Discounts, Time Bills, &c...... 10,496 .331 64 

ures 


Furniture and Fixtures............... 73,171 08 
tt Pe, .cctimncnedépaasesdiane 377 853 03 
ey BEGG cccecocecsesscucecce 74,044 63 
Wee nédansseccsnapertennbetmentall $19,474,629 14 
LIABILITIES. 
} a ar cosccenccescoccse $5,000,000 00 
EPINB.. occcccccccccccve 500,000 O 

@ Undivided Profits ...... 263.735 22 + — 735 22 
ecscceccccccecoccesessecesoo 0,893 92 
WIERD nccncaccceccaccccccenseacess $19,474,629 14 





@ Deduct $200,000 4% semi-annual dividend, pay- 
able January 1. 1907. 

United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











) 
UNITED STATES DEPOSITARY 


AMERICA-BANK A. G 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk, 25 Millions 
SURPLUS, Wk. 2% Miiliens 


Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available In ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 


VAN OSS & CO.., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


Te). Address, Voco. 
Codes, Hartfield’s Wali St., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 


807 Mopadnock Block 
Chicaxo 








ll a A AS: 


Lond 
FOREIGN FUNDS 


For Investment in the United States, 








Bankers. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 
OFFICERS: 
Wa. Bron Ju., Pres. HENRY KLOBS, Cashier. 
BIGELOW, V.-Pres. Oscar K ASTEN,Ast.Casb 
T. GOL, V, -Pres. H.J ucuts Ass’t Cash. 
W. Boag, Aat.Ca: 
w. c. HAAS, Mer. Foreign & Savings Dept. 











W. M. Lada C. BE. Ladd J. W. Ladd 


LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 
Established 1989 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books issued on Savines Deposits 
loterest paid on Time Deposits 





E. W. CLARK & CcoO., J. W. SPARKS &CO., 


BANKERS, 
BANKERS, 
PHILADELPHIA Cerner Chestnut and Third Sts., 


321 Chestnut Street. ‘iain STOUR ukonanes 
Phila. and New York Stock Exchan; LADELPHIA o 
Sembee litaPest Aliowed om Dépastts. | MEMBERS | NEW YORK STUCK KXCHANGE 
CHICAGO BOARD OF RADE 


Dope & Co. 
Investment Securities 


Yew York Correspondents: {Pisan, Dom BANK. 
Private Wires, N.Y., vena Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 











Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 


FOR INVESTMENT PURPOSES Syracuse Rapid Transit 


Stocks and Bonds 
104 South 4th Street, PHILADELPHIA 


131 South 5th Street 
PHILADELPHIA 


562 Broadway 
NEW YORE 





Ww. G. Berrs, H. 8. Hoppmr, 
Members of Philade)phia 8tock Exchange. 


Wm. G Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


(nvestments receive our special attention. Infer- 
mation oheerfully furnished regarding present 
holdings or proposed investments. 


Benj. C. Warnick & Co., 
BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Ctrcular. 











Engiucers. 


H. M, Brinckerhoff, 


Formerly Genera! Manager and Electrical 
Engineer the Metropolitan West Side Ele- 
vated RR., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 
60 WALL ST., 


' ‘Accountants. 








Arthur Young & Co. 
Certified Public Accountants 


(ILLINOIs) 
New York, 30 Pine Street BuW Tens 
Chicago, 1315 Monadnock fiock 
Kansas City, 701 New York Lile Bide. 
Pittsburgh, 1702 Farm:i1s’ Bank Bldg. 


Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatistactory Operation Investigated. 





H. M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY. LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Cartified Public Accountants 


(Pennsylvania) 


Land Title Buliding 
PHI LAVELPRIA, 


Wall Street Kxchange Baliding, 
NEW VORK 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Pei, 4964 Broad. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Breadway, New York, 


EXAMINATIONS and REPORTS 





CHICAGO 
Mobile Ala, 


American Trust Building, 


Oklahoma City, Oklahoma. 
San Diego, Cal 


J. G@. WHITE & CO, 


Engineers, Contractors, 


198 LaSalle Street, Chicage. 
lace, - NEW YORE 
HOW, ROSE &©CO., 43-49 Exchange Place 
Investigations and Reports on_ Electric 


ifi 1 Electric Light and Power 
Certified Public Accountants Teosniodan Ppopernece ior Financial In- 
56 Pine Street NEW YORK stitutions and Investors, 
a See Electric Railways, Electric Light and 


4 ‘ | Electric Power Plants Financed 
Knickerbocker Audit Co., Designed and Built. 
45 William Street. 


London Correspondent: 
CHAS GRISWOLD BOURNE, President J. G. WHITE & CO., Limited, 
Telephone Conneetions 9 Cloak Lane, Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. 1 




















Financial, 


TRACTION. GAS & ELECTRIC) 
FINANCE CO. 
308. B. MAYER, President, 
11 Pine Street 
We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED, 








EXAMINATIONS 


REPORTS 


‘BEADLE & MAXWELL 
GAS and ELECTRIC ENGINEERS 
| $2 Beaver Street NEW YORK 
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Bankers and Brokers outside Rew Dork. 





BUFFALO 


LOUISVILLE. 


PITTSBURGH. S 





MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 


Government, Municipal and Corporation 


Securities 
Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 


LOU,SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 








ROCHESTER.N.Y. 








BONBRIGHT & HIBBARD 
100 Powers Building, 
New York Stock Exchange. 
Members: 4, Kechester Stock Exchange. 
Cchicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








MILWAUKEE 


BONDS MUNICIPAL 


CORPORATE 
AND LOL AL 
CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONSN 
~s INDIANAPOLIS 
JoserH T. ELutiotr & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
INDIANAPOLIS 














American Nat Bank Bidg. 


NEWTON TODD 
TRACTIONS AND 
LOCAL STOCKS AND BONDS. 
FLETCHER BANK BUILDING, INDIANAPOL'8, 


PROVIDENCE, 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA,. GA. 


CORRESPONDENCE SOLICITED. 





























‘ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 


CHATTA NOOGA 




















Bowdre Brown & Company 
INDUSIRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, - - Tenn. 





WOOD & BOWEN, 


LOCISVILLK, KY. 
INVESTMENT SECORITIES. 


Mapicipal and Corporation Bonds 
BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * °* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street, 


NASHVILLE. 


Dealer in 
NASHVILLE STREE: RY, SECURITIES 
LUMBERLAND TELEPHONE sTOCK 


GOULDING MARR, 


NASHVILLE, TENN. 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 
NASHVILLE, - - 


NASHVILLE—TENN. 
STOCKS AND.BONDS 





























TENN 





THOS. PLATER & CO., 


ESTABLISHED 1863 


ROBINSON BROS, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH: 
ee 


a 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH 8TOCK EXCHANGE, 


We make a specialty of all he Sepia 
the great Pittaburgh District. 


240 Fourth Avenue, ! 
PITTSBURGH, PA. 


BOND HUOUSK OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBU ZG 











We will buy 
Underlying Bonds of the Penn, R.R., 
maturing prior to 1913. 


W. J. Black & Co,., 
Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH,. 








We Bay and Sell 
INVESTMENT BONDS 
(WO 31U0CKS3) 
Correspondence Solicited 


‘Municipal and Corporation 


Securities Co. 
ot Pittsburch, Pa. 
James 8S. Kuhn, L. lL. Ba’ gictiand, 
President Sec. & Treas. 
PADD-UP CAPITAL, $200,000 








BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON S1LOCK EXCHANGE 








New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASS, 








PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, RB. 1, 





Transact a general banking business. Bo 
Stocks and Local Securities. Private wires ¥s 
New York, Boston and Philadelphia, 








NEW JERSEY. 
EDWIN R. CASE, 


E:TABLISHED 1859 
NEW JERSEY SECURITIES, 
5 EXCUANGE PLACE 











SOUTHERN. 





MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 


‘Dealers in Southern Investment fe-' 


curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C, 
403 Colorado Sutiding. j 


Davenport & Co., 
BANKERS AND BROKEBS,) 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information far 
nished about Southern state, Munieipal and Raik 
road Investment Securities 
Keference—Bank of New. York. N. B. A, 














1 
Telephone 751. JERSEY CITY. 


BALTIMORE. 


William Wilson & Sons. Wie Colston & Co, 
Established 1802. tablished 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole iaenee handled. Exceptional 
(acuities for dealing in ali classes of Southern 
Bonds. Loans on Collateral Securities negotiated 
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Bankers and Brokers outside Rew Dork. 





CINCINNATI. 


CHICAGO. 


8ST. LOUIS. 





City of Charleston, W. Va, 


414% Improvement Bonds 


du> 1927-1941. 


This tssue Is a directcity oblica lon. The Indebt- 
edness Is limited to 214 % of the assessed valuation. 

Charleston is the capital of the State. 

Full particulars on request. 


Weil, Roth & Co. 


{39 East Fourth Street, 
CINCINNATI 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 

CINCINNATI, 


EDCAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, OHIO. 





OHIO, 








KANSAS CITY, MO. 
H. P. Wright Investment Oo, 


Established 1885 


Municipai and Corporation 
BOUNDS 


Missouri and Kansas Securitics a Specialty 





Monvuy Offerings Sem on Requesi 





DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 








PORTLAN D, ORE, 


ween 


MORRIS BROTHERS 








PORTLANi PHILA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





LOS ANGELES. 
CALIFORNIA BONDS 


Manicipal, Schoo! Diatrict and Corporation 
THEY PAY A BETTER RATE OF INTEREST 
THAN GONDS OF IHG SAME MERIT ISSUED 
IN THE EAST 
Correspond wih us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 


WM. R. STAATS CO., 


CALIFURNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 
LO NET 4 20 6 PER CENT 
LOS ANCELES PASADENA 
FIELDING ri STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES StOCk LACHANGE 


LOS ANCELEs 











Cow . ’ 
Fae otrassburac¢ ry 
= 
SOUTHERN INVESTMENT SECURITIES, 
MONIGOMERY, ALA, 





| Citizens Baliding. 
)ELPHIA |} 





a 


Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK 
WESTERN UNION BLDG. CHICACO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WILKES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 


139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
Jollee Exchange. 
roduce Exchange. 
Chiense Stock Exc ABA, 
cago Board ot ‘ 
- Leuis Merchants & Exchange. 





Mombers: 





A. G: Becker & Co., 
(TINCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


- Cleveland 





Garticla Bullding, 





Hayden, Miller & Co. 


Investment Securities 


CLEVELAND, 0, 





ss MINNEAPOLIS. 
WELLS & DICKEY 
MANNEAPOLIS, MANN, 


BONDS 
MUNIO3PAL and CORPORATION 


GEO. B. LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, MINN. 


Financial, 





co. 














The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President. 








Finance Commitice 
PLUM...<«- 
CE H. Ki EL SEY, Pre 
PORTED Pres. Chemical Naticnal Bat 


rep 
{ES R. 








| Accounts 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 
410 and 412 Olive Sireet, 
ST. Louis. 


1 Wall St., NEW YORK, 


ronsend 
DEALERS IN 
INVESTMENT SECURITIES, 


New York Stock Exchange. 
Chleago Stock Exchange. 
™t. Louls Stock Kxchange, 
Chicago Board of Trade, 





FRANCIS, BRO. &CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Excbange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRE ro 
PRINCIVAL MARBE15 
300 N. 4th St. - - - ST, Lous 





ait Babe! 


et ee eet 


THE INTERNATIONAL BARK, 


i? } 
“ey et twe 


60 WALL STREET, N. Y. 
Capital and Surp-us, . $600,000 
|Deposits- . . «+ « « 1,750,000 





Individual] and Commercial Accounts Invited 


Facilities Afforded for Transacting 
Foreign and Domestic Business. . 








INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, President. 
JAMES S. FEARON., Vice-President 
JOHN HUBBARD Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, Asst. Cashier. 


Beaver National Bank, 


Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN, President 

Vice-Presidents 
JONES 
J. V. LOUGHLIN, Casiler 
of Merchants, (Individuals 
ind Banks Solicited 


nm 5 
RG & CO. 
Eonds and Curb 
A SPHCLALTY. 
20 BROAD NST. SKEW YOR. 
2205 RECTOR, 





JOUN Bb. T. Pp. WELSH 


MAX B. BO 


, 7° pose wh ed 
Mizcellanesus Securitses 








UMI 
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Rew York Stoch Exchange Houses. 





T. A. McIntyre & Co., 
7l BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool! Cotton Association. 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENGE SOLICITED 
Branci» Offices, 516 Fitth Avenue 
Delmonico’s and 305 Broadway 











Effingham Lawrence Kobert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
Bew York to:k Exchance 
Chicage Board of Traee 
1 NASSAU STREET CORNER WALL, | 
Telephones 4255-4266-4257 Rector. 
PRIVATE WIKES TO PRINCIPAL CITIES, 








JOHN H. DAVIS & co.,| 


BANKERS AND BEOKERS, 
NO. 10 WALL STREB?, 


Members N. Y. and Phila. Stock Exchanges. | ” 


Orders for Stecks ant Bouds executed upon ail | __ 
Exchaecwes in this coantry and Eu ope | 
FEspecix! artentton given t» suppyinuge high clase | 


INVESTMENT SECURITIES 


Interest Allowed on De; osits Subject to Check 





P.J. GOODHART & CO.,, 


Bankers 


57 BROADWAY -<« 
Telephone 2240 rector 
326 Walnut t., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURGER, 
HENDERSON & LOEB 


Members N.Y. and Phila, Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET, 


William a vlaees & Co. 


MEMBERS N. Y. STOCK EXCHANGE 








Hanover Bank Building 
11 PINE STREET - 


Howard ‘Lapsle “y & Co O., | 


15 BROAD STREET, SN. Y. 
Transact a Geperai Banking and Stock 
Euchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 


TEREST ALLOWED ON DEPOSITS, 
“Priv: ute Wires to Cimcinnati and Ohicago, 
Breach Office, 500 Fifth Ave. 





Ws. FAHNESTOCK, Memb. N.Y. Stock x. 
T. J. MUMFORD, ih, 4. Dopsor. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





NEW YORK | 


JOHN F. HARRIS, 1 

H. R. WINTHROP, 

T. E. CUNNINGR AM, 

WOODWARD BABCOCK | aeners Partners 
HUGH BLYTHE 

GEO, A. MCCLELLAN, |} 

J. A. RIPLEY, Special Partner 


Harris, WintHROP & Co. 


Stocks, Bonds and Grain 

| MEMBERS 

New York Stock Exchange 
Chicago Board of Trate 

| Chicago Stock Exchange 

| New York Cotton Exchange 

|25 Pine Street 240 La Salle Street 
| NEW YORK CHICAGO 
PRIVATE WIRES 


C. |. HUDSON & CO, 
| 








Noa, 84-36 WALL ST., NEW YORK, 
| Members of New Yorr and Chicago Stock Exonenges 
Telephone 3076 John. 


Miscellaneous Securities 
in all Markets. 


RIVATR WIRES TO PRINCIPAL CITIES 





Robert BH. Aiien Stauley D. Mo@raw 
William M. Vance. 


ALLEN, MoGRAW & CO.,, 


24 Broad Street. New York. 


Members 
| WN. ¥. Stock Exchange. 
| 


Parkinson & Burr, 


STOCK BROKERS, 
TWALLSTRESY, SIS STATK STREET 
Netw WORK, BOSTON. 
Members of New York and Bosten Stock Exchange: 
Private wire between the two offices. 
(information given in regard to all Boston Securities 
and quotations furnished. 








Thomas L. Manson & Co. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston. Hartford, New Haven ano 
Phiiadelphia 








NEW YORK 


¥ inaucial, 





WEBB & CO., 
INVESTMENT SECURITIES. 


74 BROADWAY. NEW YORK 


OTTG JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST.. NEW YORK 
INVESTMENT SECURITIES. 


Correspondence Invited 





| 
|. eatte 
| 
| 


J. Stewart Campbell & Co. 
| 25 Broad Street - NEW YORK 


.Transact a General Oommission and 
| Investment Business in Curb Securities 





BANK AND TRUST 


| INVESTMENT BONY S 
COMPANY STO@KS 


| SECURITIBS LOANS 


J. G. Zachry & Co. 


BANKEBS, 46 Wall St., New York 





A. 0. BROWN & CO., 


Members of the New York Stock ard Cottos 
Exchanges, Chicage Board of Trade and 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 

Private wires to principal eo Tel 5555 Broad. 

CHICAGO. ILL. 
Rallway Gechenes Bidg. Postal + erates Bldg 

BRANCH OFFICE 
Waldorf-Astoria, N. Y. C Ww Seeshesre, Pa. 
Flatiron Bullding, N. "4 e. Scranton, Pa. 
2 eet — 3. i; St. Louis, Mo. 


Buffalo Syracuse, N. 
Cincinnati, § Schenectady, N. Y. 
Cleveland, Troy, N. Y. 

Dayton 6. Utica, N. Y. 
——. Mich Montreal Can, 
Erle, Paterson, N. J. 


Atlantic ‘City, N. J. West End, N. J. 


Washington, D.C. Ottowa, Can. 
Williamsport, _ fa. Toronto, Can. 


HARRIMAN& CO., 


TRINITY BULL DING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
uainess. We make a specialty of 


Investment Securities. 
BRANCH OFFICE, NIGHT & VAY BANK, 


5:27 FIFTH AVENUK, 
Newport Office: Audrain Building. 


A. M. KIDDER & CO., 

BANMERS, 
18S-WALEL STREET, NEW YORK, 

Keiablished 1865, 

MEMPERS OF NEW YORE STOCK EACHANGR, 

Allow Iaterest on deposita subject to sight cheok, 

~ and seli on commission st»«ke and bonds, and 

eal in 


KALLROAD BENDS 
_GUARANTEED STOCKS, 


CHARLES FEARON & C0, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges, 














New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 


WENRY @. CAMPBELL, EDWIN P, CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBEKS NHW YORK STOCK EXCHANGR, 
Securities Bought and Sold on Come 
mission, 


Chas. Fairchild & Co., 


Members N.Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 


BRANOH OFFICES 
Barclay Bidg., 299 Broadway 
Hote! Empire, 63d Street and Broadway 


Jas. H. Oliphant & Co., 


BAKERS AND BROKERS, 
26 Bread Street, . . New York. 
TELEPHONE NO.865 RECTOR 
JAS. H. OLIPUAST FLOYD W, MUNDY 


ALF KoD L, NORRIS J. NORRIS OLIPHANT 
Members New York Stock Exchange. 


.§.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, SEW YORR 


Members : ; 














Ww. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO, 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MEROHANTS 
33 Wali Street New Voriz. 


EX. NORTON &CO., 
52 Exchange Place, New York, 
Ex-Norton, Mem. NY. Stock Ex. Geo. Ff. Norton 
INVESTMENT SECUBITIES 
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Current Bud Inquiries 


nn nnn 





Cincinnati Hamilton & Dayton Refunding 4s & 414% Notes 
‘ Colorado Springs & Cripple Creek Dist. 5s 
i Pere Marquette Consolidated & Refunding 4s 
Fonda Johnstown & Gloversville 4'4s 
Texas & Pacific, Louisiana Div. 5s 
Southern Ry. 6% Notes due 1910 
St. Joseph & Grand Island 4s 
Central Branch 4s of 1919 
Terre Haute & Peoria 5s 
Pacific Coast Ist 5s 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Buildine, HARTFORD 











Amer. Cigar Co. 4s, 1911. LIBBEY & STRUTHERS 
Allis-Chalmers 5s. 30 Broad Street 
{ New York 


Indiana Bloomington & Western 4s. 





Accurate Markets on Bonds and Notes. 


A. A. LISMAN & CO., 


Specialists in Uncarrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St, 


PROCTER & BORDEN 


EQUITABLE BuiLDING, NEw York, 


Southern Pacific 34s. 

Morris & Essex 7s, 1914-1915. 
Mo. Pac., Central Branch 4s. 
Canada Southern 1st 5s. 
Buftalo & Sas. Iron 1st 5s. 
Gulf & Ship Island 5s. 

So. Pac. California 6s, 1912. 
Morris & Essex Gtd. Stock. 














Tex. & New Orleans, Dallas Div. 4s. 
Oregon. Short Line 6s. | 


Morgan's La. & Tex. 6s. MUNICIPAL 

Ches. & Ohio Ry., — Creek 4s. 

eae ot tauunoad’ | BONDS, 
No. Pac., St. Paul & Bul. 4s,1996. | CORPORATION 


Helena Light & Ry. 5s. 


Selected for Conservative Investors. 
LISTS MAILED UPON APPLICATION. 





Lincoln & Company /|Lawrence Barnum & Co., | 


INVESTMENT BANKEKS 18 WALL $ BANKERS, 
+ * —" 27 AND 29 PINE ST, NEW YOKK 
Bonds for Trustees, Executors and Philadelphia, Washington, Pittsburgh | 


Private Investors, ylelding 4% 

Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 
on request. 


to5%% | 


Atchison Topeka & Santa Fe Ry. | 
Company New 5% Convertible | 
Gold Bonds. 
Dated June 1,1907. Due June 1, 1917. 





New York City ‘New 4s. 

Cuban Government Internal 5s. 
Penn. Coal & Coke Coll. 5s. 
New York & Jersey (‘Tunnel) 5s 
Mexican Government 4s and 5s. 
Peoria Light Co. Coll. 5s, 1936, at 85. | 


BECKER & STERLING, 


Tel 985 986 987 Rector. 
Gable Add. 18 Wall St., New York 


Rhoades & Company, 
Members N. Y. Stock Exchange 
7 Wall St., Corner New &St., 
NEW YORK. 


Telephone 11:55 Recter. 





“Beckster” 








BAKER, AYLING & COMPANY 


Investment Bonds 


Land Tithe Bullding 
PHILADELPHIA 


50 Congress Street 
BOSTON 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


High Grade 
Investment Securities, 


List on Request. 


G. W. Walker & Co. 


BANKERS 


25 Broad Si. 
New York 


Telephone 
3945 Broad 





NEWBORG & CO., 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Adams Express Co. Temp. Receipts 
for New 4% Bonds. 


New York City 4%. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrave 
business with the principal European 
stock markets. 


Telephone, 6745 Broad 





Cable Address: 
“NEWROSE 





WANTED 
Commercial Cable Ist Mtge. 4s. 


Hartshorne, Bogert & Battelle 
Members New York Stock Exchaze. 
25 Broad Steet, New York. 
Telephone No. 6430 1-2 Broad 





WANT 
Delaware & Hudson Equip. 4s, 1922, 
Detroit United 4s, 19382. 

Southern Railway Notes, 5s, 1910. 
Central of Georgia Chat. 4s, 1951. 
Southern Railway Devel. 4s, 1955. 
Columbia & Greenville €s, 1916. 
Chicago & Alton 3}4s, 19! 50. 


‘COFFIN & COM PANY, 
BONDS 


34 Pine Street. New York 
Tel, 6100-1-2-3-4-5 John. 








American Lt. & Trac. Co. stocks. 
Denv. Gas & Elec. Co. stock and bonds 
Denver & Northwestern 5s. 
Grand Rapids Gas Light Co. 5 
Madison (Wis.) Gas & Elec. Co. 6s. 
No. Colo. Power Co. pref. stock. 


s. 


TOBY & LAMARCHE, 


25 Broad St., New York 


LIGHTING AND TRacTiONn SECUR.TIES 
A SPEC.ALTY 





Swift Co.\5s. 
Lake & Gunnison County 4s. 
Consolidated Steamship Lines 4s. 
Lewiston Brunsk. & Bath St. Ry. 
Pitts. Binghamton & East. Ry. 5s. 
Connecticut Ry. & Light 4%s & stock. 
Dealers in Unlisted Inactive Stocks and Bonds 
| Fr. W. MASON & CO., 
53 State St.. BOSTON, MASS. 


“8. 





Chesapeake & Ohio con. 5s, 1939. 
N.Y. Ontario & West. re fdg. 4s, 1992. 
Clyde 8. 8. Ist 5s, 1931. 
Metropolitan 8S. S. Ist 5s, 1930. 
Madison River Power Ist 5s, 1935. 


M WOLFF, 


| Cable Add. “MOWOLF "™ 27 William St., 
Phones: 6557-6558-6559 Broad. 


N. ¥. 
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Cucrent Bond Jugquirices. 





CITY OF NEW YORK 


4% Gold Exempt Corp Stock 


1956 and May 1957 


Due Nov. 
COUPON OR 


DEALT IN BY 


PFAELZER & Co. 


BANKERS 
25 BROAD STREET, NEW YORK. 


BOSTON 


REGISTERED 


PHILADELPHIA 








Sutron, Strother & Co, 
BANKERS AND BROKERS, 


104 South Calvert Street, 
BALTIMORE, 
Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN 


Tel 3785-3786 Rector 20 New St., N. Y. City. 


Denver City Tramway p. m. 5s, 1919 

f Denver Tramway Powe: Impt. 5s, 1923 
Denver City Tramway Cons 6s, 1910 

f Denver Union Water Co. Com. & Pid. Stock 
Denver Union Water Ist 5s, 191 
Denver Gas & Elec. Gen. 5s, 1049 
Metropolitan St Ry. of Denver 68, 1911 








PHILBRICK & HALL 


Members New York Stock Exchange 
25 Bioad m.. N.Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Vallcy 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 


Hitchcock, Cameron & Co., 
25 BROAD ST., 
NEW YORK 


Unlisted Securities 
Telephotes 2672 3 4 Broad 











Bel. Irri. Can. & Wt. Pwr. Co. stock. 
James. Chautauqua & Lake Erie 4s. 
Omaha Water Company 5s. 

Hudson River Electric Co. 5s. 
Palatka Water Company 6s. 
American Axe & Tool Co. stock. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Sireet - tsoston. 





Inactive Railroad Issues 
ae mfucsrics Issues 


oc! 
Trust Company ' Stocks 
Insurance Company Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H HATCH, 


Dealer !n Unlisted Securities of Rallroads and 
other Corporations In the U. S. and elsewhere 


Tel.6320 Broad 30 Broad 5 st.New York 


Virginia Carolina Che smical 5s. 
Metropolitan Ry. Refunding 4s. 
N. Y. & East River Gas 5s. 
Second Ave. Consolidated 5s. 
New Amsterdam Gas 5s. 
Milwaukee Elec. Ry. & Lt. 5s. 


PATERSON & CO., 
Tel. 1985-1986 Rector. 20 Broad St, N Y 


Southern Ry. 5s, 1910. 

Southern Ry. 5s, 1994. 

Baltimore & Potomac eg Line 6s. 
Republic Iron & Steel 5 

Texas & New Orleans, Sub. 6s. 
Atlanta Knoxville & Cin. 4s. 


Hayden, Stone & Co. 





SCOTT & STRINGFELLOW 


Bankers & tirokers 
RICHMOND, VA, 
Members New York Stock Exchange 
Local and General Investment 
Securities 


From time to time we make special studies of 
Railroad and Industrial properties for the benetit 
ef our clients, 


A. H. Bickmore & Co., 
BANKERS 


BONOS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 554%. 


320 Pine Street, New York 








Chi. Mil. & St. Paul, So. Minn. Ist 6s 


20 Broad Sireet - 


BROOKS & CO., 


BANKERS, 


SCRANTON - . - PA. 





DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 





MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


3230 
Telephones | eo t Rector 


D ALE 8.N 


High-Grade Bonds 
Unlisted Securities Everywhere 


BRANCH OFFICE, DALLAS TEXAS, 








BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


New York, 





Chi. Mil. & St.Paul, Chi. & Pac. 1st 6s 


FERRIS & WHITE, 


Te|. 2968-9 Broad. 43 Exchange PI., N.Y. 


Chicago & ‘North Western Scrip 


soucty ane SOLD 


SCHMIDT & GALLATIN 


Membere N. Y. Stock Exchange 
Tel. No. 3260 Rector 111 BROADWAY 


HIGH GRADE BONDS. 


Jester & Co., 


27 PINE STREET. NEW YOKK. 





20 Broad Street - - - 


Cc. L. PARMELEE & CO., 


BONDS 
New York 





ictnssindianiesnsinenianintiee ati eteates ~~ ~~~ COMPANY 


Rreceat circular will be sent on arenes 


| C. ‘HENNING & CO., 
New York, Louisville, 
M®MBERS NEW YORK STOCK EXCHANGR. 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 








Qonsolidated Gee of z. J. 5s 
St. Jo (Mo.) Gas Co 

South West Missour! Electric Rallway 5s 
Short-term notes 

du Pont de Nemours Powder Co. stocks 





TELEPHONE 237 JOHN 


SAUNDERS & JONES | 118 South Fourth St. 





GEO. P. BISSELL, 


Philadelphia, Pa. 





Connecticut Traction Bonds 
365 WALL 8T., - - NEW YORE 





W. A. WILLIAMSON, 


Tele, 3657-8-9 John. 


GILMAN & CLUCAS 


N. Y. City 


Louisville & Nashville gen. 6s, 1930. 
Florida Southern 4s, 1945. 

Central of Georgia 2nd pfd. income 5s, 1945. 
Choctaw Oklahoma & Gulf consol. 5s, 1952. 


34 Pine St., 





Investment Securities, 


66 WILLIAM STREET. NEW YORK 
Telephone 615 John. 





VICKERS & PHELPS. 
29 Wall S+., New York 
Cinn. Ind. St. L. & Chic. 4s, 1936. 
Southern Ry. Notes. 





Searing & Go., 
7 Wall Street NEW YORK 
BANKERS 








26 BROAD S!REET Tel. 6768 Broad 


Investment Securities 


R. M. GRANT & CO. 
31 NASSAU 8T., NEW YORK 


We will Purchase or Finance 


Gas Properties 
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Financial. Financial. 


OFFICE OF THE CAPITAL anog {9 000 000 
SuRPLUS ’ ; 


ATLANTIC MUTUAL INSURANCE COMPANY. TE GUARANTEE. 3 


New York, January 22d, 1907. at Broadway, New York. 
Street, 
198 muta Street, Brooklyn Banking Dept. 














T « Trustees, in conformity wita the Charter of the Company, submit the following statement of tts affairs 























on the 3ist of December, 1906. Examines & guarantees Real Estate Titles, 
Premiums on Marine Risks from 1st January, 1996, to 31st December, 1906...... $3,190,241 67 Loans Money on Bond and Mortgage. 
Premiums on Policies uot marked off Ist January, 1906......................-. 582,191 98 F ish Mort sok P 
-—_—_—_———_ urnishes Mortgages to Investors. 
Total Marine Premiums... ... Pee er ee ee ee ee $3,772,433 65 
- ‘<= """" —~ | Receives Deposits subject to check, allowing 
i marked from ist January, 1906, to 31st Decemtx $3,081,714 32 Interest, 
the yur $3564 Does all Trust Company Eusiness. 
xpense 125 1 Be P451,00 : 
ste a0nn ciate sis. es FINANCE COMMITTEE. 
were ¢ ea ee 
Pp , pitt $309,817 14 In Charge of Banking Interests 
Losses oct ! tin i and p 1UUG 2 »,224 32 $1,319,041 46 EDWARD T. BEDFORD. 
oe — CLARENCE H. KELSEY 
nol at ene abaiaiataietiad at yoy hase aaa EDGAR L. MARSTON. 
is ie ey an ee ae WILLIAM H. NICHOLS. 
$1,061,674 15 JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
Returns ¢ } . , p52 ,411 11 JACOB H. SCHIFF. 
Expen : salari ; none ere JAMES SPEYER. 
— one $346,086 <2 EDWARD O. STANLEY 
Unive Secu waerace oe CLARENCE H. KELSEY, President. 
Real Es ; ’ FRANK BAILEY, Vice President. 
¢ c 7 ’ 74,000 0C | EDWARD O. STANLEY, Second Vice President. 
1D, ~ | Manager Banking Department. 
Ca | CLINTON D. BURDICK Third Vise President. 
1,142 54 | J. WRAY CLEVELAND, Secretary. 
. , ARTHUR TERRY, Treasurer. 
ro | PRANK L. SNIFFEN Manager Brooklyn Banking 
| Department. 
\ el 
| Wiiliam R. Compton 
all aj 
Bond & Mortgage Co. 
ye | MACON, Missoni 
es ' (Sstablished In 1889) 
a | MISSOURI] MUNICIPAL BONDS— 
Sehool, City, County and Drainage 
Our list gives a wide selection of 
Gus : a8 AL MUPT many uttractive issues in sizes of 
Ol : = ; ' Pacis $2,000 to $100,000 
a LLIAM B ON 2 } | pt RAT TARD Opinion Chicago counsel, full legal 
+ dD, LOR ‘ 2! ‘ \it ° 
WALD RO i v, , ] x A. A. RAVEN papers furnished 
JOSEPH iT, CHAPVAN, on ESD t if, JOHN L. RIKER, We buy direct and handle nothing 
GEORGE CG, CI 1! RON. 1.0% L, DOUGLAS RORINSON , 
Cry iV ‘LAND H. DODGE, GRORG! eS , ous VW. SCHW AT, on brokerage 
CORNELIUS ELDER?T, CHARLES H. MARSHALL, WILLIAM A. STHEET. Close buying large volume and small 
RIC HARD H. SWART, se . : P ; 
se profit make our offerings attractive 
CORNET LDERT. Vier Prestdent Send for latest circular 
rhybak ade EE vrosre Fi. dp 4. Ah aaa New York, Chiengo, St. Louis and 
CHARLES E. FAY, 44h Vice-President. Kansus City references 


————————————— | WILLIAM R. COMPTON, President. 
4 Wardell Building 


“HOW TO INVEST MONEY” = ||— —— 





The ability to discriminate between conservative securities and doubtful, Cc. B. VA VA N N OSTRAN D, 
speculative ventures is the key to the problem of investment. 36 WALLSTREET, 
The Guaranty Trust Company of New York has prepared a booklet giving a com- 
prehensive view of the various classes of Investments, pointing out by comparison Investment Securities 


the advantages and disadvantages of each class, 
It provides information that should enable the individual investor to decide for 


himself as to what ts best adapted to his needs. 
Railroad Bonds, Real Estate Mortgages, Street Railroad Bonds and other invest- PRIMROSE & BRAUN, 
ments are treated in a concise way under separate headings, 
New York City Bank, Trust ana 





A Valuable Guide to All Investors Fire Insurance Stocks 
Send for Booklet “F.” 423 Exchange Piace - NKW VORE 
G T — 
uaranty Trust Company ||—— 
OF NEW YORK NOW READY 
ESTABLISHED 1864 28 Nassau Street, New York 
 — ~ TiS ieesemmnnpenas $15 . HAND-BOOK 
DT vantdaciancimada 44,517,109 33 Lombard St., E. C., London OF 











—— = = a Railroad Securities 


io JULY, 1907, EDITION. 
ARRIS Trust & SAVINGS BANK I d Semi-A liy by the Publishers of the 
* (Issued Semi-Annually by the Publis 
EP OTL ROS Oe ee, TENOR seer) COMMERCIAL & FINANCIAL CHRONICLE.) 


Capital and Surplus, $1,500,000 $j} } }#-—— — 


TERUS 

. rr A ey . To Bankers and Brokers, in quantitios, 
Special facilities for Reserves, Accounts of Bauks, Individuals, Firms ‘ 

“ A . : - with their cards lettered tn gilt on the 

and Corporations. Complete equipment for handling Affairs of Trust 


Bon for res = 
ds =e Inv estment Price ot Single Copies, - - + $100 
Correspondence Invited To Subscribers of the Chronicle, - 75 








cover, at special rates. 





MARQUETTE BUILDING, ° ° ? > 7 CHICAGO Commercial & Financial, Chronicle, 


Pine Street, cer. Pearl Street, New York 
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_ MANHATTAN 
TRUST COMPANY 


Wall St,, cor, Nassau, New York 
JOHN I. WATERBURY, President. 
Vice-Presidents 


JOHN 
AMOS T. FRENCH, W.N. DUANE 
CHARLES dH. STOUT. 


The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 

ew York Clearing House. 

DIRECTORS 

Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 
H W. Cannon Grant B. Schley 
R. J. Cross S. L. Schoonmaker 
Rudulph Ellis John I. Waterbury 
Amos Tuck French R T. Wilson 


McVickar & Winslow 


15 Wall St., New York. 


Telephone, 4555 RECTOR, 


SPECIALISTS IN NEVADA MINING 
STOCKS. 


Representatives in: 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 








Ely 


Information Free on All Nevada Properties, 
Only First-Class Stocks Bought and Sold 


O'CONNOR & KAHLER 


BANKERS 
49 Wall Street, New York. 





Municipal Bonds for Invest- 
ment, Legal for Savings Banks 
and Trust Funds in this State, 
YIELDING BETTER THAN 


4% 


Full Informatwn on Request. 





R L. DAY & CO., 


BANKERS, 


837 Wali Street. 
NEW YORK. 


85 Congress Street, 
BOSTON. 


New York City Bonds 


EXEMPT FRO'MU STATE, COUNTY 
AND CITY TAXES 








THE AMERICAN Mec. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 











LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 72d ST. 





Out-of-town bankers, whether or not correspon- 
dents, and their customers, are invited to make their 
headquarters with this Company when in New York. 





OFFICERS 


FRANK TILFORD, President 
IRVING C. GAYLORD, Vice-Pres. FREDERICK PHILLIPS, Seey. 
OWEN WARD, 24 Vice-Presideut CHARLES B. COLLINS, Cashier 
WILLIAM DARROW Jr., 3d V-Pres. EDWARD C. WILSON, Asst. Treas. 
ROBEKT C. LEWIS, Treasarer JOSEPH Z. BRAY, Asst. Secy. 


























MinoisTrust& Savings Bank 


CHICAGO 


Capital and Survlus, - - - $12,300,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








We refer you to 


The Corporation Trust Co. 


37 Wall Street, 
regarding any point involved in the organization 


New York, for information 


and taxation of business corporations under the 
laws of any of the States or Territories. 








“WEDDINGS AND STRIKES 
are the bane of a telephone manager’s life,” sald one of the afflicted the other day in our office 
“It's hard enough to get operators anyway, and just when they begin to be worth thelr salt they 
start something doing. One day this spring I learned that two of my best operators were golng 
to get married soon and that a bunch of the worst ones were framing up a labor union 


“THAT SET ME THI KIinG 
about how much we are at the mercy of these girls. And then they’re harder to get from year to 
year. I figured |t all out—what we spend for operator hire, for training them and for the extras 
for thelr comfort, and how little we get for all this; and I decided that If automatic equipment 
would wipe out these two items and the worry that accompanies them, It was 


‘ME FOR THE AUTOMATIC, 
and so I’m here for business.” 

How many managers are In the same fix? Don’t all speak at once; but think It over, and 
remember that the automatic switches never get married or go on a strike; they are never tired, or 
peevish, or unruly; but they ‘‘areall thereall thetime,”’ asan enthusiastic automatic-exchange man- 
ager saidrecently. Their maintenance !ssmall—$10 24 for repair parts on 3,000switches In a year 
and a half, in one Instance—and, taking It all around they are the most efficient and economical 
operators a manager can get. Automatic equipment has been adopted in the following citles:— 

Aberdeen, S. D. El Paso, Texas, Miamisburg, Ohio. Sioux City, Iowat 

Akron, Ohio. Emaus, Pa. Mt. Olive, Ill. South Bend, Ind? 
Allentown, Pa, Fall River, Mass. New Bedford, Mass' Spokane, Wash. 

Auburn, Me. ‘ Grand Rapids, Mich; Oakland, Cal. Springfield, Mo. 

Auburn, N. Y. Hastings, Nebr, Ocean Park, Cal. St. Mary's, Ohio 

Battle Creek, Mich. Omaha, Nebr. Tacoma, Wash, 

Beaver Falls, Pa. Pentwater, Mich, Toronto Junction, Cant 
Bellingham, Wash. Portland, Me. Traverse City, Mich! 
Butte, Mont. Portland, Ore. Urbana, Illinois. 

Cadillac, Mich. Princeton, N. J. Van Wert, Ohio. 
Champaign, Ill. Richmond, Ind. Walla Walla, Wash 
Chicago, Ill. Riverside, Cal. Wausau, Wis. 

Cleburne, Texas. Rochester, Pa. Westerly. R. I. 

Columbus, Ga. Rushville, Ind. Wilmington, Del. 
Columbus, Ohio, San Diego, Cal. Woodstock, N. B., Can. 
Dayton, Ohio. Sen Francisco, Cal, 

Denver, Colo. Marion, Ind. 
Dowagiac, Mich. Medford, Wis. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan Sireets CHICAGO JU.8.A- 


Havana, Cuba, 
Hazleton, Pa. 
Holland, Mich. 
Hopkinsville, Ky. 
Jonesboro, Ark. 
Lake Benton, Minn, 
Lewiston, Me. 
Lincoln, Nebr, 

Los Angeles, Cal. 
Manchester, Iowa, 
Marvianao, Cuba, 
Santa Monica Cal 
Saskatoon, Sask., Can. 
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~ Dakota Central Railway 


Gast MORTGAGE BONDS 
( St. P. RR. Connection) 

The above-named bonds, maturing September 
1st, 1907, will be paid when due upon presenta- 
tion at the office of the Treasurer of the Chicago 
& North Western Railway Company, 111 Broad- 
way, New York Cit 

Interest on the 
that date. 


bonds will cease on and after 
R. H. WILLIAMS, Treasurer. 





Financi: tal. 


To Holders of 
Geuera- Morigege Bons 


of the 
Central New Eng oud Railway ‘o 


Philadelphia, August 12, 1907. 

To secure co-operation among the holders of 
these bonds, which was felt to be necessary in 
view of the fact that a proposition has been made 
to convert the outstanding income bonds into 
bonds at a fixed rate of interest, Mr. Joseph 
Moore Jr., Chairman of a meeting held July 2, 
1907, has ‘appointed the yo Ye. Committee. 
The Committee invite the deposit of these bonds 
by the holders with THE PE NNSY LVANIA 
TAG FORINSURANCESON LIVES AND 
GRAN’ G ANNUITIES, 517 Chestnut Street, 
Philadelphic, under the terms of an Agreement 
of which a copy may be secured from the De- 
Positary or any member of the Committee. 

ARLES S. % >” ens 
WILLIAM H. 
FRANKLIN us DOrTS, 
Committee. 

JOHN DOUGLASS BROWN Counsel. 





eee Lorne c Sivsey Siimpaap, } Spectat 

S.D.LORING & 
KANKERS, 

64 Devonshire * treet, . . Boston. 


INVESTMENT BONDS 





Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS. 


EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET 


Cerner Pine Street. 


Cuban Securities 
A SPECIAUTY 


FRANCKE THOMPSON & ROBB 


Members N. Y. Stovk Exchange 
43 Exchange Place 
Te'ephone 1348 | Broad 


BRANCH OFFICE 
Bristol Building, 5:b Ave. and 42d St 
Telephone 1558 Bryant 








_| ber, 1907, at twelve o'clock noon, 


| meeting., 


“NORFOLK & WESTERN RAILWAY CO, 
The Annual Meeting of tne Svockholders of the 

Norfolk & Western Railway Company will be 

held at the principal office of the Company in 
the city of Roanoke, Virginia, on Thursday, 
the 10th day of Oc vober, 1907, at 12 o'e lock noon, 
to elect dircctors, to «lect Ind: pendent cudftors 
to audit the books and accounts of the Company 
at the close of the fiscal year, to consider the 
annual report of the dircctors for the tiscal year 
which end«d June 30, 1907, to ratify and approve 
all actions of the directors set forth In such annual 
report and in the minutes of the Company, and 
to transact such other business as may properly 
come before the meeting. 

The stock transfer books will be closed at 3 
o'clock P. M., Wednesday, jnmcemeber 25th, 
| 1907, and reopened at 10 o'clock A. M., F riday. 
October lith, 190 

By order of the Board of Directors. 

E. H. ALDEN, Secretary. 


CANADIAN PACIFIC RAILWAY CO, 
TICE TO SHAREHOLDERS. 
The canae sixth Annual Meeting of the Share- 


holders of this Company, for the election of the 
| Directors to take the places of the retiring Direc- 

tors, and the transaction of business generally, 

will be held on WEDNESDAY, THE SEC OND 
DAY OF OCTOBER NEXT, at the principal 
office of the Company at Montreal, at twelve 
o'clock noon. 

The Common Stock Transfer Books will close 
in Montreal, New York and London at 1 P. M. 
on Saturday, August 3ist. The Preference Stoc k 
Books = also close at 1 P. M. on Saturday, 
August 

= hes will be reopened on Thursday, 
ber 


sd. 
BY ele R OF THE BOARD 
CHARLES DRINKWATER, Secretary. 
1907. 





Octo- 


ae August 12th, 


UNION PACIFIC RAS ROAD COMPANY. 


| The akeee po of ce ania kholders of 
Union Pacific Rallroad Company will be held at 
the office of oo company, in Salt Lake City, 
Utah, on TUESDAY, October 8th, 1907, at 
twelve o'clock noon, for the election of fifteen 
Directors of the Company, and for the tran:action 
of such other business as may legally come betore 
the meeting. 
The books for the transfer of stock (both Com- 
mon and Preferred) will be closed for the purposes 
of the meeting at 12 o'clock noon on Saturday, 


Sept. 14, 1907, and will be reopened at ten o'clock 
A. M. on emmy sx" October 9. 1907. 

eX. MILLAR, Secretary 
j Dated August 20, i 907. 


ALLIS-CHALMERS COMPANY 

71 Broadway, New bf City, August 5, 1907. 

To the Stoc ee rs of th 
HAL MERS COMPANY. 

The fennel Meeting of the Stockholders will 
be held at the principal office of the Company in 
the State of New Jersey, No. 15 Exchange Place, 
Jersey City, on Thursday, the 5th day of Septem- 
for the purpose 

| of electing directors to succeed those whose terms 

FE office then expire, and for the transaction of 
such other business as may properly come before 
the meeting. 

The Preferred and Common Stock transfer 
| books will be closed at the close of business on 
| Thursday, the 15th day of August, 1907, and 
| will remain closed until Friday, ~ 6th day of 
September, 1907, at we n o'clock a 

V.QNICHOL 3. "Secretary. 








THE MINNEATOL IS & ST. LOUIS 
RAILROAD CO. 

Notice ts hereby given that, pursuant to the 
| by-laws of the company, the annual meeting of 
the stockholders of The Minneapolis & St. Louls 
Rallroad Co., of Minnesota and lowa, will be held 
at the office of the company in the city of Minne 
| apolis. Minnesota, on TUFSD October 1, 
| 1907, at twelve o'clock noon, for the purpose of 
|electing directors and the transaction of such 
other business as may legally come before the 


will be 
1907, 


The transfer books of the 
| closed from twelve o'clock noon, August al, 
until ten o’clock A. M., October 2, 190 

JOSEPH GASKELL, EDWIN HAWLEY, 

Secretary. President. 


THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


company 





METROPOLITAN [INVESTMENT CO, 


GEO. B EDWARDS Prestent, Charieston.8 C . 








CHICAG PHILADELPHIA 
Tribune Bldg 925 Cnestnut Street 
SAN FRANCISCO SEATTLE 


Monadnock Bidg. Empire Builiing 





Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 
(Formerly Jones, Caesar & Co.) 


NEW YORK 
54 WILLIAM STREET 


LONDON 8 Fredericks Place, E, C. 


ST. LOUIS PITTSBURGH 
Stock Exchange Sldg, Feople’s Bldg. 
MEXICO, D. F. MELBOURNE 


Apartado, 1403 9 Queen Street 











THE CAnaayas, FAC RAILWAY 


Dividends for the half-year a 30th June, 
1907, have been declared as follow: 

On the Preference Stock, TWO PER CENT. 

On the Common Stock, THREE PER CE Le 

A further sum equal to ONE-HALF OF ON. 
PER CENT on the Common Stock will be rw 
thereon at the same time out of interest on the 
proceeds of land sales. 

Warrants for the Common Stock dividend will 
be mailed on 30th September next to shareholders 
of record at the closing of the books in Montreal, 
New York, and London, seagessre- 

The Preference Stock dividend will be paid on 
Tuesday, October ist next, to shareholders of 
record at the closing of the books of the Company's 
London office, No. 62 Charing Cross, London 
S. W. The Common Stock Transfer Books will 
ry a Montreal, New York, and London at 

1 p. Saturday, August 3ist. The Preference 
Stock | Books = also close at 1 p. m. on Saturday, 
August 3list ne 

All books will” be reopened on Thursday, 3d 
October next. 

By a o the Board. 

CHARLES DRINKWATER. Geessteny. 

MONTREAL 12th August, 1907 


SOUTHERN RAILWAY COMPANY. 

80 Broadway, New York, August 23, 1907. 

A Dividend of ONE aND ONE- HALF PER 
CENT (1% %) out of accumulated —_ s has 
been declared on the PREFtRRED ST OCK of 
the Company, payable October 17, 1907, to 
stockholders of record at the close of business 
September 21, 1907. 

rhe preferred stock transfer books will close a 
12 o'clock noon on Saturday, September 21, 1907, 
and will reopen at 10 o'clock A. M. on Friday, 
October 18, 1907. 

R. D. LANKFORD, Secretary. 


23 Wall Street, New York, August 23, 1907. 

The transfer books of the Voting Trustees for 
Preferred Stock Trust Certificates of the Southern 
Railway Co., WHICH HAVE ASSENTED TO 
THE tXTENSION AGREEMENT OF AUGUST 
27, 1902, will close at 12 o'clock noon on Saturday, 
September 21, 1907, and wil! reopen at 10 o'clock 
A. M. on Friday, October 18, 1907. 

On October 17, 1907, the Voting Trustees 
will be prepared to distribute the above dividend 
of ONE AND ONE-HALF PER CENT (1% %) 
when received by them, among the parties en- 
titled thereto, as same appear of record on their 
books when closed as above. 

- MORGAN & CO.. 
Agents for Voting Trustees. _ 
THE MIRAILWAY vores S SANTA FE 


Y COM 
due Septe aaa as 





a 
rs 


Coupons No. eae from 


The Atchison rope ka & Santa Fe Railway Com 
pany EASTERN OKLAHOMA DIVISION 
FIRST MORTGAGE FOUR PER CENT 


BONDS will be paid on and after September 2, 
1907, upon presentation at the office of the 
Company, No. 5 Nas:au St., New York City. 

H. W. GARDINER, Assistant Treasurer. 
__ New York, August 15, 1907. 


Buffalo & Susquenanna Railroad Co. 
Preferred Stock Dividend 21 

The recular quarterly dividend of ONE (1) PER 

CENT has been declared, payable September 3, 
1907, to stockholders ofrecord oe ge 20, 1907. 
A. LEH Treasurer. 
FISK & ROS|NSON. 35 Codas Street. N.Y. 

ansfer Agent 


AMERICAN GRAPHOPHONE co, 

A quarterly dividend (No. 3%) of ONE AND 
ONE-QUARTER PER CENT on the Common 
Capital Stock of the American Graphophone 
Company will be paid on September 15th, 1907, 
to stockhoiders of record September ist, 1907, 
By order of the Directors. 

EDW ARD D. EASTON, 


Office of the 
BARNEY & SMITH CAR OMPANY. 
Dayton, Ohio, August ith, 1907. 

A dividend of two per cent has been declared 
on the Preferred Stock of this Company, payable 
September 2nd, 1907. Transfer books of the 
Preferred Stock will close August 21st and re- 
open September 3rd. 

Also a dividend of one per cent has been de- 
clared on the Common Stock of this Company, 
payable September 16th, 1907. Transfer books 


President. 


of the Common Stock will close September 4th 
a. reopen September 17th. 
Checks on New York will be mailed. ° 
J. F. KIEFABER, 





Secretary & Treasurer. 
ELTERS SECL RITIES co 
71 Broadway, gx nok August 7, 1907 
Quarterly Div. No Pfd. Stock, Series °B.” 
The Directors of &. American Smelters Se- 





curities Company have this day declared a divi- 
dend of 1 ‘4 % on the Preferred Stock, Series “B,” 
of the Company payable September 3d, 1907, 


to stockholders of record on that day 
The books of the Company for transfer of the 
Preferred Stock, Series ‘‘B,"’ will be closed at 
12 oclock, noon, August 17th, 1907, to reopen 
at 10 a. m., September 4th, 1907. 
Cc. M. BORDEN, Secretary. 


AMERICAN TELEPHONE & TELEGRAPH CO, 

Convertible Four Per Cent Gold Bonds. 
Coupons from these bonds, payable by their 
terms on September 1, 1907, at the office or 
agency of the companyin New York or In Boston, 
will be paid in New York by the Manhattan Trust 

Company, 20 wel, sereet 
.R. DRIV 





,ER. Treasurer. 


HODENPYL, WALBRIDGE & 60,, 


7 Wall St.. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 
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THE FINANCIAL SITUATION. 

The twin speeches delivered this week by the Presi- 
dent and by Mr. Taft, his nominee for next President 
—heretofore the people have been accustomed to select 
their own candidates—these two speeches contain all 
of hope the present Administration, and, if Mr. Roose- 
velt can enforce his will, the next Administration, has 
to offer or will be willing to extend to the public in 
their distress. This dual relationship we call 
special attention to, because it has become at this 
juncture a highly important feature of the situation, 
one which every citizen ought to consider most seri- 
ously. If no other importance attached to it, is it 
not of itself a matter of deep moment how long such 
allowed to exist—a state which permits 
officer to choose his successor and use 
of the to nominate and 


a state can be 
a chief ruling 
all the force 
elect him. 

At a time like the present it is especially perilous. 
We and those who think like us believe that a great 
and fundamental principle of law and equity is being 
violated by the existing Government through the 
policy it has taken upon itself to enforce, and which 
through the Roosevelt scheme of successorship he is 
The financial part of his 


Government 


preparing to perpetuate. 
policy described collectively is nothing less than a 
war fomented directly against capital; as it excites a 
fear as to the stability of the values of all our securities, 
and is hostile in its effect upon accumulated floating 
capital, it becomes an element of doubt entering into 
all financial international arrangements. These 
speeches indeed, indicated that, instead of relieving the 
situation, the Administration resented the suggestion 
of relief, and showed extreme irritation, going so far 
as to lay down a program to be made effectual on appli- 
cation to Congress by which the burden would become 
heavier to bear. Probably the most disturbing feature 
the Roosevelt policy has assumed is hostility against 
all corporations and their securities, especially railroad 
securities. These evidences of property rights, we 
hardly need say, are held and owned not by any means 
wholly by individuals in every part of the United States, 
but in large measure by individuals and corporations in 
all parts of Europe. They have found extremely rapid 
lodgment in more recent years in Great Britain and 
on the Continent, and are being used largely as a 
basis international borrowing, especially short 
loans at times in very large amounts. These securities 
toosevelt’s 


for 
have been tainted by Mr. actions and 
speeches, and have thus become an adverse factor, 
disturbing monetary affairs in Europe. 

This, in brief, is the nature of one important phase 
of the disturbance in monetary affairs which Mr. 
Roosevelt is causing. The Stock Exchanges at the 
world centres of trade are merely instruments for 
recording with as much accuracy as possible the varia- 
tions from hour to hour in the value of the certificates 
dealt in. The figures thus afford recorded evidence of 
the extent of the direct loss to the owner which has been 
and is taking place. But in addition to that there is 
a wonderfully sympathetic influence floating capital 
disseminates where arbitrarily dealt with which adds 
to the distrust, imparting a degree of gloom in all 
the world’s markets affected and to the body of securi- 
ties dealt ineach. Remember, too, there is no country 
of the world in which a loss of credit in its securities 





can be so widely disturbing. Europe owns more 
than we realize until the securities begin to flow 
homeward. For they have a strong homing tendency 
as soon as their values are questioned. 

For these reasons such an exhibition as we have 
had this week of the mischief-making spirit possessing 
our highest officials, and the total ignorance of the 
simplest of money problems, must have a tendency to 
lessen Mr. Roosevelt’s prestige in Europe if it does 
not here. We think he is losing ground even here. 
According to our view he could not carry New York 
State to-day. There are hosts of republicans who have 
been sufferers, and who have had enough of his work. 
The noisy people are never the majority. Besides, 
there will be experiences before election day arrives 
that will make a change a necessity. 

We regret that a man of Mr. Taft’s ability, heretofore 
so widely respected and fully capable of standing alone, 
has apparently accepted the position of adopting all 
the vagaries Mr. Roosevelt espouses with the under- 
standing attached that he is Mr. Roosevelt’s echo and 
is to be lifted into the President’s chair by Government 
influences if he will endorse his chief’s platform. The 
country can probably survive the eighteen remaining 
months of Mr. Roosevelt’s term, though it may 
have to pay dearly for it. But a more serious question 
is—must it accept any substitute the Roosevelt dynasty 
offers for a succeeding four years? The inclination is 
to laugh when Mr. Roosevelt tells us that rich male- 
factors have combined to bring about financial stress 
for the purpose of discrediting the policy of the Govern- 
ment. That is so baldly absurd, so far from the 
truth, that only the most ignorant could be misled by 
it. What imparts respectability to Mr. Roosevelt’s 
outpour of vituperative censure of the rich is not he, 
himself, but his props in his Cabinet. If he was 
deserted by the best of them, his words and purposes 
would be heeded as little as the vaporings of: Mr. 
Bryan, which they so nearly resemble. 

An event of the week was the export of $1,100,000 
gold to Europe. There were three consignments of 
the metal, the earlier of which, amounting to $500,000, 
had an indefinite destination, though it was understood 
to be for Germany, as later, exports of $600,000 were 
announced as being for that country. The fact that 
it was difficult to account for the shipment as an 
exchange operation—calculations showing that it must 
have been unprofitable to the shipper, unless he was 
reimbursed otherwise than through exchange—seemed 
to make it probable that the movement was in re- 
sponse to requirements of creditors, German bankers 
elsewhere than at Berlin, for the settlement of previous 
advances. If this should prove to be the case such 
requirements may soon be satisfied without making 
necessary the shipment of much more gold. There is, 
however, urgent need for the metal for the reinforce- 
ment of the reserves of the Reichsbank and it seems 
quite possible that if the official rate of discount of 
that institution shall be advanced for the purpose of 
attracting gold, it will be drawn from this centre. 

The situation at London appears to be such as to 
indicate that it is confidently expected that gold will 
be attracted to that point from New York without 
the offering of special inducements by the Bank of 
England for its importation. The unofficial rate of 
discount at London has been maintained at about 
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5% and it is thought probable that the official rate 
will be advanced next week to 5%. The Bank this 
week secured £300,000 out of the £400,000 Cape gold 
that came into the market on Monday and apparently 
without competition, though the India Council ob- 
tained £100,000. The market price of gold bars has 
been advanced 5¢ of a penny, to 77 shillings 9% pence 
per ounce, and exchange at New York gn London is 
4 871% for sight. If these advantageous conditions shall 
continue, and if, asthe result of the firm discount rate or 
of an advance in the official quotation, they shall be 
maintained, it appearslikely that gold will flow hence 
to London in some volume, and that the movement 
will not be interrupted until the Bank shall be enabled 
materially to augment its reserve and possibly to meet 
a great part of its requirements for various purposes, 
including the financing of the Egyptian cotton crop. 
One notable feature this week was a rise of 414 cen- 
times in the rate for exchange at Paris on London, due 
to remittances by French bankers of funds to the 
British capital for employment at that centre; late: 
in the week the rate for exchange fell one centime, to 
parity, and it was weak thereafter. This reaction 
seems to indicate that while the French bankers are 
disposed to invest their capital in London, they are 
tments so as not to contribute 


controlling such inves 


4 1.) 
to the movement of gold to London. 


The July 


marked 


statement of our international trade, re- 


on in this: article, made such an 


upon 





exhibit as to account for much of the strength of 
exchange recently ruling; it indicated the existence 
of such an invisible adverse trade balance as to make 
it unlikely that this would t far le for some 
months. Indeed, this adv f our foreign ex- 
changes will continue s as our u led securities 
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As illustrating the particular in which we have proved 
ourselves foolish, it declares that “it is pestilent folly 
to pretend that the drop in coppers and in certain 
enormously over-capitalized traction companies is due 
to anything done by the Administration, or even said 
by it, although Mr. Bonaparte has said several injudi- 
cious things and the President has said some things 
that would come better from a college professor than 
from the Chief Magistrate.” It adds that “incomes 
from securities have not been affected at all, and no 
one expresses any fear that they will be.” 

This is just where our contemporary is astray. 
There are very grave fears that the income from se- 
curities will be affected. It is true that there have 
been no defaults of consequence yet, but up to date 
Our manu- 
facturing enterprises have been so overwhelmed with 


we have been banking on past conditions. 


business that they have been carrying enormous un- 
filled orders on their books, and these orders have kept 
and will continue to keep, mill, furnace and factory 
But new business is 
now coming forward only in limited volume. The rail- 
roads have been getting the tonnage incident to such 


active until they are exhausted. 


unprecedented manufacturing output, and their earn- 
ings have kept up (gross, we mean) for the same rea- 
But when business falls off they, too, will feel 
Furthermore, State and nation, by new 
aws and regulations and restrictions, are endangering 


son. 


the effect. 
I. 
i 


enues of the roads while at the same time add- 
ing to their The inereases in wages and 
higher p.ices of materials and supplies are also running 
All this comes at a time when the 


expenses. 


ating cost. 
railroads have heavier charges and dividends to meet, 
» new capital outlays which they have 


been obliged to ineur. And the remark applies as wéll 


to 1 enterprises as to steam railroads. Thus, 
» in business, of which, unfortunately, the 
tions are multiplying, raises a very grave fear 
that present income from securities may not be main- 
ined And matt of fact, one important divi- 
lL re ‘tion has just been announced, the South- 
\ lay afternoon having declared a 
dividend of y 1 on its preferred 
{ ) i 
i hen it states that 
that e drop in coppers 
( by the Adminis- 
ir cue from Wash- 
ke of the Federal 
» tT - in their policy of 
orate interests, 
dit around 
for railroads, 
ial undertakings 
) ; except at for- 
Ch is at new construction 
is be r bro to a sudden halt. 
j ) te t] - effects. Where 
wn fo copper supp re unequal to the 
lem now the latter has almost entirely disap- 
peared. It seems but yesterday that copper produe- 
ers We ing 25@26 cents a pound for the metal. 
In July leading copper-producing interests, finding 


themselves no longer able to dispose of their product, 
made a sharp cut in price, with a view to attracting 


New prices were fixed at 22@235 cents a 
| 


nicle’) what it very seldom is—foolish.” | pound, but buyers are still holding off, and to-day 
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just a trifling business is being done at 18@19 cents per 
pound. 

This absence of demand and tremendous collapse 
in price explain the great shrinkage in the market 
value of copper shares. Here, therefore, there are al- 
ready pretty palpable indications of a probable reduc- 
tion in “income from securities.” It should be under- 
stood, too, that the demoralization of the copper trade 
is real and not imaginary. The Boston “News Bu- 
reau,” which is exceptionally good authority on cop- 
per matters, on Wednesday contained a review of the 
condition of the copper trade which was gloomy in 
the extreme. Here are a few extracts: 

Copper is accumulating at various points through- 
out the country, and at one place in particular—the 
Raritan Works of the United Metals Selling Company 
in New Jersey—the copper is plainly visible from the 
trains of either the Pennsylvania or the Jersey Central 
railroads. The capacity of this refinery is 20 million 
pounds « month. At the Lakes, copper is storing up 

. + » nd the stocks here are variously estimated 
at from 15 million to 30 million pounds. 

Last week prominent wire manufacturers held a 
meeting in New York and the concensus of opinion 
fellowing the conference was that business in the last 
three months had fallen off 50%. The brass people 
-state that their business has fallen off from 30 to 40%, 
while the sheet copper business is practically at a 
standstill. 

Unfortunately, too, in the iron and steel trade, 
symptoms of the same kind are becoming manifest, 
though as yet these are not very pronounced. The 
“Tron Age’ of this city, in its review this week, says 
that, generally speaking, the undertone throughout 
the iron trade is one of increased nervousness over the 
future. The plants are all still running under high 
pressure, and will do so for the remainder of this year, 
in order to fill orders now on the books. But there is 
a falling off in new business in nearly all directions, 
though specifications against old contracts continue 
very heavy and there is no indication in the finished 
lines of any cessation of work under way. Through- 
out the whole country, we are told, the buying of pig 
iron is from hand to mouth. Prices, it is stated, are 
weakening, and there is complaint that melters of iron 
are exhausting every pretext for canceling high-price 
contracts. 

There is nothing very surprising in all this. 
fidence has been so completely undermined that enter- 
It has been evident 


Con- 


prise has been brought to a halt. 
for some time that this would be the outcome and the 
only question for reasonable people to consider is 
whether we shall fatuously invite severe and pro- 
nounced prostration in business by denying that such 
prostration is possible and refusing to remove the 
causes responsible for it. The Philadelphia * 
ean do much to avert the impending catastrophe, and 
with the above facts before it we confidently count 


fecord”’ 


upon its co-operation to that end. 


It seems that Kansas is to have a much larger 
wheat crop than any one thought possible only a 
short while ago. In June, judging from the gloomy 
reports at that time coming to hand, it seemed im- 
probable that aggregate yield would exceed 40 million 
to 50 million bushels. The State Board of Agricul- 
ture has just given out a statement indicating a pos- 
sible yield of 70,057,362 bushels. This statement is 
based on threshers’ returns and reports from grower: 











and threshers giving acreage and yield of winter wheat. 
The improvement is based im part on a eonsiderable 
increase in the area sown to wititer wheat. The acre- 
age in winter wheat is placed at 7,051,872 acres, or 
about 562,000 acres more than the estimate last fall, 
and larger by 615,000 acres than any previous season’s 
sowings of winter and spring wheat combined. Not 
only does the area as officially reported exceed all 
expectations, but it seems also that mueh of the 
21% earlier reported by growers as a failure, so sur- 
prisingly responded to the greatly improved conditions 
which followed the Board’s June 4 return as to justify 


its harvesting, considerable of this area returning 


yields per acre approximating the average for the 
State. 

This improvement, we are told, was made possible 
by the disappearance from infested localities of the 
pestiferous green lice and the development of ample 
moisture, abundant sunshine and favorable tempera- 
tures. It also appears that excellent conditions for 
ripening and in the main for harvesting have resulted 
in grain that will grade well, nine-tenths of the whole 
being reported as of ‘‘good, merchantable quality.’ 
According to the report of the Department of Agri- 
culture at Washington (which does not always agree 
with the State returns) Kansas last year raised 
81,830,611 bushels of wheat and the present estimate 
of 70,057,362 bushels for 1907 would, therefore, indi- 
sate a falling off of only about 12 million bushels. 
The condition of corn in Kansas is put by the State 
Board at only 74. Here, too, however, there may 
be a great improvement before harvest time. 

As Mr. Roosevelt has so emphatically expressed the 
belief that those in control of large corporate and other 
undertakings are seeking to discredit his work and are 
placing themselves in direct antagonism to his policy, 
it is worth noting that quite the opposite is apt to be 
true. Purely asa matter of policy,such a course would 
be considered unwise. Recognizing this, the managers 
of our great corporations and the large capitalists be- 
hind them are prone in dealing with Government 
officials to be diplomatic rather than hostile. They 
know from experience that more is to be gained by a 
conciliatory course than by unrelenting opposition. 
A capital illustration of this is furnished in the recent 
action of the Southern Railway and other roads in 
yielding to the demands of the State authorities in 
the matter of the new State laws reducing railroad 
rates. The roads were entirely within their rights 
when they sought the protection and shelter of the 
Federal courts against the aggression of State legisla- 
tion, but nevertheless, in view of the hostility of public 
opinion in those States, it was not deemed good policy 
to continue the conflict. Accordingly,in North Caro- 
lina, in Virginia and Alabama the roads have agreed 
to put the cut rates into effect , pending a determination 
The South- 
ern Railway has just issued an address to the people 


of the controversy in the Federal courts. 


of Alabama setting out the reasons for its course, 
which is almost pathetic in the way it lays stress on 
this feature. The address is contained in a four-page 
circular, and concludes in these words: ‘*The Southern 
Railway Company, while satisfied that it was proeceed- 
ing in a legal and orderly way in defence of its property 
rights, after a careful consideration of the matter did 
not believe that it would be justified in standing out 
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against this demand, but that in the interest of a 
peaceable and orderly conduct of its affairs, and the 
avoidance of angry controversy, it was performing its 
public duty and subserving its public uses to make 
this concession.’’ And in the great majority of cases 
this is always the attitude of those having large in- 
terests at stake. 


The United States foreign trade statement for July 
has been issued this week. Judged solely by the net 
merchandise export balance, it is the least favorable 
monthly showing for any month except February 1905 
our foreign trade figures have made in alongtime. Aside 
from that month (February 1905, which was some- 
what exceptional),there has been no occasion since 
June 1897 when the imports and exports were 
so nearly equal as in July 1907. Furthermore 
the current July result is the poorest exhibit for that 
month, so far as trade balance is concerned, since 
1895. 

It is gratifying to note, however, that the present 
seemingly poor showing is not due to shrinkage in the 
aggregate value of our exports. On the contrary the 
total of exports for July is by comparison a very satis- 
factory one, recording, as it does,a noticeable increase 
over the corresponding month of the previous year, 
and a smaller decline from June than did either July 
1906 or July 1905 from the preceding month of those 
years. It becomes clear, therefore, that the expla- 
nation for the small balance recorded is to be found in 
an especially full import movement, the imports of all 
classes of merchandise in July having reached the im- 
posing total of $124,764,063. This aggregate has 
been exceeded but five times in the history of the 
country, and all those occasions fall within the last 
fiscal year. In July 1906 imports totaled only 
$102,592.449. The outward movement of goods for 
July this vear was $128,765,354 against $111,693,274 
a year ago, and hence the balance of exports for the 
month this vear is but $4,001,291, against $9,100,825 
in 1906. In July 1905 the balance was $23,417,815— 
the record for the month. For the seven months of 
the current calendar year the exports of merchandise 
foot up %$1,069,215,726, against $969,536,002 last 
year, a gain of $99,679,724; but imports for the like 
period have risen from $739,951,779 in 1906 to $876,- 
043,246 this year, an increase of $136,091 ,467. Our 
seven months’ trade balance is therefore $36,411,743 
less this year than last, standing at $193,172,480, 
against $229,584.223. With regard to the various 
items that go to make up the July 1907 export move- 
ment, it is to be said that almost all the important 
commodities show gains over the previous July, not 


alone in values but in quantities. In fact, cotton 





only in July but in recent previous months, is in great 
measure due to increase in values. That is a note- 
worthy feature. The details of the July foreign trade 
movement will not be available, of course, for about a 
fortnight. But we have only to refer to the completed 
statistics for the fiscal year 1906-07 to ascertain how 
potent prices have been in swelling import totals. 
By reference to that data it will be seen that advances 
in prices have been quite general throughout the list 
of imports. Chemicals, hides, goat skins, lead, some 
classes of iron and steel manufactures, and a number 
of less important commodities, came in in smaller 
quantities than in 1905-06, yet represented values as 
great or greater than then. Articles of food and 
drink, such as currants, cocoa, lemons, oranges, 
almonds, rice and tea, exhibit more or less important 
advances in price; copper was higher and foreign raw 
cotton (Egyptian, Peruvian, &c.), which is becoming 
animportant import item, figured in the 1906-07 statis- 
tics at about 19 cents per pound, against a little over 15 
cents in 1905-06. Jute records a rise from $63 per 
ton to over $85, raw silk from about $354 to $4 per 
pound and tin from 33 cents per pound to 40 cents. 

We need not give further illustrations. Those fur- 
nished above are sufficient to indicate how general has 
been the recent advance in apparent cost of imported 
commodities. We say apparent cost, because it would 
seem that some portion of the increased values, as 
compared with the previous year, must represent a 
growing tendency toavoid undervaluation. There was a 
time when undervaluation was so marked and general 
as to provoke much comment, but the evil has been 
lessening year by year until now the necessity for 
marking up invoice values (upon appraisement) to 
make them conform to true market values has been 
reduced to a minimum. Among the articles we have 
referred to, however, are a number, such as cocoa, 
copper, cotton, jute, goatskins, raw silk and tin, that 
pay no duty, in which case no incentive to undervalue 
exists. The conclusion, therefore, is forced upon us 
that in great measure the gain in imports is due to the 
enhanced cost of the articles or to a rise in invoice valu- 
ations rather than to increases in quantity. 





There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open market rates were, compared with last week, 
14 of 1% higher at London, at Paris and at Berlin and 
Frankfort. It was quite confidently expected earlier 
in the week that the Bank of England official rate 
would be advanced; consequently there was an urgent 
demand for money in London, which caused a rise in 
open market discounts by Wednesday to 54@54%. 
The failure of the Bank to advance its rate brought 


stands alone in recording a decline, and that is not sur- | about a recession in the unofficial quotation on Thurs- 
prising after the heavy shipments of earlier months. | day and the improvement in the Bank condition, 
Breadst uff: exports have been full, making a record | as shown by the statement, contributed to a more 


for July. and the same is true of provisions and of | confident feeling in the market. 


The fact that there 


j 
mineral oils as well. Moreover, as collectively these | was no change in the Bank of England rate seemed to 
four items—breadstuffs, cotton, provisions and mineral | have a direct influence upon the situation at Berlin, 
oils—aceount for only 34% millions of dollars of the | which was reflected in generally higher prices for 


17 millions increase recorded over July 1906, there | securities. 


At Paris, where firm rates for exchange 


remains 13! millions as representing the gain in other on London had been maintained, as the result of trans- 
articles of export, indicating a quite favorable showing | fers of capital to that centre for employment, the un- 


throughout the list. 


On the other hand, the almost phenomenal increase 


in imports. as compared with the previous year, not 


changed Bank of England rate was followed by a 
decided fall in such exchange. 
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The notable feature of the statement of the New York 
Associated Banks last week was a decrease of $2,828,- 
300 in cash, which, however, was more than offset by 
a reduction of $4,361,825 in reserve requirements, 
the result of a decrease of $17,447,300 in deposits, 
so that the surplus reserve was augmented by $1,533,- 
525 to $9,294,075; loans were contracted by $14,231,- 
200. The bank statement of this week should reflect, 
among other items, the transfer of $150,000 to New 
Orleans, of $500,000 to Chicago and of $500,000 to 
San Francisco, and the shipment of $1,100,000 gold to 
Europe. 

The market for call money was abundantly sup- 
plied this week and the demand therefor was mod- 
erate because of the comparatively inactive stock 
The fact that eall 
ruled so low as to make unprofitable the employment 


speculation. rates for money 


by trust companies of their balances with banks, 
on which they received an average interest of a frac- 
tion below that obtainable in the market, induced these 
companies to refrain from direct loaning and conse- 
quently bank balances were augmented. ‘Time Icans 
were, though, in urgent request, while offerings were 


not liberal and rates were abnormally high.( Banks 
were unwilling to loan on time, even for brief periods, 
for they were in almost daily expectation of requisi- 
tions from their correspondents in the interior for 
money with which to move the e ops» Trust com- 
panies were disposed to discriminate against industrial 
or even good mixed collateral by demanding excessively 
high rates for loans secured by such pledges and com- 
mission house borrowers generally were inclined to 


rely upon the call-loan branch of the market for the 


funds which their customers required. Conse 


very little business was reported. 
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during the week and held £36,836,- 


nN: 
ulon 


close of the week. Our correspondent 


further advises us that the gain was due mainly to 


receipts from the interior of Great Britain. 
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tails of the movement into and out of the Bank were 
as follows: Imports, £308,000 (wholly bought in the 
open market); exports, £83,000 (wholly to Singapore), 
and receipts of £757,000 net from the interior of Great 
Britain. 


The foreign exchange market was strong this week, 
influenced by an urgent demand for remittance for 
stocks sold for London account, and, until Thursday, 
by expectations of a further advance in the Bank of 
England official rate of discount. The failure of the 
Bank to raise its rate caused a slight fall in exchange, 
but at the decline there was good buying for Satur- 
day’s steamer. There were very few commodity bills 
and those against grain were not in sufficient volume 
to make any impression upon the market; the prospect 
that the export movement of cotton would be late dis- 
couraged operations in futures based upon such ex- 
ports. The unsettled securities market at this centre 
and the probability of the continuance of these condi- 
tions, as the result of further attacks upon corporations, 
contributed to free selling of American securities in 
London and on the Continent, which selling was en- 
couraged by the increasing tension in discounts on all 
the principal bourses. uly in the 
week, of $500,000 gold for shipment to Lurope, and the 
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fact that its destination was not positively announced, 


gave rise to a report that the gold was being shipped to 


‘ London and that the Bank of England was faciliatting 


the movement, in which case it was thought Pp obable 


that the metal would go forward in some volume. 
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Indicating thé florts were being 
msignment 
of gold which would due in Lo mh ¢ followin 
1 . 5 

pbsence or su col evuitionh may ve 
i ior on the supp the that t Lippe 


hence t Hei lin sate 1 the wW KX, 


) points to 4 8840 i 145. On 


, os : - 1 Q24 

advanced 15 points to 4 8335@4 8340 
y: . : — a : 

t declined 50 pol t to 4 &¢0U {S40 and 


? - - 
market was 


cables 20 points to 4 SS20@4 8830. The 


heavy on Friday at a decline of 10 points for long and 


! 


its Ior s! bl 


Of £U pol 1ort and tor capies. 


following shows daily posted rates for sterling 
exchange by some of the leading drawers. 
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| | | | ! 
Fri., | Mon., | Tues., | Wed., | Thurs 
|Aug. 16\Aug. 19|Aug. 20'Aug. 21\Aug : 








Brown {60 days'4 8414 8314 8334 831g 8344 | 
Brothers & Co_._.. \Sight__|4 87% -— : 388 ss | 88 
Baring 60 days'4 8415 | 84 84 s4 | s4 | 84 
ee Sight..|4 874% 88 88 88 | 88 | $88 
Bank British 60 days|4 8414 | 84 84 84 84 | 84 
North America ....\Sight...4 874 88 SS 88 BSlg SSly 
Bank of {60 days)4 8444 s4 | 84 s4 | 84% | 84% 
Montreal... _- Sight__|4 8714 88 88 88 | 8844 | 88% 
Canadian Bank 60 days 4 8444 84 | 84 S4 844g | 84% 
of Commerce Sight 487144 | 88 SS 8S SSlo S86 
Heidelbach, Ickel- 60 days,4 8414 | 8314 8314 8345 8319 84 
heimer & Co ‘ Sight..'4 874 88 SS 8S | 88 88 
Lazard 60 days|4 8444 831g | 8314 83hg 831 84 
Freres a Sight__|4 8745 | 88 8S 88 88 88 
Merchants’ Bank 60 days'4 84% | 84 S4 S4 84% | 84% 
7% 88 > 8s 8844 | 88% 


of Canada -- Sight - 87 
The market-closed on Friday at 4 8325@4 8335 for 
long, 4 8740@4 8750 for short and 4 88@4 8810 for 
eables. Commercial on banks 4 8265@4 8275. Doe- 
uments for payment 4 8214@4 83%q4. Cotton for pay- 
ment 4 8214@4 82%, cotton for acceptance 4 8265@ 
4 8275 and grain for payment 4 8354@4 8334. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 


| ‘ 
Net Interior 


Movement. 


Recetwed by Shipped by 
Week ending August 23 1907. N.Y. Banks N.Y. Banks 


Currency , $6 472,000 $9,430,000 Loss $2,958,000 
Gold 541,000 1,670,000 Loss 1,129,000 
° Total gold and legal tenders $7,013,000) $11,100,000 Loss $4,087,000 


With the Sub-Treasury operations and gold exports 
the result is as follows: 


Net Change in 
Bank Holdings 


Into Out of 

Week ending August 23 1907. Banks Banks 

Banks’ interior movement, as above 
Sub-Treas. oper. and gold exports 


$7,013,000) $11,100,000 Loss $4,087,000 
$24,500,000) $26,500,000 Loss — 2,000,000 


Total gold and legal tenders $31,513,000) $37,600,000'Loss $6,087,000 


- The following table indicates the amount of bullion 
in the principal Kuropean banks: 





August 22 1907. August 23 1906 
Bank oj - - —— -——- 


Gold. Silver. Total. Gold. Silver. Total. 
£ E £ £ 
England 36,836,630 36,836,630 37,797,410 37,797,410 
France 112,413,745 38,791,202 151,204,945 116,935,558 42,411,674 159,347,232 






















Germany 34,853,000 9,667,000, 44,520,000 35,603,000 10,500,000 46,103,000 
Russia ... 117,313,000 6,904,000 124,217,000 110,683,000 5,934,000 116,617,000 
Aus. Hun $5,447,000 12,148,000 57, 000 46,992,000 12, 5 2,000 
Spain 15,525,000) 25,708,000 24,741,000 3 9 000 
Italy 33,845,000 3,887,800 3 9,800 
Neth’lands 5,923,100 5,738,900) 11,260,700 
Nat. Belg. 3,110,667 f ,666,000 . 3, 1,601,000 4,803,000 
Sweden 4,139,000 4,139,000 = 3,879,000 3.879.000 





,515,475 405,543 





Total week 409,406,140 105,109,335 5 768 107 ,064,374.512,608,142 








107,182,378 511,555,015 





Prev .week 408 168,497 105,120,210 513,288,707 404,37 








A LESSON FROM THE TELEGRAPH STRIKE. 
The strike of the telegraph operators of the Western 
Union companies, which began on Monday, August 
12, has now continued for nearly a fortnight. When 
it began, this labor demonstration was rather generally 
commented on as a sign of the times and as fore- 
shadowing similar labor troubles elsewhere. We are 
so far from believing this to be true that we wish to 
review the episode at this time for the particular pur- 
pose of showing the altered situation in which labor 
stands to-day in regard to incidents of the sort. 

The facts in this strike are reasonably familiar. 
There had been conferences and disputes between the 
employers and the employees, both of the Western 
Union and the Postal companies, which were, ap- 
parently, in a way towards compromise. On Sun- 
day, the day before the actual outbreak of the strike, 
the telegraphers voted in a formal assemblage to defer 
action until the following Friday, conferences to be 
had with the managers in the meantime. This de- 
cision was in accordance with the distinct orders of 
the leaders of the union. For reasons which have at 
no time been made clear, and which so far as they 
have been stated are wholly immaterial, the telegra- 





phers suddenly decided on the 12th to go out in a 
body, with the avowed intention of tying up the tele- 
graph service of the entire country. So far did they 
endeavor to carry this purpose that they called out 
the operators of the Associated Press, through which 
the news of the country is distributed—this notwith- 
standing the fact that they had no dispute with that 
organization. 

They were thus placed in a position where they had 
broken their own expressed agreement, defied the 
orders of their own elected officers, and abandoned 
their posts on the impulse of the moment. Since then 
the strike leaders have submitted a synopsis of their 
demands; they are for arbitration in all disputes; for 
an eight-hour day; for a 15% increase in wages, and 
for equal pay to men and women in the employ of the 
companies. A cool assertion on the part of these 
same leaders that they wish to enforce Government 
ownership, while not at all material to the dispute, 
is interesting for the side-light it casts on the general 
question of Government control. Evidently it is the 
idea of these laborers that, with the Government own- 
ing and managing the industry, they would get what- 
ever they wished in the way of wages or concessions. 
All things considered, this impresses us as one of the 
best arguments against Government ownership which 
has lately come before us. 

The strike is not formally abandoned at the present 
moment of writing; but telegraph facilities have been 
so far restored throughout the country, and the places 
of the deserters have been so generally filled, that its 
failure appears to us to be certain. It will be re- 
membered that in 1883 a far more formidable demon- 
stration, so far as the spirit of the strikers is concerned, 
lasted exactly four weeks, and ended with the complete 
defeat of the strikers. We have a word to say, how- 
ever, which applies more particularly to the present 
demonstration. With the restlessness of workers 
under the pressure of high prices for the necessaries of 
life we have abundant sympathy; this is one of the 
incidental misfortunes which all of us have had to 
bear in the extraordinary economic movement of the 
past few years. It is a matter of record, however, 
that concessions to employees of the great corpora- 
tions have been most liberal from the start and that 
a great part of the extreme high prices for commodities 
and for various services has been necessitated by this 
very increase in the pay-rolls. 

But we wish to submit the further fact that demands 
of this nature must, in the natural order of things, have 
some reasonable relation to the situation of the com- 
panies themselves. Clearly, if laborers submit such 
demands as would embarrass or cripple the efficiency 
of the companies, they would be doing themselves in 
the long run far more injury than benefit. The case 
of the telegraph companies is not altogether excep- 
tional, and the Western Union, whose figures of earn- 
ings are before us, shows conclusively that the com- 
pany’s managers distinctly had no right to grant such 
extravagant demands for an increase in pay of its 
enormous force. No doubt, the idea of the average 
worker is that the companies which employ them are 
rolling in unprecedented wealth as a result of the 
prosperous times and high prices. They ignore the 
fact that this very pressure of high prices, which em- 
barrasses the individual, embarasses also the corpora- 
tion which employs them. The Western Union’s 
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statement of earnings for the fiscal year ending with | of such corporations. 


Men of sense, and most of all 


last June showed a surplus of $171,169, comparing | business men who have built up important under- 


. - ~ . . . | 
with $874,520 for the preceding fiscal year and with | 


$1,092.781 for the fiscal year of 1905. It seems to 


us that such figures as these tell their own story. | 


Even an employee must admit that the management 
of the corporation owes some duty to its shareholders, 


and when it is added that the Western Union annual 


dividend rate has not been increased since the panic | 


period of 1893, the case seems fairly complete. 
Fui than this, the average employee is likely 


soon to be foreed to recognize, if he does not recognize 


ner 





takings, do not act in this way. They do not plan 


| their own destruction in order to make out a case 


against some one else. They know too much to pro- 
ceed, Samson-like, to pull the financial and business 
structure down over their own heads. 

The newspaper accounts tell us that this portion of 
the remarks was added at the last moment, which 
suggests that possibly it did not receive careful con- 
sideration and was the outgrowth of hasty impulse. 
But candor compels the statement that the President 
has been acting all along as if he thought that the 
shrinkage in security values was not due to any acts 
of his administration, but was the work of those in 


| control of large corporations and of ‘‘swollen” fortunes. 


| It becomes important, therefore, to examine some- 


| what critically into this view of the matter. 


So seriously has confidence become impaired that 


| all through the present month the financial and security 


alrea that the pressure of costliness of capital 
which is the cost of living to the corporation—may 
poss! bring about, in some directions, a very con- 
siderable change in facilities for employment. 
Whether a time like this is the proper moment to hold 
up ompany and derange its present industry for 
the purpose of enforcing extravagant demands, is a 
questi which any reasonable man can answer. 
Fr nany sources one hears the plain intimation | 
th: sliowing-down of trade is inevitable; and while 
suc slackening process is not unfavorably regarded 
for the relief which it will bring to the overstrained 
money situation, it must be manifest that its one 
certain result will be reduction*of the present require- | 
me! labor. That is as much as to say that a 
strike for higher wages represenis a demand for large 
concessions to labor at the very hour when labor is 
like » less needed by employers. It is a request 
fo ver pay at the moment when companies are not 
Oo able financially to grant it, but when they 
hav east inducement to yield to the stipulations. 
TH “PEECHES OF PRESIDENT ROOSEVELT 
AND SECRETARY TAFT. 

Quite the most remarkable part of the speech which 
Roosevelt delivered on Tuesday of this week 
it I neetown, Mass., at the laying of the corner- 
st commemoration of the three hundredth 
ann ary of the landing of the Pilgrims, was the 
fac he attributed the collapse in security values 
to the machinations of those opposed to his adminis- 
trative poliey and could not see that it was the direct 
result this policy. The words of the President, to | 
which especial prominence has been given in every 


newspaper in the land, are as follows: “It may well 


be the determination of the Government, in 

which, gentlemen, it will not waver, to punish certain 

malefactors of great wealth has been responsible for | 
something of the troubles, at least to the extent of 
laving caused these men to combine to bring about 

is 1 nancial stress as they possibly can, in orde: 

od «lit the poliey of the Government and thereby 

oO st reversal of that policy, that they may 

en}i e fruits of their own evil doing.”’ 

It ms almost ineredible that a person of superior 
ntelligence like the President should seriously advance 
such an argument. Think of men of wealth ‘com- 
bining” for the purpose of depreciating the market 
valu the properties in which they are the chief 
owners, and from which depreciation they must be | 
the chief sufferers. Think of men deliberately con- 
spiring to diseredit their own possessions in the eves 
of the publie and doing it continuously and with such 


any 


|. 
it 
persistency and success that to-day no one will buy | 
onsiderable lot either of the stocks or the bonds | parently 


world had been looking forward to this speech at 
Provincetown, and also to the speech which Secretary 
Taft, of the War Department, made the day before 
at Columbus, at the opening of the politial campaign 
in Ohio. The hope was that these speeches would 
show that the seriousness of the situation had at last 
dawned upon the President and those of his Cabinet 
who are in closest touch with him. But this expecta- 
tion has been distinctly disappointed, and hence the 
outlook remains gloomy in the extreme. 

As far as Secretary Taft’s speech is concerned, little 
It is keyed in the same tone and worded 
Mr. 


has 


need be said. 
Roosevelt’s own 


in the same plausible way as 


Mr. 


wisely in selecting Mr. Taft 


utterances. Roosevelt evidently chosen 
as his political legatee. 
As with Mr. Roosevelt’s own speeches, there are many 
passages in the address of Mr. Taft’s to which even the 
But 


when, in an argument, the Secretary has reached 


most fastidious ecritie could not take exception. 
just 
the position where he is about to win our entire ap- 
he suddenly shifts ground and announces a 
at 
arguments he has been making on the opposite side. 


proval, 
conelusion utter variance with the unanswerable 
So close is the analogy between the two men in these 
respects that it would be no injustice to say that Mr. 
Taft appears altogether in borrowed livery. He takes 
pains, indeed, to state that in some minor particulars 
he differs slightly with the President. For instance, 
he is not entirely sure that he would insist on a Federal 
ged in inter-State business. 
of detail. 
favor of an extension of Federal authority over rail- 


license for corporations enga 
But this is purely a matter He argues in 


and other advocates adding still 


further to the functions of the Inter-State Commerce 


road corporations, 


Commission, refers to the evils of “swollen fortunes.”’ 
and discusses approvingly the graduated income tax 
and a progressive inheritance tax. 
In P 


except the 


resident Roosevelt’s speech there is nothing new 


remarks above quoted. As it happens, 
at the very moment Mr. Roosevelt was expressing the 
belief that 
by forcing a decline in security values, sought to bring 


“certain malefactors of great wealth” had, 


discredit upon the policy of the Government, the stock 
market gave a remarkable manifestation showing that 
at all under the alleged domination of 
Certain passages from the address ap- 
construction favorable to 


was not 
these men. 


warranting a 
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investment interests were given prominence in 
the news slips and on the tape Tuesday after- 
noon, and immediately the market responded by a 
rise of several points. The same thing happened at 
the time of Mr. Roosevelt’s Decoration Day speech at 
Indianapolis. A portion of the speech on that occasion 
had leaked out the day before, and, being construed 
favorably, the market on May 29 responded with ‘a 
rise of several points. Thus we see that, after all, it 
is the Government’s policy that is affecting values, 
that the market is extremely sensitive to suggestions 
of a change in this policy, and that a sharp upward re- 
bound oceurs on any intimation or indication that the 
same may be altered or modified. 

No one who has kept in touch with the course of 
events needs proof of the fact that the causes of the 
decline in security values are to be found in the new 


_and radieal tendencies of Government, State and 
national, which are finding such wide support. The 


President has got the impression that what the rail- 
roads and other corporations are seeking is assurance 
that the laws may be violated with impunity. This 
has given the President a fine opportunity for rhetori- 
eal display and for declaring in a spectacular way that, 
‘no let up 


‘ 


as far as he is concerned, there would be 
in the effort to secure the honest observance of the law.”’ 
No one is asking for a let up, and short shrift would 
be made of the corporation manager or capitalist who 
It is true that certain 
recent court actions have served to increase the feeling 


should voice sueh a demand. 


of disquietude prevailing, but the causes date further 
back than that. A very potent one of these causes 
has been the new legislation, both national and State, 
which has been enacted regarding the railroads. 

This new legislation has been persistently hostile. 
It has taken the form of reductions in rates and vexa- 
tious and oppressive regulations for the control of the 
roads, and the worst of it is that the end is not yet in 
sight. Special bodies have in many instances been 
created for continuing the work of oppression. In 
national affairs, the Hepburn rate bill has endowed 
the Inter-State Commerce Commission with new and 
extraordinary powers. As if this were not enough, 
still further powers are being asked for that body. For 
example, Secretary Taft in Monday’s speech argued in 
favor of giving it the right to make freight classifica- 
tions for the railroads. In this State we have created 
two Publie Service Commissions, which are already 
making things lively for the corporations that come 
under the scope of their authority. In other States 
the process has been much the same, as is evident from 
the recent controversies in North Carolina, Alabama, 
Virginia, Arkansas, and a host of other States. 

The effect of all this is to endanger seriously the 
revenues of the roads, while at the same time adding 
greatly to their expenses. And this comes at a time 
when the roads are burdened with additional outlays 
by reason of increased wages and the high cost of 
materials, supplies and the numerous other things 
entering into the operating accounts. The 
State Commerce Commission has been actively at 
work for several months, under its enlarged powers, 
and has made many reductions in rates. The demand 
is sure to be for a great many more. 





| 





| 
| 


Inter- | 


| 
| 


betterment and improvement expenditures in operat- 
ing expenses; such expenditures must now be stated as 
separate items and reported entirely apart from the 
ordinary outlays of the road. There would be no 
objection to this except that this revision is contem- 
poraneous with a renewed demand for a_ physical 
valuation of the railroads. Even Secretary Taft, in 
his speech, while arguing: against the usefulness of 
such a valuation, could not get himself to come out 
flat-footed against the proposal. 

After the valuation has been obtained, what use 
will be made of it? We may be sure that at least in 
those cases where such valuation shall prove to be less 
than the actual capitalization, Railroad Commission- 
eis, State and national, will be urged to reduce rates 
to accord with such lower valuation. The income figures 
that the Inter-State Commerce Commission will obtain, 
with betterment and improvement outlays excluded, 
will, we may be certain, be used in the same way. It 
will be argued that the carriers have no right to pay 
for such improvements and betterments with moneys 
taken from income. Thus every agency will he em- 
ployed to restrict the revenues of the roads and to 
cut down their profits to a point permitting only a 


bare return on some arbitrary valuation. Most rail- 
road securities, both stocks and bonds, would seem 
to be very desirable purchases at present figures—but 


with these elements of doubt and uncertainty hanging 
over the future,no one is willing to buy even at these 
low figures. 

Hence railroad securities now, as for the last eighteen 
months or more, remain under a cloud. This affects 
a total of over $14,000 000,000 of securities. And the 
credit of the roads has become so seriously impaired 
that they are no longer able to borrow except on very 
onerous terms. At this juncture there comes the con- 
viction of the Standard Oil Company and the infliction 
upon it of a fine of $29,240,000, with the action of the 
Federal Judge in convening a special grand jury with 
the view to convicting the railroad in the same case, 
and presumably imposing upon it a similar huge fine. 
As we have previously shown, this was not a case of 
rebates or of intentional wrongdoing, but simply a 
technical violation of the law—and we are not alto- 
gether sure that on appeal it will be shown there was 
even a technical violation. But capital is timid and 
quick to draw inferences as well as totake flight, and 
hence it is not strange, it should be argued, that if 
one railroad and one large corporation for uninten- 
tional wrongdoing can be fined in such an enormous 
sum, the same rule and action will apply to other 


| : ° . } 
railroads and other corporations, with the result of a 


series of fines that will ultimately land both the rail- 
roads and the corporations in the hands of the Govern- 
ment to work out the fines, leaving little or nothing 


| for the security holders. ° 


This is a wholly new developMent since the Presi- 
dent’s speech on Memorial Day, and another new de- 
velopment has been the action of the Government in 
asking for the appointment of receivers in proceedings 
against trusts or combinations. This last proposition, 
the appointment of receivers in the interest of the 
Government, to operate the properties and secure their 


Not less impor- | dismemberment, has met with condemnation on the 


tant, it has put into effect, dating from July 1, a part even of some of the staunchest adherents of the 


revised form of accounts for the railroads. 


This new | Administration. 


It wouldembark the Government in 


: ° ° e ' ° e ° 
accounting system forbids the roads from including | the management of huge industrial undertakings and 
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would be the first step in the direction of State social- 
No wonder that the feeling of apprehension has 
become keen. With such a prospect ahead, the de- 
mand for industrial securities has vanished even more 
rapidly than that for railroad securities. Moreover, 
the receivership idea, when once launched by the 
National Government, took quick hold upon the States, 


ism. 


and now the State legislatures -are 
laws providing that for any transgression receivers 


urged to enact 


shall be appointed to take possession of the physical 
property within the State 

It might have been hoped that the securities of our 
gas and 


street railway and traction enterprises and 


electric-light properties would escape the general 
blight. But, no! They unfortunately are being 
subjected to similar treatment. These formerly were 
considered among the staunchest of investments. 


Now they are fast being made worthless. Consider 
the shrinkage in Consolidated Gas and allied properties 
in this State. The price of their product has been 
cut down, it is sought to invalidate their charters, 
and in every way they are being treated as outcasts, 
deserving of no consideration whatever. The street 
railways are being regulated almost out of existence, 
In 


this State our Public Service Commission is actively 


so far as concerns the interests of their owners. 
at work unsettling things. And the situation here is 
simply a replica of that in other States. 

Add to all this the general imputation of wrong- 
doing against men of business everywhere; the sedulous 
cultivation of the idea that success in business implies 
dishonest business methods; the training of the bat- 
teries of abuse on those who are so fortunate as to be 
in the possession of accumulations of wealth; the dis- 
position to convict the heads of corporations and lead- 
ers in business on ex parte statements rather than on 
legal evidence; the self-satisfaction and self-complac- 
of 
they are creating; the attempt to prove offenses against 


ency our, administrative officials over the havoc 
the laws by a resort to pettifogging and a strained 
the the Constitution; 
the fear that, even though in the end our Appellate 
Courts will see that substantial justice is done, before 


construction of statutes and 


that time many concerns will be ruined by the ruthless 
policy of destruction being pursued; the ceaseless talk 
about the necessity for squeezing the so-called water 
our railroads and industrial 
enterprises; the steady trend towards socialistic ideas | 


out of the capitalization of 


these together make up an array of disturbing in- 
fluences that have served to remove the last vestige 
of confidence remaining. so that in the business world 
now drifting about, rudderless and without 


men ure 


compass, not knowing where they will land or how 
soon they may be engulfed in a fathomless maelstrom. 


Is 


therefore hs 


it not possible for President Roosevelt to see, 
it his idea that the discredit under which 


securities are resting-is the work of those opposed to 


him is entirely mythical—that the trouble proceeds 
wholly from one source of which he is the fountain- 
head? If Mr. Roosevelt were correct in his notion 


that the discredit were the machinations of his admin- 


istrative enemies, how are we to explain the fact that 
the State Water Supply Commission of New York 
last week offered the insignificant amount of $60,000 
4% bonds, and, though the offering was very exten- 


sively advertised, secured just one bid for a $500 bond? 





Certainly the “malefactors of great wealth’? cannot 


be so all pervading in their activities as to prevent 
the success of such an insignificant offering as this. 

The truth is, we have reached a point inthecrusade 
against corporations and against capital where se- 
curities of every grade and description are regarded 
with fear and apprehension. The cause, as we have 
seen, is notobsecure. Theremedyis equally plain. It 
can come from only one direction. Mr. Roosevelt alone 
‘an stem the tide. Thus far, on account of the enor- 
mous volume of accumulated orders, general business 
not revealed the evil effects to a great extent. 
But the point has at length been reached where mer- 
vantile activity can only be sustained by new business, 
and this latter unfortunately is now lacking. Soon 
there will be idleness and want; then there will be dis- 
content. If the President does not reverse his course 
before the conflagration which he has started passes 
beyond control, his responsibility will be heavy and 
the consequences fearful. 


has 








STATE INSURANCE. 

A brief article on State Insurance by Mr. Erving 
Winslow, in the ‘‘North American Review,” is the 
first piece we have seen of serious, though tentative, 
advocacy of another socialistic innovation which has 
been mentioned with somewhat more frequency of 
late. The article is rather pessimistic in tone. The 
writer refers to what he calls “the dismal tale” de- 
veloped in the insurance investigation of 1905 and 
thinks it improbable that the companies can regain 
confidence with thoughtful men by “any of the reme- 
dial half measures which it has been proposed to 
embody in legislation.” He considers that the efforts 
“to exclude from the management the persons re- 
sponsible for the evils disclosed have not succeeded in 
overcoming the mechanism by which these persons 
retain their power of control.’’ He thinks the period 
of agitation for reform is to be followed by the usual 
apathetic reaction. Asa corrective, he sees the threat 
of Federal control, under the extraordinary stretch of 
the commerce clause, and he thinks this remedy might 
be worse than the disease. “The judicial decisions have 
blocked this for the moment, but he thinks it “ex- 


-tremely probable that a way may be successfully made 


to over-ride or reverse their decision.’”” Then he cau- 
tiously leads up to the State proposition. 
The ‘dismal tale’ was dismal, not only in being 


enormously exaggerated and dwelling only upon 
defects, but in refusing also to look at the other 


The ‘‘mechanism”’ which the writer laments is 
simply the elective machinery as needlessly compli- 
cated by statute. What troubles him is plainly the 
success of the Administration tickets, but to condemn 
the elective process because one does not agree with 
the choice of the electors is undemocratic. ‘“‘Thought- 
ful” men are the very ones with whom the companies 
are already, and justly, regaining such confidence as 
lost. 
as crept 
neglect, started and stimulated by the tacit under- 
the State would look after the whole 
subject and relieve the citizen of all care. 


side. 


has been A direct if not the prime cause of 


such evils into administration was public 


standing that 
So much by way of rapid comment upon his dolorous 


As for his remedy, a distinction must 
be clearly made at the outset, for the only form of 


presentation. 


State insurance which can be seriously considered is 
insurance directly by the State. There have been 
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suggestions that the State should act as a sort of 
mediary, or as a referee or agent, or as a repository; 
but these must be put out of mind. State insurance 
means the State setting up as an unorganized insurance 
company; doing everything now done by private cor- 
porations; making rates and collecting premiums; be- 
coming responsible for them; issuing its own formal 
contracts, binding upon the State and its credit pre- 
cisely as the obligations we now call bonds. There is 
no half-way in the matter. Anything less and else 
than this formal conversion of the State into an insur- 
ance writer would be a delusion and a false pretense. 
So much should be made plain at the outset. What- 
ever else be said, State insurance is insurance by the 
State or it is nothing. It is to be attempted in that 
manner, or to be let alone. 

Many years ago there was a scheme (chiefly used 
by one company that afterwards failed) for registering 
life policies at Albany. Those policies were advertised 
as “secured like national banknotes’’—a statement 
which was positively untrue. for only the “reserve” 
was deposited, and the State did not make itself re- 
sponsible for even that. No practical advantage 
existed in the scheme, except as an advertising device; 
yet the State consented, by silence and acquiescence, 
to a piece of deception. 

The first objection to any scheme of State insurance 
is that the individual would demand too much. The 
inseparable vice of public ownership of utilities would 
attach to this also. As compared with the practice 
by private corporations, the policy-buyer would expect 
less insistence about the physical hazards of his par- 
ticular case, iis character in construction and use, 
the habits of the occupant, the degree of “‘exposure”’ 
by reason of adjacent property, and so on. If he 
became a claimant. he would look for sympathetic 
rather than treatment from the adjuster. 
Disagreeable questions about the loss sustained and 
the cause of the fire would be waived, according to the 
claimant’s idea. The ‘‘valued policy’ plan which 
legislation now persists in thrusting into the business, 
notwithstanding all demonstration of its inherent vice, 
would be pushed forward. On top of all, the citizen 
would expect more favorable rates than he has now, 
for unless insurance is to be made cheaper, and less 
disagreeable, why have any State insurance at all? 
The entire case turns, from the start, upon the assump- 
tion that a scheme backed by the public purse can or 
will be more favorable to the indiv-dua] as an insurance 


critica! 


buyer and a prospective claimant. 

The interest of this individual as a taxpayer seemS 
to be clearly suggested in the foregoing statement of 
the outsetting proposition. But if underwriting is 
not ably handled now, under the self-preservation of 
private capital, it seems idle to imagine that a State 
scheme could secure better handling. If agents con- 
tinue to be employed, they would certainly expect at 
least as liberal treatment as they get now. As such a 
scheme would hardly cross the State boundary, the 
“‘average’’ experienced certainly could not be quite as 
favorable as under the present broader scheme. The 
cost of insurance, admittedly a burdensome tax now, 
is redueible only by better building and habits, thus 
destroying less property. Is there any reason to sup- 
pose that an insurance scheme which laid the guaranty 
directly upon the public treasury would have a more 
favorable loss experience. a nicer adjustment of rates 





to conditions and a more able handling than we get 
now, when private capital stands back of the contracts 
as guarantor? As for honesty of management, it must 
sadly be admitted that to turn from private adminis- 
tration to a public administration, with an increased 
number of places to be scrambled for, is grimly humor- 
ous rather than wise. 

Turning to the life insurance side of the subject, 
the foregoing applies just as forcibly; we have merely 
to change the terms employed. The _ policy-buyer 
would have the same idea of very liberal treatment 
throughout. He would expect less strict medical 
sifting at the start; easy conditions as to paying his 
premiums; liberal terms on loans and surrender values; 
less strict inquiry into claims; and, of course, still 
lower rates. Why not, for otherwise why trouble the 
State toinsure? It is an immovable fact that the great 
bulk of the cost of life insurance is the mortality cost; 
that is, the money has to be raised in order to be paid. 
No arrangements can mollify this. The rest of the 
actual doing of life insurance business consists of able 
medical selection; skilful investing; generally able and 
honest management. Whether a State scheme would 
or could improve upon the present “system” in 
any of these particulars we leave to the reader’s judg- 
ment. But the law has gone farther and farther in 
assuming that individual trustees are not to be trusted, 
and so it ties their hands and there is nothing talked 
of, thus far, but tying the hands more and more, in 
investment and otherwise; would the law trust the 
men whom political methods had put into control 
of a State scheme? Would it tie their hands, or untie 
them? If men are so hedged about by statutory pro- 
hibition that they cannot do anything, they will surely 
do no wrong; but when the circle of seeking perfection 
through restrictive statute has been completed, we 
shall find ourselves back where we began: that fallible 
and peccable men must be trusted, if anything is to be 
done, and that constant vigilance instead of easy re- 
liance upon statutes is the price of safety. 

Dissatisfaction with insurance through private cor- 
porations, in either field, and schemes for amendment 
by transfer, are not new. Special trades (as brewing, 
carriage-making or tanning) have been talking for 
years about setting up their own mutual scheme. 
Cities and other municipalities have dallied with its 
rainbow promises, under which the wonder of using 
the same money for taxes and insurance premiums 
was sometimes to be accomplished. Certain towns 
in Massachusetts have been talking more about it of 
late years, and a quasi State scheme was also suggested 
this past winter. A legislative committee in Tennessee 
reported upon a form of pretended State, insurance, 
only a few months ago. There was a like discussion in 
Indiana. In Florida, the Legislature for the second 
time postponed Gov. Broward’s scheme of life insurance 
by the State, which to him looks alluringly feasible. 
It has also been recently threatened in the Wisconsin 
Legislature, but the sum of it is that the scheme is one 
of annual recurrence, that it gets to just about the same 
point, and then (at the time for commitment) the State 
or the municipality prudently—or timidly, perhaps, 
according to the view of the loudest talkers—declines 
to take any step. It all dissolves in talk, to return in 
more talk. 

So we do not in the least agree with Mr. Winslow 
that “State insurance offers a security which cannot 
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be obtained through any private corporation;”’ or 
that “it may be stated as a very just and confident be- 
lief that some method of public insurance will sooner 
or later be adopted in the United States.’ There is, 
however, a rather growing prospect (unless the ex- 
perience of some States of Europe serves to warn us 
off) that some scheme of workmen’s liability compen- 
sation, or even of old-age pensions, may be taken up 
here. This is not referred to in the article before us, 
but it is a possibility in case the present tendency to 
unchecked ; 
few weeks ago the subject of a civil-service pension 


advanced socialism continues only a 
or retirement plan came up anew in the form of the re- 
port of a committee who think they have devised 
something workable. Mr. Winslow’s concluding sen- 
tence, that “it is perhaps to be determined very soon 
whether public insurance shall be done promptly and 
wisely by individual States, or whether it must come 
through yet more disastrous experiences of failure, 
dishonor and robbery, and perhaps by the seizure of 
the sovereign powers of the States by some usurpation 
dismal forelook 


of the General Government,” is a 


which need not cause a moment’s uneasiness. The in- 
dications, on the contrary, are for correction of the evils 


of insurance from within. A condition of this, let us 





clearly understand, is less interference by statutefrom | 


without. 





THE EXPRESS COMPANIES 
BANKS. 


which the 


AND THE 


The proceedings banks, 
American Bankers’ Association, have initiated against 
the express companies before the Inter-State Commerce 
Commission, for the purpose of compelling these com- 
panies to abandon what, in the bill of complaint, is 
ealled their “banking business,”’ are not likely to come 
up for a hearing until the autumn. At latest advices 
no day had yet been assigned for the hearing. 
ease embodies some interesting and novel 
and when it does come up the developments will be 
closely watched and the outcome looked forward to 
with considerable expectancy. 

The bone of contention between the banks and the 
express companies is the money order business. In 
undertaking this kind of business, it is claimed by the 


through the | 


The | 


é 
features, | 


banks, the express companies are performing the fune- 


tions of an organized bank without being subject 
to any of the restrictions and regulations of a bank, 
and are depriving the banks of a branch of work which 
belongs to them and absorbing profits that go with 
the business. On the other hand, 
panies contend that they cannot truthfully be charged 
with being engaged in banking. They issue travelers’ 
checks and money orders, it is true, but do not re- 
ceive deposits or assume anv of the other functions of 
a bank. 

The money order business of the express companies 
has been a gradual development. It is not difficult 
to perceive how it came about. Being engaged in 
the transportation of goods as common carriers, money 
was delivered to them to be forwarded and shipped. 
This, clearly, was one of their functions as public ecar- 
riers. By and bye, instead of conveying the actual 
cash backwards and forwards, with the risk and dan- 
ger of loss or robbery, it was deemed better to issue 
an order on the company’s office at the town or place 


where the money was to be delivered. This had the 


the express com- | 


advantage, too, that the expense of the shipment of 
the money was avoided, thereby making it possible to 
sell money orders and issue travelers’ eredits at low 
terms. It is easy to see, considering the size of the 
country, that, in the aggregate, the profits of this 
business, even though done at a small margin of profit, 
may reach a quite large amount. It is also natural 
that the banks should want to secure a share of the busi- 
ness for themselves. It is not so clear that the express 
companies, in transmitting money in this way, are 
going outside of their proper sphere or conducting an 
illegitimate business. As we seen, if 
the money is actually forwarded to its destination, 
What 


lity this 


have already 


the companies are clearly within their rights. 
law is transgressed when the companies m« 
arrangement ,and, at 2 saving of expense both to them- 
selves and to the person wanting to transfer the money, 
they accomplish the same result without the actual 
handling of the money? 

For years the matter has been discussed at banking 
pros and 


iscerbity. 


conventions and in banking journals, and t 
forth little 
Finally, at last vear’s annual convention of the 


can Bankers’ Association at St. Louis, 


cons set often with not a 


\meri- 
a resolution was 
Executive Couneil ti 


passed directing the ippoint a 


special committee to begin proceedings bet the In- 
ter-State Commerce Commission with the avowed in- 
tention of forcing the express companies to give up 


the business. In the resolutions referred to, it was 
charged that the express companies were illegitimately 
engaged in the “‘banking business,”’ to the great loss 
and detriment of all regularly organized banking insti- 
tutions, and that in the carrying on of such business, 


beeause of their dual nature as express cartiers and 


bankers, they are enabled to make rates that prohibit 


regular bankers from competing for business that 
legitimately belongs to them. A reference is then 
made to the fact that, under the Hepburn Rate Law 


of last year the express companies have been placed 
under the jurisdiction of the Inter-State Commerce 
Commission and sre now subject to the [nter-State 


Commerce Law. It is claimed that the companies are 


daily transgressing that law in carrying on their two 
lines of business, “which in effect rebate against each 


other.”” It was under the authority of, these resolu- 


tions that a complaint was filed with the “r-State 


Commerce Commission against the severe: express 


companies in June. 

We have recently gone over the petition tiled with 
the Commission with a view to seeing upon what the 
allegations of the complaint rest and the likelihood 


of suecess attending the effort. We should say that 


| it is not at all clear that the Commission is possessed 


of the power to compel the express companies to dis- 


continue this branch of their business. Moreover, 


| some of the matters complained of are such that the 
| banks themselves could apply the remedy, and an 


appeal to the Commission in that respect involves 
a curious The petition 
points out that the American Bankers’ Association 


confession of impotency. 
is a voluntary organization, composed of over 7.500 


banks and banking institutions. The occupation of 


| its various members is declared to be that of bankers 


whose business, among other things. consists of the 
buying and selling of domestic and foreign exchange, 
letters of credit, drafts, bills of exchange, commercial 


paper, and the buying and selling of foreign money. 
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All of these things, it is averred, involve the shipment 
of money, through the medium of the express com- 
panies, with which to meet the payment of the ex- 
change and drafts dealt in. The business of the 
express companies, on the other hand, as common 
carriers engaged in the transportation of property 
by continuous carriage or shipment, embraces, among 
other things, the carrving of gold, silver, currency, 
drafts. securities, and exchange between and for the 
banks, members of the American Bankers’ Association. 
It is declared that the express companies departing from 
the purposes for which they were organized and from 
their established duties and proper functions as com- 
mon carriers, are engaged in the business of dealing 
in exchange, both foreign and domestic, in the form 
of money orders, letters of credit, both travelers’ and 
commercial, travelers’ checks and drafts, which is 
more properly the business and function of banks 
and bankers. 

In this way, it is charged, the express companies 
as common carriers are unjustly and unfairly com- 
peting with banks and bankers and subjecting the 
same us shippers of money to an undue and unreason- 
able prejudice and disadvantage. The reason of the 
undue disadvantage is said to be that the companies 
as Common carriers, engaged in the express business, 
are themselves able to ship and transfer from point 
to point inoney with which to meet the obligations 
incurred by their sales of money. orders, letters of credit, 





&e., at a cost and rate to themselves far lower than 
the rates and prices charged and demanded of the 
banks. as patrons of the express companies, for the 
transportation of money. 

So far e allegations seem to possess direct reley- 
ane) But the complaint goes further, and asserts 
that the express companies are unfairly using their 
power ‘common carriers in order to get away from 
the banks the business of selling and dealing in ex- 
change. leiters of credit, &e., and are so conducting 





and carrving on their business as to compel the banks 
to make unnecessary shipments of money in inter-State 
comme? ver the lines of the express companies for 
the use and profit of the companies in the conduct of 
their competitive business in dealing in exchange, &c. 
It is then charged that the express companies fail to 
keep on hand at all times at their various agencies 
cash available for the payment of the various money 
orders, checks and drafts issued by them. Further- 
more, that the banks. “by reason of their relations 
with their customers, and the force of competition, 


are compelled to and do advance the money over their 


count ith which to cash the said money orders, 
checks and drafts of the said defendant companies, 
thereby furnishing and supplying capital to the said 
defendants with: which to conduct their money order 
business, not only without reward of any kind, but 
also at listinct loss to the banks, members of this 


Association, in interest, capital, clerk hire and the 
cost clearance, while the said defendants in the 
meantime enjoy at their central offices the use of the 
money originaily paid in and immediately shipped to 
said central offices in exchange for said money orders, 


checks and drafts when so'd.’”’ 


The complaint then goes on: ‘And your petitioner | 


shows that they. the said banks, are, in addi- 


further 


tion to the loss of capital and interest so sustained, | 


charged by and obli to pay to the said defendants, 


at the regular rates fixed and established by said de- 
fendants for the re-shipment, through said defendants 
as common carriers, back to said banks, of the cur- 
rency with which to replace the money so paid out 
as aforesaid, in behalf of said defendants, in the cash- 
ing of their various money orders, checks and drafts 
as aforesaid, to the further annoyance, loss and unfair 
disadvantage of the said banks represented here by 
your petitioner.”’ This, in effect, means that the 
banks, out of fear of incurring the displeasure of their 
depositors, are cashing these orders themselves, to 
their own detriment as contended, but now appeal to 
the Commission against the effects of their own acts. 
But what can the Inter-State Commerce Commission 
do to change this practice? It will not be contended 
that it can issue an order making it imperative for the 
express companjes to supply the cash with which to 
redeem their orders, checks and drafts. 

Other charges against the express companies are also 
embodied in the bill of complaint, and which it would 
seem to be beyond the power of the Commission to 
remedy. For instance, it is alleged that the companies 
underbid and undersell the banks in the business of 
issuing money orders, drafts, &e., in that the offices 
and agencies of the companies are open for much longer 
hours than the established customs of banks and bank- 
ers will permit; that the companies, in furtherance of 
their business of exchange, employ merchants, drug- 
gists and department stores, many of which are open 
to the public evenings and Sundays and holidays, 
payingsuch agents in many cases one-half of the charges 
as commissions for so selling their money orders. The 
further allegation is made that the express companies 
take actual charge of the entire shipments of large mer- 
chants 
their respective bills of exchange or commercial letters 


“at a quoted higher rate on the purchase of 





of credit than any bank or banker could afford to quote 
at the regular prevailing rates of exchange.” The 


effect, it is claimed, is that the express companies “‘by 
such overbid and overpayment unreasonably waive 
and rebate much of their established rates or shipping 
charges as common carriers, in order thus to un- 


transportation of money is regulated and controlled 


fairiv and illegally compete with the established busi- 

ness of the banks and bankers.”’ 
| It is argued that the principal element that enters 
| into and regulates and controls the price charged by 
banks and bankers, outside of their slight margin of 
| profit and the loss of interest in the sale of exchange, 
| is the cost of shipping the money with which to meet 
| the obligations so incurred, which cost of shipping and 
} 


by the express companies, ‘‘whose services as carriers 


the banks and bankers are usually obliged to employ 


because of the superior advantages of safety and dis- 
patch that transportation through said express com- 


panies offers.”’ 


| The final averment is as follows: “By being able to 


transport and carry money for themselves, as afore- 
said, at practically no cost or expense to themselves, 


and by foreing and compelling the said banks, repre- 
sented by this Association, to furnish free the capital 
with which to cash the said money orders, checks and 
drafts of the defendants, and then charging them for 
re-shipping the money with which to replace that so 


| paid out as aforesaid by the said banks, and in many 
| other wavs herein above set forth, the defendants are 
{thereby enabled to unfairly and unjustly compete 
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he banks and bankers, members of this Associa- 
and 


with t 
tion, and underbid and undersell the said banks 
bankers in the sale of exchange, both domestic and 
drafts, letters bills of 
and commercial paper, and in the buying and selling 
of foreign money,”’ &c. 

To the layman it does not seem that the banks have 


foreign, of credit, exchange 


a very strong case, and it will be interesting to see what 
disposition of it the Inter-State Commerce Commission 
makes. There are those who claim that it would be 
by no means an advantage to the community to drive 
express companies out of the business without pro- 
viding a satisfactory substitute. As such substitute, 
it is feared small individual banks seattered all over 
the country would not answer. But it 
After so 


much and prolonged discussion, it is well that the ques- 


to discuss that aspect of the matter here. 


tion of the rights of the express companies should in this 


manner be tested before the Inter-State Commerce 


Commission, and the matter finally and definitely 


settled. 





IITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
Che public transactions in bank stocks this week were 
at the of two lots 


Seven 


sale Stock Exchange aggre- 


stock 


imited to the 
gating 40 
sold 


shares of trust 


shares. 
at 


company 


were auction. 








Shar BANKS—New York Low. High. Clos Last previous sale 
z 40 National City Bank 250 250 250 \ug 1907 250 
TRUST COMPANY New York 
7 United States Trust Co 1150 1150 1150 Mech 1907 —1251 
t Sold at the Stock Exchange 
Lecor » the “Hartford Courant’ 1e State Tr 
urer of Connecticut is sending out to those interested 2 cir- 


tir to 


Act 


private 





rela the new law aff cting 


ot t 


planation: 


cular 


copy is given, accompanied by the following ex- 


makes it the duty of private bankers to 
of like amount, with the Treasurer 
within this State. Such 


Chapter 86, Public Acts of 1907, 
deposit a bond for $10,000, or securities 








as a pre-requisite to the transaction of business 
deposit must be to the acceptance of the Treasurer 

if a bond Is deposited, the surety must be some surety company duly 
wuthorized to do business in this State and on a form furnlIshed or approved 
by the Treasuret 

if securities are deposited, the deposit must be in notes secured by a first 
mortga on approved real estate in this State ind such notes and mort 
gages, and also Insurance on buildings included in the property mortgaged, 


must be assigned and transferred to the Treasurer f the purposes of the 


Act Bonds of railroad companies or municipal bonds, approved by the 
Cfreasurer, may be deposited as well as notes secured by mortgage 
If the deposit consists of interest-bearing ities, such interest will 


secu 
‘ertificate will be issued to 
the bond or securities 


making the deposit 
naking the deposit, 


be paid to the banker 
each private banker 
deposited 


statin 
The Mutual Life Insurance Company of this city, which, 


in common with the Equitable Life Assurance Society, has 


been divesting itself of bank and trust company stocks in 
compliance with the insurance laws, is considering offers for 
the disposal of its interest in the United States Mortgage «& 
Trust Company. It was reported this week that its entire 
holdings of stock in the latter company, of which the par 
value is $1,073,600 and the net market value January 1 1907 
$4,831,200, wére te be 


George M. Cumming, President of the United States Mortgage 


taken over by a syndicate headed by 


& Trust It appears that negotiations to that end have 
been in progress, but the sale has not yet been definitely 
concluded. It will be remembered that negotiations were 


last week said to be 
trol of the United States Mortgage by interests in the Bankers’ 
the the 


had 


under way for the acquisition of con- 


Trust. It sinee transpires that it was interest of 
Mutual the 
sought to acquire. 


which Bankers’ Trust’s representatives 


f the 


program 


Section o 
the 
which is to be presented at the annual meeting of the section, 
to be held at Atlantie City on luesday, Sept. 24. 
vention will take place in the Marlborough-Blenheim Hotel, 
the order 


Meetin 
Prayer. 
Address of Welcome by Judge Adrian 
Savings Institution, Perth Amboy, N. J. 
Annual Address by the President. 
Report of Chairman of Executve 
Report of Secretary. 
Report of Committee on Printed Forms. 
Report of Committee on Joint and Trust 


Secretary Hanhart of the Savings Bank 


American Bankers’ Association has issued 


The con- 


of exercises being as follows: 
r called to order by President Latimer at 10 a. m. 


Lyon, President 





Committee 


Accounts 


is not needful | 


CHRONICLE. 





[VoL. LXxxv. 











Report of Committee on Auditing. 
Address: “‘Savings Bank Insurance,”’ by 
Worcester County Institution for Savings 
Addre Postal Savings Bank,”’ by P. 
Mariners’ Savings Bank, New London, Conn 
iddress Uniform Laws for Savings Banks in the Var 
W.R.C , Secretary Cleveland Savings & Loan Co., ¢ 
Address: *‘The Independent Audit of a Savings Banl 
Perine, Treasurer The Audit Company of New York 
Address: *‘Deposits Received Evenings,’ by W i. Kern, 
savings Bank, New York 
Address: *‘Review of 1907 Le 
Thomas B. Paton, Counsel for the 
Nominations and Elections. 
Installation of Officers Elected. 


Alfred L. Ai 
Worcest« 


LeRoy 


tken, Treasurer 





r, Mass 
Harwood, Treasurer 








lous States,” 
eveland, Ohio. 
* by Edward T. 


by 








Secretary 





At the coming meeting it is purposed to have a complete 
exhibit of all advertising matter used by the s 
United States. To this end the members have been 
i to forward to the Secretary’s office, at 51 Nassau 
this city, a double set of all such advertising matter 


vings banks 
in the 
requeste¢ 
Street, 
them. One set will be displayed at the headquar- 
ters at Atlantic City and the other will be placed on file in 
the New York office, view of dividing and 
compiling it in registers, 


used by 


with the ultimate 


and possibly, later on, reproduc- 


| ing and publishing it. 


| Corning, N. Y., 





Perth Amboy 


Mills Bros. & C 


7 } 
none neea on 


lhe suspension of the firm of 
Wall Street, this city, was a 
Stock Exchange on Thursday. 


of the 
rganized in 
Mills, J. 
last-named the 
May 1905. The 
und is generally 





September 1905 and is composed of 8S. Frederic 


Harry Masson Jr. and Philip O. Mills, the 
Exchange member, who was admitted in 
failure is considered an unimportant one, 


attributed to the inability of customers to respond to the 


eall for more margins and to some trouble with the account 


of Richard Canfield, who is reported to have conducted large 
dealings through the firm. ‘The liabilities are said to be be- 
tween $100,000 and $200,000, the 
New York Stock Exchange seat. 


law firm of Campbell, Harding & Pratt, hi 


principal asset being the 
Edward Harding, of the 
is been appointed 
assignee. 
Arthur 
of A. A. 


after a few days’ illness. 


4. Housman, head of the Stock Exch 
& Co. of this eitv. died or 
Mr. 


Housman Wednesday 


» financia 


district as a clerk shortly after attaining hismajority. He 
later became a member of the firm Burrell & Housmar 
which was succeeded by the firm of A. 4. Housman &« ¢ 
Mr. Housman had been a member of the Stock Exchang 
since 1890. He was in his fifty-- dl ve 

\ shortage of $12,076 in t} eeounts of ¢ ier Rober 
H. Gill of the Stapleton National | Staple s en 
Island, was announced on Saturday last. It is ed that 
i full amount of the shortage has be l od by the 
clire ors, who are expected to be imbursed ry the urety 
company in which the defaulting Cashi bonded to the 
extent of $15,000. The latter has be under arrest 
to await the finding of the Grand July. The bank has a 


eapital of $100,000 and surplus ane er $47,000. 


tpronts of ov 


David S. Drake, Cashier of 1] First National Bank of 


died on the 17th in- 

Ma. Bis 
pening on Thursday next, 
25 Main Street, 


—The National City Bank of New Rochelle has 
issued invitations to a private « 
from 4 to 7, of its new bank building corne! 
Lawton Street. 

—A certificate of incorporation was granted on Wednesday 
of Boston, 
rhis 
is the institution which it was originally intended to designate 
the Pilgrim Trust. Its incorporators include B. M. Fernald, 
W. 8S. Littlefield, G. B. Mason, W. G. Russell, J. Wilson, 
M. O. Adams, G. H. Barrus, B. A. Robinson and A. W. Flint. 


-It is stated that the Rockland Trust Company is being 


to the projectors of the Liberty Trust Company 


which is to be organized with a capital of $200,000. 


organized in Rockland, Mass., to take over the business of 


the First National Bank. The company is to have a capital 
of $100,000 and a surplus of $20,000. 


rhe Glass City Union Deposit Bank is in process of or- 


t 


ganization in Jeannette, Pa. The projected institution is 
to be opened about Sept. 1 in temporary quarters at 210 
Clay Avenue. The capital is $50,000 in shares of $50. 


lv 


Na- 
«& 


the Jeannette 


Jeannette 


William H. Cashier of 
Bank, 
Trust Company 

A dividend of 16%, 
paid this week to the creditors of the City Savings Fund « 


I'rank 
lately absorbed | V 
is to be C 


(forme 
the 
if 


tional Savings 


ashier the new ban 


RK. 
$155,000, is reported to have been 
l'rust Company of Laneaster, Pa. The institution suspended 
in January 1905. 





UMI 
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—~John W. Woodland, President of the Farmers’ Trust, 


Banking & Deposit Company of Baltimore, died on the 21s} 
inst. He was fifty-seven years of age. 

David E. Evans, Vice-President of the Old Town 
National Bank of Baltimore, Md., and President of the Balti- 


more Electric Co.. died on the 15th inst. 

~The Ohio Savings Bank & Trust Company of Toledo 
has removed to its new quarters in the Ohio Building, corner 
Madison Avenue and Superior Street. The fittings of its 


new banking home—both the decorations and furnishings— 


are said to be in excellent taste, and the equipment in its 
entirety of the most attractive and up-to-date type. The 
main banking room, with the trust, bond and real estate 
departments are situated on the first floor. In the basement 
the bank has its il 3 private rooms for the 





accommodati f 's, and a room for the 


directors’ us 
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notice posted by the directors, the closing is ascribed to the 
inability to realize on securities. Another notice states that 
the bank has been closed by order of the Circuit Court for 
Multnomah County, Thomas C. Devlin being appointed 
receiver. The institution has a capital of $100,000; it also 
reported a surplus of $50,000. 

On the Ist inst the officers of the bank which has just 
suspended effected the organization of anew Federal institu- 
tion under the name of the National Bank of Commerce. 
The capital of the latter was to be $250,000. The selling 
price of the stock had been fixed at $120 per $100 share, 
thereby giving a surplus of $50,000. The middle of Sep- 
tember had been set for opening time of the new bank. 
W.H. Moore, President of the Oregon Trust & Savings Bank, 
was slated for the presidency of the National Bank of Com- 
merece. Advices from Washington, however, under date of 
August 22, state that the Comptroller of the Currency has 
stopped the proceedings for the organization of the proposed 
institution. 

‘The capital of the State Bank of Utah, at Salt Lake City, 
Utah, hasbeen increased by authorization of the shareholders 
from $250,000 to $300,000. ‘The bank hasalso added $50,000 
toitssurplus, making the latter $150,000. ‘The par value of 
the shares is $100 and the selling price from $202 to $204. 
The new stock will participate in the next quarterly dividend, 
payable October 15. The bank is now paying 3% per quar- 
ter. On July 15 the deposits of the institution were $1,760, 
109, its resources amounting to $2,234,971. 
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(From our own Correspondent.) 
London, Saturday, August 10 1907. 
Business continues as slack as ever. Monday was a Bank 
holiday, and the Saturday before the Stock Exchange was 
closed. Moreover, we have now entered upon the holiday 
season, When most people who can afford it are leaving town, 
The attendance at the Stock Exchange, therefore, is small, 


} and is likely to grow smaller as soon as grouse shooting be- 


| fallin New York this week. 


The Guar i Savings & Trust Company of Newark, 
Ohio, has been incorporated with $100,000 capital and 
$10,000 surp! {t is stated that the stock has been issued 
with the understanding that the institution may be converted 
into a national bank at the option of the sharcholders. The 
incorporators are W. W. Gard, W. W. Davis, F. E. Corkwell, 
R. 5S. Wyeth and C, L. Flory. 

-A new banking institution has been organized in Jack- 
son, Mich., under the name of the Central State Bank. It 
has a capital and surplus of $125,000—$100 ,000 representing 
the capital—and will be under the management of H. R. 
Page, President, and Frank E. Palmer and Hugo C. Loeser, | 
Vice-President = 

The Four P (ent Savings Bank of Chicago, which 
received perniission t YAN 1ZE early in July, has closed its 
offices at La Salle and Madison streets. James 8. Mather 
Jr., the President, stat that “the bank has not failed or 
gone out of business He announces that he has moved 
the office to the Schiller Building until the fall, when, he 
declares, the bank will op for business in earnest. It i 
understood that Mr Mather has experienced difficulty in 
obtaining the capital necessary to finance the undertaking. 

J. Herman Belz has been chosen as the President of a 
new St. Louis banking concern, the organization of which is 
being perfected under the name of the Farmers’ & Merchants’ | 
lrust Company. 1 institution will locate at Grand and 
Gravois avenues and will have a capital of $100,000. 

The report of the temporary receivers of the Exchange 
Bank of Macon, Ga., which suspended July 7, was presented 


to the stockholders of i institution on Monday the 19th 
inst. It shows total resources of $1,431,839 (of which 
$156,790 is given as doubtful and $235,476 as bad) and lia- 
bilities of $1,440,340 deficit of $8,500. This is stated to be 
entirely independent of the loss of the $500,000 c¢ ipitaland the 


surplus. The Macon “Telegraph” points out, however, that 


the report is a very stringent one, and that if it is changed in | 


any way, it will be for the better. There is, it states, strong 
probability that the deticit will be covered and a little left | 


over when the final scttlements have been made. The rea- 
son given for the difference between the present report and 
the preliminary report of a month ago is the inaccuracy of the 
bank’s books. he temporary receivers report a fund on 
hand of $144,000, which will be distributed in a dividend of 
20% to the depositors after Sept. 2. Judge Cordele on 
Tuesday last appointed R. J. Taylor, President of the Ameri- 
san National Bank of Macon, B. P. O’Neal, Vice-President 
of the Fourth National Bank of Macon, and Campbell T. 
King permanent receivers of the Exchange Bank. 

—It is reported that it has been decided to increase the 
capital of the First National Bank of Spartanburg, 8. C., 
from $200,000 to $500,000. 

—The Central National Bank of Los Angeles, Cal., which 
was formed to take over the commercial deposits of the 
Central Bank and the State Bank & Trust Company, began 
business on the 12th inst. The new bank has a capital of 

200,000. A list of its officers will be found in our issue of 
July 27. As stated therein, the savings deposits of the State 
Bank & Trust Company have been taken over by the newly 
organized Central Trust Company, which also commenced 
business on the 12th inst. ‘ 

—The Oregon Trust & Savings Bank of Portland, Oregon, 
failed to open for business on Wednesday. According to a 





gins. Under any circumstances, then, after so long and so 
painful a liquidation, business would be likely to be exceed- 
ingly stagnant. It is made more so, however, by the fresh 
The American market has been 
so much more active than others for a long time past that 
it now dominates the whole Stock Exchange, and when a 
fall takes place there it increases depression elsewhere. 

Moreover, the troubles in Morocco have a depressing 
effect. Nobody believes that there will be a quarrel between 
France and Germany, firstly, because everybody is sure that 
the French Government will be exceedingly cautious; and, 
secondly, because Germany knows that she is more or less 
isolated, and she is not likely therefore to pick a quarrel 
unprovoked. But though a disturbance of the peace is 
nowhere apprehended, there are fears that unpleasant inci- 
dents may arise; that there may be more or less angry com- 
ment in the German press respecting the doings of France 
and Spain, and therefore cautious people feel that it would 
be well to walk warily until something like order is restored 
in Morocco. 

In Paris the massacres at Casablanca and the bombard- 
ment of that town have helped to depress business. Yet 
they have not created any serious fall. The truth is the 
French publie desires eagerly that nothing should be done 
to give occasion to Germany to interfere. France is so pro- 
foundly desirous of peace that even to restore order in Morocco 
she is unwilling to give occasion for anything even approach- 
ing to strained relations. 

In Germany trade continues as active as ever, but the 
bourses are stagnant and prices are declining. Specula- 
tion, in short, is almost at an end. The last week of July 
saw a further large increase in the note circulation of the 
Imperial Bank, so that the Bank once more had to pay duty 
on a portion of its note circulation. In the month of July 
this is unusual, and the inference is very generally drawn 
that, once harvesting begins, money will flow out from Berlin 
to the interior; that therefore rates will become stiff; and 
that before the end of September there may be a 7% rate, 
possibly even a higher rate. Up to the present, though 
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there has been a considerable decline in quotations, 
has been no very great fall Whether we are about to see 
material fall there is much difference of opinion. 

The Board of Trade returns for July are again highly 
satisfactory. The value of the imports shows an increase 
for the month of £3,605,505, or 7.4%, and for the seven 
months an increase of £31,428,379, 9%. The value of 
the exports of British and Irish produce and manufactures 
shows an increase for the month of £7,009,369, or 21%, and 
for the seven months an increase of £32,733,322, or 15.3% 
The value of the re-exports of foreign and colonial produce 
shows an increase for the month of £1,328,966, 21.9%, 
and for the seven months of £8,459,340, or 16.7%. 

Money is easy, but the best opinion is that money will be 
autumn, and that if any occasion 


or 


or 


scarce and dear during the 


arises the Bank of England will act with decision. The 
present ease is due to the utter absence of speculation. 


Trade is exceedingly good. Indeed, in the manufacturing 
districts money can be employed to almost any amount 
good rates, but in London and generally throughout the 
south of England there is exceedingly little demand. The 
apprehension is that very soon a demand for gold will arise 
in New York. It is generally recognized that the shipments 
to Holland this week are abnormal. As soon as the 
of the crops begins, the prevalent opinion is that money will 
become so dear and scarce that a demand for gold upon Lon- 
the Imperial Bank of 
in its gold holding. 


will spring up. Furthermore, 
Germany decidedly increase 


It may be able to obtain a portion of the metal from Austria- 


don 
needs an 


and it may be able to receive a larger portion from 
It is not considered likely that it can obtain much 
for Germany unquestionably is indebted to 
However, if there should be a demand from 
the Bank of England is expected to act with 
promptness, and it is quite possible that an advance in the 
official rate will be needful in the early future. [The rate 
was advanced from 4 to 414% on Aug. 15.—Ed. 

The India Council offered for tender on Wednesday 40 laes 
of its bills, and the applications exceeded 305 lacs, at priccs 
ranging from Is. 4d. to Is. 4 1-16d. per rupee. Applicants 
for bills at 1s. 4 1-32d. per rupee and for telegraphic transfers 


Hungary, 
Russia. 

from London, 
this country. 
any quarter 


at 1s. 4 1-16d. per rupee were allotted about 76% of the 
amounts applied for. 
rhe following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 





1907. 1006. 1905 1904. 
Aua.7 Aug. 8. Aug. 9. Aug. 10. 
£ £ £ 
Cireulation 29,862,405 30,02 27 075 29,694,115 
Public deposits . 6,468,120 8 1F 4'655 6,555,514 


41,179,961 


Other deposits 43,954,653 
16.543.841 


Governm't securities 16,078,376 
Other securities 28 836,582 




















Reserve notes&coin 23,650,063 > 74 
Coin&bull.,both dep 25,062,468 36'297 329 34°98 6 05 9 
Prop. reserve to lia- 
bilities p.¢ 1614 1334 463 , 51% 495 
Bank rate p.¢. 4 3h 3 d 
Consols, 24% p. ¢ oo See S8lg 90 3 at 877 00 15-16 
Silver 32 1-16 Oved. 27%,d. 26 13-16d 25 5-1fid. 
Clear.-house returns 234,061, o06 105 U 50,000 198, 940, 000 202,728,000 193,493,000 
The rates for money have been as follows: 
7. 9. Aw. 2. July 26 July 19 
Bank of England rate 4 4 
Open Market rat 
Bank bills—3 months ‘ 4@4 3 1-16@3% 3 9-16@3% 9-164 
—4 months t1¢ @4% 376 3% @3% 334 
— months 4%, @1\% 1@4% 
Trade bills—; 3 months... 414 4$@4¢ 334 @4 eri 
-4 months 44% @41% 4\% 4@4% 
Inierest allowed for depostis— 
By joint-stock banks 23 2% 2% 2h, 
By discount houses: 
| SIT 2% 24 23 
7 to 14 days 234 2% 2% 


rhe Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 








at | 


moving | 


The quotations for bullion are re ported as follows 


GOLD. Aw.9. Au. SILVER. Aug. 9 Ang. 2. 
Lenten Standard. 8s. d. 8. “sg | London Standard. d. da 
Bar gold, fine, oz_-_-_-- 77 10% 77 a td | Bar silver, fine, oz_.__31 15- 32 1-16 
U.S. gold goin, oz_.__. 76 5% 76 “ 2mo. delivery, oz_31 ibis 32 
German gold coin,oz.. 76 5% 76 Bu Cake silver, oz_...... 4h, 3454 
French gold coin,oz... 76 5% 76 5s Mexican dollars. ....- nom. aom. 
Japanese yen, 0Z...-- 76 5% 76 5%) 


the imports of cereal produce into 
compared 


The following shows 
the United Kingdom during the season to date, 
with previous seasons: 















IMPORTS. 

Forty-nine weeks. 1906-07. 1905-06. 1904-05. 1903-04. 
Imports of wheat .cwt_88,403,352 87,928,090 96,542,400 86,404,236 
ae 18,819,034 19, 98,200 20,152,100 30, 11 3,926 
YEE -10,112,914 14, 10 4,231,¢ 
| ae --- 1,617,970 a 
Beans sonia 420,830 2 . 
Indian corn. 47,190,470 43,072,700 38,221,750 44,681, 567 
Flour .....- fn cciie hmepn agi 12,612,172 13,718,070 10,405,120 18,230,943 


Supplies av ie for consumption (exclusive of stock on 
September 1) 


Py yt 1905-06. 1904-05. 1903-04. 
W heat imported o 2 87,{ 28,090 96,542,400 86,404,236 
Imports of flour. - iecacinsempebiana 10,405,120 18,230,943 





13, 686,424 424 le€ 


Sales of home-grown-. 84,629 














Total _.. Rene tape 135, 014, 116 129, 392.7 7: 731 120, 633,944 12 21 1,619,8 808 
Average price whe: at, week a 338 2d. 308. 9d. 31s. lid 28s. 8d. 
Average price, season s. 8d 28s. Od. 30s" 9d. 27s. 2d. 

rhe following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week 1906 1905. 
Wheat 5 .. .qrs. 2,340,000 »,3 5,000 2,474,000 2,545,000 
Flour, —- to > —  * 140,000 ),000 161,000 90,000 
| Maize qrs. 1,030,000 1.000.000 Ra 105,000 320,000 


Iiinois Central rt 
Louisville & Nashville O06 
| Mexican Central 17 17 
Missouri Kan. & Tex., com... 3344 3 
Preferred 63 6 
National RR.of Mexico iG 
Y. Cent. & Hud. River Or 
N.Y. Ont. & Western, com ; 
Norfolk & Western, com ri 
Preferred s 
Northern Pacific é 
a Pennsylvania x 
t Reading Co -. : 4 4¢ 4 
a First “preferred 41 
a Second preferred 0 ( 
Rock Island Co 18 1s 
Southern Pacific s S4 33 
Southern Ry., common 16 16 
Preferred 361 36 
Union Pacific, common 128! 26 
Preferrec s4 4 
U.S. Steel Corp., common : 31 31 
Preferred ) 95) 4 
Wabash = il il 
Preferred 20 20 
Extended 4s 7} 57 


Au. 9. Aug. 2. July 2¢€ July 19. | 
Rates of Bank Open Bank Open Bank Ope n Bank Open | 
Inierest at Rate. Market. Rate. Market. Rex. ‘oa 3 Rate. Market 
Ss 314 3% 3% 3% 34 au COS 
Berlin liom 54 Aly ile 43% 5% 4% | 
Hamburg- - 54g 4\6 54 4, 5% 4% | 
Frankfort .......... 5% (47-16 5M 47-16 51g 49-16 | 
Amsterdam — 41% 5 4% 5 4% | 
presets thee 5 4\% 5 dhy 5 5 4% | 
Vien ‘ 5 4% 5 17% : 5 434 
St. peaabers. a on 7 7 . 7 = | 
Madrid ST 4 ql 4 415 4 415 4 | 
Cope nhagen osaneae 6 rg 6 5% 6 5% 6 5% si 
Messrs. Pixley & Abe ll write as follows under date of 
August 8: 
GOLD.—The same order to which we referred last week was again tn foree, and, 


after supplying India and the trade, the balance of £300,000 was divided between 
Germany and the Bank On the week the movements are as follows: The Bank has 
received £374,000, of which £368,000 is bars and the balance from E gypt. We ex- 
bout £480,000 from South Africa on Monday. Arrivals > , £304,000 












£113,000; Australia, £38,000; South America, £20,000; Malta, 000; total, 
Shipments—Bombay, £109,500; Madras, £10,250; total, £119.750. 
SIL VER After rising to 32 3-16d., which was quoted on the 34 inst., on the news 
that the Paris Mint required another Ks. 20,000, we close 44d. lower for spot on the 
week at 31 15-164., with : ward quoted at the same price. The Indian hazaars 





have heen quict, br it som }25,000 in Sycee and dollars have been shipped to India 
from Shanghal The wt ~ t ts quiet at the close. The Bombay quotation Js Rs. 
814% per 100 Tolahs Arrivais—New York, £151,000. Shipments—-Port Said, 
£1,000; Bombay, £90,000; Madras, £2,500; total, £93,500. 





MEXICAN DOLLARS.—Further parcels have changed hands at their meiting 


value Imports—New York, £5,000. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week 


London 


‘3 











Week encing Aug. 23. Sal. Von. 
Silver, per 0z d_ 31 11-16 31 9-16 jl 
Consols, new, 244 per cents S1 11-16 S15, s2 
For account SL 11-16 S15¢ SL 13-16 82 1-16 82 
French Rentes (in Paris)_fr. 94.47%9 94.37 94.30 94.20 d4 
Russian Imperial 4s 71% 72 7 
do do New 5s $234 S2 
Amalgamated Copper Co 691 69% 
b Anaconda Mining Co s 9h 9 
Atchison Topeka & Santa Fe 85% Stlg a 
Preferred 9: 921 928 
Baltimore & Ohio SY 9 
Preferred 2 
Canadian Pacific 4 
( he sapeake & Ohio 33 32 
Chicago Great Western 10 If 
Chicago Milw. & St. Paul 123} 2 
Denver & Rio Gr., com 21 24 


Preferred 

Erie, common. ... 
First preferred 
Second preferred 














a Price pershare. » £ sterling. 


Som ercial and aWisce ilaneous 4 slewy 





National Banks. The following information ‘regarding 
national banks is from the Treasury Department: 
APPLICATION TO CONVERT INTO NATIONAL BANK 
APPROVED. 





The Merchants’ Bank of Ween: Washington, into ‘‘The First Na- 
tional Bank of Waltsburg.’"’ Capital, $50,000. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued from Aug. 12 1907 to Aug. 17 1907, Inclusive. 

8,833 First National Bank of Lindenhurst, New York. Capital, 
$25,000. Wilbur C. Abbott, President; Chas. Weierter Jr. and 
Frederick Sheide, Vice-Presidents; George Pebler, =. 

8,834—The First National Bank of Marlboro, New York. $25,- 
000. James Wygant, President; W. E. hi. ee. Presi- 
dent; C. W. Davis, Cashier. 

8,835—The Birdseye National Bank, Birdseye, Indiana. Capital, $25,000. 
Frank Zimmer, President; James E.’ Glenn, Vice-President;’ Gus 
Sharp, Cashier 

8, 836—T a Pirst National Bank of Selmer, Tennessee. Capital, $30,000. 

| P. hg ae President; J. T. Warren, Vice-President; Albert 
Gines le, Cashie 

8,837—The First National Bank of Hendersonville, North Carolina. 
Capital, $30,000. W. J. Davis, President; Geo. I. White, Vice- 


President; K. G. Morris, Cashier; P. F. Patton, Assistant Cashier. 
Conversion of the Commerc tal Bank of Hendersonville. 

838—The Citizens’ National Bank of Highland Falls, New York. 
$25,000. Geo. W. Flood, President; Isaac H. Birdsley, 

RESUMPTION OF BUSINESS. 
,900—The Farmers’ National Bank of Boyertown, Pennsylvania, placed 
in charge of a receiver July 20 1907, resumed business Aug. 12 1907. 
LIQUIDATIONS 

,016—The* Farmers’ National Bank of Van Alstyne, 
in voluntary liquidation July 30 1907 

The First National Bank of Nashua, 
in voluntary liquidation August 


Capital, 
Cashier. 


@ 


te 


Texas, was placed 





2,741— 


New Hampshire, was placed 
10 907. 
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Breadstuffs Figures Brought from rng 479.—The state- 
DIVIDENDS. ments below are prepared ought t us from figures collected by 

The following shows all the dividends announced for the | the New York Produce Exc hange. The receipts at Western 
future by all large or important corporations: lake and river ports for the week ending last Saturday and 


nhs since Aug. 1 for each of the last three years have been: 
Dividends announced this week are abtaseclh in italics. Bhs Mesa 












































al = pdnnnaiadeartineirsiia - — ————_—__—__—_-__—__——._ | Receipts at— Flour. Wheat. Corn. Oats. Barley. 
Per When Books Closed. bbis.196lbs. bush. GO Ibs. bush. 56 lbs. bush. - 32 Is. bush. 48ibs. bu. 
Vame of Company. Cent. Payable. Days Inclusive. Chicago __../ 131,555) 2,003,032| 1,697,230; 2,080,250! 56,100 
—_————— —\— - Milwaukee 160 ,000 70,000 118,400 30,000) 9,000 
Railroads (Steam). 3 Duluth § 304,769 6,545 2,422 | ‘ 
Alabama Great Southern, preferred .._.| 3 Aug. 3! Aug. 4 to Sept. 2 sinneapolis 896, 940 34,040 
Baltimore Chesapeake & Atlantic, pref 2 Sept. I Holders of rec. Aug. 20 Toledo x patiestess: i 3000 
Baltimore & Ohio, common 3 ‘Sept. 3 Aug.18 to Sept. 2 | petroit. 2 200 : ear 
UIE cc ctedcdehiahtigabnnmdk mamas 2 Sept. 3Aug.18 to Sept. 2 | Cleveland. _- 1.123 ; ” 9,600) oe 
Boston & Albany (quar.)-- oe ae 2 Sept. 30 Holders of rec. Aug. 31 | S14. Louis | 37,110 540 800) 1300 12.900 
Boston & Maine. common (quar.)------ 1% Oct. 1 Holders ef rec. Sept. 3 | Peoria 12,050 4: 24,500) 8,000) 9/000 
Preferred (No. 35).......-.-...- 3 Sept. 3 Holders of rec. Aug. 15 | Kansasity. Bitte? 500} . ; 
Buffalo & Susq., pref. (quar.) (No. 21) 1 Sept. 3 Holders of rec. Aug. 20 it Y Aenea : —_ : “ 
Canadian Pacific, common__--- Send “a Sept. 30 Sept. 1 to Oct. 2 Tot.wk.’07| 312,738 3,706, 911) 105, 000) 
Common (extra). -- - - neue 4g Sept. 30Sept. 1 to Oct . 2] samewk.'06) 408,080 4,418,611) 242,916) 7 ) 
Preferred A eS aghcenn 4 Oct. 1 Sept. 1 to Oct. 3 Same{wk. '05} 366,761 5,959.6 2) £903) 129 330 


Sept. 4 Holders of rec. Aug. 


Chestnut Hill (quar. )_ ly 
lg Oct. 3 Holders of rec. Aug. 21 | since Aug. 1 
1907 


chic. Milw. & St. Paul, com. and pref_- 





Cin. N. O. & Tex. Pac., pref. (quar.) % Sept. 2 Aug. 18 to Sept. 2 9,506.2 € © (9 
Cleve. Cin. Chie. & St. L., common. -- Sept. 3 flolders of rec. July 31 30:721.081 : (005044 aeF tas 
Cleve. & Pittsburgh, orig. guar. (quar.) Sept. 2 Holders of rec. Aug. 10 2 9 ’ 

Special guaranteed betterment (quar) Sept. 2 Holders of rec, Aug. 10 ee : | 
Illinois Central (No. 105)... ..---- 4 Aug. 31 Aug. 2 to Aug. 21 | —; 
Wanhatian Ry., guar. (quar.) (No. 94). 3, Oct. 1S82pt.14 to Sept. 24 Total receipts of flour and grain at ‘the seaboard ports for 


North Pennsylvania (quar.)- Aug. 26 Aug. 15 to Aug. 19 > we » y ( 
ee Eemmnioeen & eccaan Gaus Sak. 4iietion of me. San the week ended Aug. 17 1907 follow: 
pany, first preferred. ---. - 2 Sept. 10 Holders of rec. Aug. 24 Flour, Wheat, Corn, Oats, Barley, Rye 





RO CONS Oe em CORD 
pa 





Reading Co’ 














S!. Louis & San Franctsco 1st p]. (quar.) 1 Oct. 1 Sept. 17 to Oct. 1 Receipts al- bois. bush. bush. bush. bush. 
Southern Pacific Co., com. (quar.) (No.4) 1% Oct. Bian New York 697,000 223,200 16,800 2.925 
Southern, prej 1% Oct 17 Sey »> Boston _...- “a 590,168 41,864 1,668 
Mobile & Ohio stock trust certificates 2 Oct. 1 Sept .15 to Sept. 30 | Philadelphia ..... 631,603 117,010 78,886 -..... 2 
ific, common (quar.) 2% Oct. 1 Sept. 15 to Oct. 8 | Baltimore oe 37 Os) Zilli __=- 3,008 
7 2 Oct. 1 Sept.15 to Oct 8 | Richmond » Per oaks 4 
siuck River, guaranteed. - 3} Sept. 30 Sept. 15 to Sept.30 | Newport News... vl 
Street Railways. New Orleans.a 2,2 200 
American Railways (quar.) 1% Sept. 14 Aug. 31 to Sept. & | Galveston._.....- 4 ,000 
Chattanooga Ratiways, pref. (quar.) - 14% Sept. 1 Holders of rec. Aug. 20 | Norfolk. ._--- 
Columbus ‘Q.) Ry., common (quar.) 1% Sept. 2 Holders of rec. Aug. Montreal......... 164,865 
Galvesion Elecire Co., preferred (No.5) 3 Sept. 3 Holders of rec. Aug wa matedaum” “I:  “stenebegh 8,700 
Kansas City Ry. & Light, pref. (quar.) 1% Sept. 2 Aug. 20 to Sept. ee 





Northern Texas Electric Co., pref. (No. 4) $ Sept. } Holders of ree. Aug. T otaliweek_.. 3, 165,132 918,511 692, 710 















































































regularly dealt in at the Board, were recently sold at auction: waitin -soasnen “ 


Phils vdelphia C ‘o., Pittsburgh, pref__ 2 Sept. 2 Holders of rec. Aug. 10 | Week 1906..-....-. 3,691,591 553,822 1,191,129 

Roches Pail 1y, comme ym (quar.) I Aug 31 Holders of ree, ‘ —_—— 

Roches. Uway & Light, pref. (quar.) i'4 sept 3; Holders of rec. a Receipts do not include grain passing through New Orleans for foreign ports 

Terre Haute Traction & Light, pref 3 Sept 1 Aug. 24 to on through bills of lading. 

Whatcom Co. Ry. & Lt., pref. (No.8) 3 Sept. 2 Holders of ree. Potal receipts at ports from Jan. 1 to Aug. 17 compare as 
Miscellaneous. foll "s for f PHS, 2 

Slab Cons. Coal & Iron, pre]. quar.), 134 Sept. 15 Sept. 4 to Sept.15 | fOlLows for four years: 

Am +“ gamaté a Copper (quar.) 2 Aug. 26 July °F to Aug. 11 Receipts of 1907 1906 1905. sag" 
American ¢ — common (quar.) 1 Nov. 1 7 | Flour owwsce sense ON. 11,782,682 10, 17 6, 45 1 6,488,528 2 OF 
mmon Nov. 1 aie ? - 

Preferred ( wom ) 2° Oct 1Sept.11 to Sept.30 | Wheat aia ---bush. 59,004,455 ‘16, 838, 198 28,917 910 
American Coal . 5 Sept 3 Aug. 2 to = Sept. } Corn eee eee 7 68,173,449 
American Express (quar.) ; Oct 1 Holders of rec. Sept. | Oats___. = 30,411,826 
m Graphophone, com. (qu.) (No.39) 1'g Sept. 15 Holders of rec. Sept. i eee: 4, 645 9,88 
American Locomotive, common (quar.) 1% Aug. 26 Aug. 10 to Aug ; Rye - ),097 
American Radiator, common (quar.) 1 Sept. 30 Sept. 22 to Sept. j ' _ 
American Shipbuliding, common (quar.) 1 Sept 2 Aug. 18 ot  dhadenah | Total grain_- 167,903,635 182,056,575 120,299,452 94,488,122 
Common extra. ___-- = ae ae 2 Sept. 2 Aug. Hy 8 aannne The e =a? from the several seaboard ports for the week 
I . Smeiters Se ar lg Sept. ug. lf o Sept. 2 F 
Arcioreed “BP Bee. Ly (quar Tie Sept. [Aue Is to Sept, 2 | ending Aug. 17 1907 are shown in the annexed statement: 
American Sugar Refining, com. (quar.) 1%, Oct 2 Sept. 1 to Oct. 2 “Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Preferred (quar.)._- ‘ 1? Oct 2 Sept. 1 to Oct. 2 Exports jrom bush. bush. bbis. bush. bush. bush. hush 
American Telegraph & Cable, guar (qu.) 114 Sept. 3Aug.16 to Sept. 2 | New York..----- peek 278 920,136 74,789 29,6: P| 1,743 
American Tobacco, common (quar.)_. 214 Sept. 2Aug.16 to Sept. 2 | Boston - 327,214 103 2,948 ercees eesce cvcce 
Common (extra . 71g ‘Sept 2 Aug. 16 to Sept. 2 | Philadelphia ---.. 412,000 sone — 
Barney & Smit ac ‘ar, common (quar.)- 1 Sept Ss 5 to Sept.16 | Baltimore --- 339,051 B70 ances § pesee 
Preferred (qua 2 Sept A o Sept. 2 | NewportNews... 24,000 wrens teeen ° 
Britis h C olur aDia. Coppe r quar.) a 25¢e. Sept 4 Aug. 17 to Sept. 4 | New Orleans.... ------ 7,604 2,927 10,385 --.-- -...- Bs 
. : lic. Sept. 4 Aug. 17 to Sept. 4 | Galveston. --.--- 1,200 600 am s 
Butte Coaliaon Mining (quar. ‘Es .| 50c. Sept. 17 Aug. 31 to = Sept. 8 | Norfolk. -- coe on ns-= oss eres seeee seece 
Butterick Company (quar.)..........- 1 Sept. 3,Aug. 16 to Sept. 3 | Montreal........ 500,229 116,886 17. S18 5 ee 26,000 
Central F reworks, common -- lg Sept. 1 Aug.21 to Sept. 4 | Mobile_.-- - snes 8,700 6,846 ee ee 
POIITEE = «on cco sctanevescesse 3% Sept. 1)Aug. 21 to Sept. 4 : a. a” ae ae) ae 
Consolidated Coton Duck, preferred.....| 3 Oct. a ee Total week 2 of 003 132, 623 47,313 26 000 1,743 
Consolidated Gas, New York (quar.) a 7 Sept. 16 Aug. 28 to Sept.16 | Week 1906_- 57, 784,940 127,250 177,376 --.-- 57,416 3,896 
Diamond Match (quar.)....--..------- | 2% |Sept. 15\Sept. 1 to Sept.15 The destination of these e xports for the cok ‘and since 
duPont(E.1.)deNemoursPow.,com.(quar)) 1% Sept. 14Sept. 6 to Sept.15 July 1 1907 is as below: 
Eastman Kodak of N.J., com. (quar.)..| 244 Oct. 1 Sept. 1 to Sept.15 y oui 18 a6 DeOw. 
GR CU on nanaddenesednas | § (Oct. 1\Sept. 1 to Sept.15 Rn to. = ate —— SRE ondnameny" oe 
Preferred (quar.).......--..------- | 1% Oct. 1/Sept.1 to Sept.15 Since Sine Since 
Federal Mintag & Smelt., com. (quar.).| 1% Sept. 16 Aug.27 to Sept. 2 Week = July 1 Week July H Week July 1 
Common (extra). .......<..----- | 116 Sept. 16 Aug. 27 to Sept. 2 | Exports jor week and Aug.17. 1907, Aug. 17. 1907. Aug. 17. 1907. 
Preferred (qwar.)..--._-- -__| 1% Sept. 16/Aug.27 to Sept. 2 since July 1 to— bbis. bush. bush. bush. bush 
Ge neral Asphalt, preferred (No. 4). 1 Aug. 31 Aug. 18 to Sept. 2 United Kingdom 553,208 1,341 133 8,965,313 694,885 3,358,640 
General Chemical, common __________- 2 Sept. 3 Aug. 25 to Sept. 4 Comtieent ...c-.n0 364,568 866,639 2,765,075 853,006 6,741,184 
Great Northern Paper (quar.)_- 1'4 Sept 1 Aug. 27 to Sept. 2 | So. & Cent, Amer-- ‘ 909 ~=- === 83,030 674 
Independent Brew., Pittsb.,com.(No.1)' 1 Aug. 24Aug.13 to Aug. 24 | West Indies ..- - 30,482 1 1,200 4,900 
Preferred (quar.)__-- 1%, /Aug. 24/Aug.13 to Aug. 24 | Brit. No. Am.Cols_- 2,946 RMB akan oo nee ane 
Kings County Elec. Lt. & Power (quar.)) 2 Sept. 1/Aug. 23 to Sept. 1 | Other countries. 9,953 98,595 = ------ 17,720 
o : Sept. 3 At 2. o Sept. ¢ preragre 4 n 
oe EL Oy Seon ie a oa ey 175,003 1,306,092 2,208,972 11,836,038 1,576,261 10,503,¢ 
National Biseult, common (quar.)----- 1% \Oct. 15'Sept.29 to Oct. 15 | Total <~  yaage 127,250 1,130,397 2,357,865 |8,433,760 784,940 5, 290, B28 
Preferred (quar.) 134 Aug. 31/Aug.19 to Aug. 31 The visible supply of grain, comprising the stocks i in pod 
National Enam. & Stamping, “pref. (qu. )} 1%A Sept. 30 Sept.11 to Sept.36 . 
National Lead, common (quar) (No-15)| lig Oct. 1/Sept.14. to Oct. 1] ary at the principal points of accumulation at lake and : 
Preferred (quar.) (No. 63) 13; ‘Sept. 16 Aug. 24 to Sept. 16 alle ports Aug. 17 1907, was as follows: 
New England Cotton Yarn, com. (quar. ) 1%b Sept. 3 Aug. 16 to Sept. 2 Wheat, Corn, Oats, Rye, Barley 
Newhouse Mires & Smelters (quar.)- - ~~ 50c. Aug. 31 Aug. 16 to Sept. 2 bush. bush. bush. bush. bush 
Niles-Bement-Pond, common. 144d Sept. 20 Sept.13 to Sept.20 | New York . .. 1,345,000 494,000 257,000 188,000 23,000 
North American Co. (quar.) (No. 19)_- 1% Sept. 2 Holders of rec, Aug. 15¢ sad afloat nA Gere a. saa. .oawece ; 
People’s Gas Light & Coke (quar.)-_--_.- 1% Aug. 26 Aug. 11 to Aug. 26 | Boston __._.......... 450,000 182,000 ir ee 
Pressed Steel Car, pref. (quar.) (No. _ 1% ‘Aug. 28 Aug. 8 to Aug. 27 | Philadelphia _...--- . 768,000 403,000 84,000 cali 
Quaker Oats, common (quar.)--..--- 1% Oct. 15 Holders of rec. Oct. 5 | Baltimore + _.. 843,000 1,024,000 48,000 2,000 
Common (extra)................... +6 Oct. 15 Holders of rec. Oct. 5 | New Orleans .....-.-- 95,000 164,000 ee watees 
Preferred (quar.) 1% Aug. 31 Holders of rec. Aug. 20 | Galveston___-__- ... 452,000 83,000 ee 
Railway Steel Spring, preferred (quar. ). 1% Sept. 20 Sept.11 to Sept.20 | Montreal__.-....--- . 930,000 75,000 179,000 6,000 26,000 
Republic Iron & Steel, preferred (quar. )_ 13¢ Oct. 1 Sept. 17 to Oct. 16 | Toronto ____..- Pau BEES 3,000 ‘ aa 
Sloss-She ffield Steel& Iron,com. (quar.) 1% Aug. 31 Holders of rec. Aug. 19 Buffalo cnosscwe Lae 650,000 147,000 112,000 127,000 
Standard Oj] (quar.) $6 Sept. 14 Holders of rec. Aug. 19 afloat......- oe tat. seein be ay 
United Cigar Mfrs., pref. (quar).(No.5).. 134 Sept. 1,Aug.21 to Sept. 2] 14 oledo -....- _..-. 1,265,000 193,000 47,000 4,000 ase 
U.S. Cast Iron Pipe & Fdry.,com.(qu.) 1 Sept. 2\/Aug.il to Sept. 2 afloat. _..... ee staia aden et 
Preferred (quar.) (No. 27)....--..-- 1% Sept. 2'Aug. 11 to Sept. 2 Detroit eaten atl . 329,000 126,000 9,000 6,000 
United States Envelope, preferred 3 Sept. 1 Holders of rec. Aug. 17 afloat cul eee inoue > 
U.S. Steel Corp., com. (quar.) (No. 15). 16 Sept. 30 Sept. 12 to Sept. 3@ | chi ago é .10,420,000 156,000 45,000 213,000 
Preferred (quar.) (No. 26).......... 1% Aug. 30 Aug. 8 to Aug. 30 2a ee aa me a . paete 
Virginia Iron, Coal & Coke............. 5e Oct. 1 Sept. 1 to Oct. 1 Mil vi vukee ie scone 220000 66,000 39,000 1,000 4,000 
Welsbach Oompany (annual) ------..--- 2 Sept. 2 Holders of rec. Aug. 21 afloat. __-- sae ota eid 
Ft. William-Pt. Arthur. 7,387,000 ‘ ‘ ade 
. = " _— —? Duluth EE See 3. 21,000 52,000 6,000 109,000 
a Transfer books not closed. » Declared 6% payable in quarterly instalments. | Minneapolis Snebenwe 32,000 47,000 22,000 19,000 
Also 124%, payable Dec. 20. ¢ Payable instock at par. h Declared 7% payable | St- Louis aecaeancone 3,501, ‘000 71,000 31,000 2,000 14,000 
u POE. «<ccce - ee 
1 quarterty iustalments. Kansas City- -- a 4,497,000 194,000 22,000 11,000 
—_——— - _ - - Peor! ‘ sia 3,000 143, 115,000 5,000 9,000 
cen ieee 2 Indian : 673,000 210,000 31,000 eae 
. eae . OnM ssipplikwer. » 
Auction Sales.— Among other securities the following, not | on La ws 1,108,000 596,000 37,000 22,000 
| OnCas sal and Biver... 490,000 42 66,000 32.000 


Tota! Aug. 17 197 50,953,000 1,348,000 600 ,000 





, Moesss Adete - Son: 8 
By Messrs. Adrian H. Muller & Son: Thal Aan. 30 1807. 














3,686,000 1,801,000 588,000 f 
Stocks. Bond. Total Aug. 18 1906. .31,949,000 4,919,000 1,359,000 869 000 
Co } ba Fullers Earth Co. $1,000 Consolidate a Ry., Light = ane. = o-oo oo yet 685,000 670, 000 
‘ ‘eac - Powe? Total Aug. 2 . 23, 4,120, 903 
7 ee eee eer 8 ob a oe imington. Total Aug. 22 1903. _12,690,000 5'964.000 561.000 
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Statement of New York City Cle 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 17. 
It should be distinctly understood that to all items 
except capital and surplus the figures are the averages of the 
ults, not the totals the end of the week. In 
words, reporting loans and deposits and holdings of 





| 
| 
as 


daily res at 
other 


specie and legal tenders, the practice is to take the aggre- 


in 
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aring-House Banks. 
|is a summary of the weekly returns of the Clearing-House 


(VoL. Lxxxv. 








Philadelphia Banks. 


New York City, Boston and —Below 


banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omit two ciphers (00) in all Diese figures. 


Capital 
Banks. and Loans. Specie. | Legais. Depostis.a Clrcu-  Clearings. 
Surplus. tation. 


New York 
0 








$ 
200 ,.820,6 

























gate of the amounts for the several days of the week and | uly oF 
divide’ this aggregate by the number of days. | Aug. 
. : Aug, 
We omit eo ciphers (00) tn all cases. Aug. 
a __.. | Boston. 
July 27 43,680..0 
Bar Capit Surplus Loans Spe Legals Aug. 3 43,680 ,0 
O08 ¢ l } Aug. 10 43,.680.0) 196,305,0 
on - - - — ——a- Au 17 413,680,0) 193,668,0 
e . « | Phila. 
Bank of N. ¥ 2,000.0 1,757.0 } July 51,165.0' 221,334,0 
Manhattan C¢ 2,050.0 2,200,0 Aug. 3. 51,165,0 235, 
Merchants ? 000,0 1,061.0 Aug. 10...) 51,.165.0 { 056.0 13,.669,0 
Mechanics 3,000.0 2,091.0 |} Aug. 17 51,165,0 4,940.0 S10 1 97,0 
America 1,500.0 2,544,5 | 
he OOo .f 96,0 - z 
~ a r. poe r ) 100 0 a Including for Boston and Philadelphia the item “due to other banks” and also 
Chemie “3'000.0 1 647.5 | Government deposits For Boston these Government deposits amounted on Aug. 17 
Merchants’ Ex 6000 312° to $2,695,000; on Aug. 10 to $2,691,000. 
Gallatin 1,000,0 i : 5 
Butch. & Drov 100.0 2,034.7 2 Imports and Exports for the Week.—The following ar 
a en Se 19,066,0 | the imports at New York for the week ending Aug. 17, also 
American Exch.) _5,000/0 totals since the beginning of the first week in January: 
Commerce 25,0000 3 2 
Mercantile 3,000,0 19,403, FOREIGN IMPORTS AT NEW YORK 
Pacitie 500,0 192, - 
— 8 Fortes a 7 
aa | eae Dry Goods .......-....... $3,547,068 $3,583,983 
Citiz ns’ Cent > 550.0 General Merchandise a 18,540,508 12,652,630 
canes Total ___- ..-| $17,388,266, $16,236,613] $12,687,737, $11,635,982 
mo Dry Good it 1 $88,117,283 $75,687,174 
) General Merchandi 1.622 $50,640,228 298,876,843 
1,500 pment = 
5000 0 rotal s wee ] $438 757.511 $374,564,017 
250.0 
50000 
0,0 Che ll ing is a statement of the exports 
ihe folowing 18 a statemen rt export 

































2,000,0 
50.0 
00.0 
750.0 
000,0 
100,0 
200,0 
200.0 
00,0 
1,000 
250,0 
1,000.0 
200.0 
1,000.0 
100.0 
1,000, 
1,000,0 
1,000.0 
State 1,000.0 
14 1,000,0 
rotal 129,400,0 161,407,4 
- _— nd ] 
a Total United States deposits included, $27,797,300 
, . , . : | 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 17, based on average daily results. 
We omtl theo ciphers (OO) in all cases. 
t 
| Le $ [ Deposit with 
j and Tende 
Banks ( ) Sur- Invest- Specte md Other Ne 
} l plus nents Bank Banks Deposits. | 
Votes hi | 
N. Y. City } 
Boroughs o] | 
WV &Br $s s s $s $ 
Wash. Hg 100,0 177,4 1,028,1 19.8 
Century 200.0 149,6 1,204.2 92,4 11,9) 1, 
Chelsea Exel 100.0 114,0 1,269.8 71,9 106,9  1,511,2 
Colonial 100.0 147,4 +,056,1 348.1 189.9 4,709,2 | 
Columbia 100.0 is2.4 6,249.0 245.0 6,598.0 | 
Consol. Na 1,000,0 1,137.2, 5,186,1 245.4 100,0 4,294.7 | 
Fidelit 00,0 147.5 8934 51,8 801.1 
Hamilton } 200.0 282,3! 5,441,1 274.0 7,030.8 | 
Jeff on 0.0 383.8 4.167.5 201.2 » 200» 
Mt. Morris 50,0 8 2,311.4 I 
Mutua 2.0.0 0 3 l 2 
19th Wa 300,0 ) ), | 
Plaza 100,0 3,6 a2 j 
12th Ward 200, of | 
23rd Ward. 100.0 bit 
Union Exch 790,0 220.8 | 
Yorkville 100,0 16,0 
Coal & L.Nat 00.0 90,9 624.0 | 
New Neth'l'd 200,0 208 ,2 ) 
Batt. Pk. Nat 200,0 124 139,0 ) 
Borough o} 
Broo 
sorough 2000 237 ,3 
Broadwa 150,0 190.9 
00,0 820) 
252.0 
1,000.0 
750.0 
ooo 
100.0 
100.0 1 252.5 
250.0 Ss 
2000 2 
Hoboken. 
First Nat 220.0 2,511.5, 112,7 25,1 
Second Nat 125.0 2 1,829,2 69,5 60,¢ 
Total Aug. 17 9,847.0 14857,9 114276,1 4,762,8 7,191.4 } 
rat5!l Aug. 10) 9,847.0 14857,9 114669,2 4,813,6 7,058,2 
ital Aug. 3 9,847,0 14857,9 LL560E 4,829.2 6,697.8 





‘cie) from the port of New Yo 























week ending Aug. 17 and from Jan. 1 to date 
EXPORTS FROM NEW YORK R THE WE! 
191 1% 1904. 
| For the week ’ 11.8 ; $10,389,916 $7,979,410 
Previously vorted ; Ss 24 24 3,624 296,087,799 
Total, 35 wee $396 652 $592 070,684 § 043,540 $304 067,209 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 17 
and since Jan. 1 1907, and for the é nding periods in 
1906 and 1905: 
EXPORTS AND IMPORTS OF SPECI AT NEW YORK. 
Exrpor Imports 
Gold. - — - 
i“ J l 
Great Britain $12 6 ,OSt 
France ' 190 
Germany 
West Indies $6 00 379 } 
Mexico 11 ) 
South America 1,00) ~ 156,443 
All other countries 1.500 .00 
Total 1907 $56,000 $32,109,683 $6,889,141 
Total 1906 & 60) 809.504 $9,496,644 
rotal 1905 37,700 987 6,446,454 
Silver. 
Great Britain $1 1.4708 638 286 
France 2,246,000 
Germany 6,555 
West Indies 3.027 263 S47 
Mexico 
south America 7 wt 
All other countries 1,78¢ 
Total 1907 $1,344,497 $29,167,139 
Total 1% 1,124,385, 34,418,310 
Total 1905 850,608 20,571,514 
Of the above imports for the week in 1907, $2,158 wer 
American gold coin and $950 American silver coin. Of 
the exports during the same time $55,000 were American 
} 


gold coin and $2,750 were American 





Banking and Financial 





We shall be pleased to mail investors copies of the ninth 
| edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices. 


Spencer Trask & Co, | 


WILLIAM AND PINE STS., NEW YORK 








MOFFAT & WHITE 

Members New York Stock Exchange 

5 NASSAU STREET. HANOVER BANE BUILDING 
DEALERS IN INVESTMENT SECURITIES, 
Commission Orders Executed for Cash Only. 
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AUG, 24 1907, | 


Gazetie. 


Ww all Street, Friday Night, Aug. 23 1907 ; 

The Money Market and Financial Situation.—The security 
markets as a whole have been less disturbed than last week, 
and a considerable list of shares has recovered somewhat 
from the recent enormous depression. On the other hand, 
the bond market has continued weak, and in several cases 
the decline of prices has been more pronounced than at any 
time during the current movement. The conditions note d 
may be easily accounted for in both cases. The recovery in 
stocks is due chiefly to purchases by traders on the short 
side of the market, while the decline in bonds may be traced 
to money market conditions and the fact that no new con- 
fidence in the situation has been inspired. 

The official utterances of the week, which had been looked 
forward to with a good deal of interest and some little hope, 
were disappointing to those who had expected an intimation 
that the policy of the Administration would, in some par- 
ticulars at least, be modified. 

In the meantime the money market is firmer, especially 
in the -time-loan department, and commercial and manu- 
facturing houses find it increasingly difficult to secure funds 
for needed requirements, even at the high rates now prevail- 
ing. The movement of currency to the interior for crop- 
moving purposes has been larger this week, although as yet 
just begun, and the international monetary 1ation is such 








Raukers’ 












that $1,100,000 gold has been shipped to E urope Under | ; 


existing local conditior s the outward flow of gold if con- | 
tinue d, will attract a good deal of attention. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134 to 3%. To-day’s rates on call were 214@3° 
Prime commercial paper quoted at 6@6!,°% for endorse- 








ments and 6.614% for best single names. 

The Bank of England ’sweekly statement on Thursday 
showed an increase in bullion of £981,749 and the percentage | 
of reserve to liabilities was 48.20, against 50.60 last week. | 

The discount rate remains at 414%, as fixed August 15. | 
The Bank of France shows an increase of 9,075,000 franes in | 
gold and 75,000 frances in silver 
The New York City Cle aring-Hi use banks in their state- | 
ment of August 17 showed a decrease in the reserve held of | 
$2,828,300 and a surplus over the required reserve of $9,- 
294,075, against $7,760,550 the previous weck 





















Diflerences 
1907 jrom 1906 
gust 17. previous week. August 18. 


$ $ 3 
ul 129,400,000 118,150,000 
161,407,400 151,092,000 
2,100/ Dec. 14,23 7 





Loans and discounts 1 067,202,400 1,14¢ 





Circulation § 1,800} Ine. 16,070 501 

Net deposits 59,457,300) Dee. 17 053,756,000 1 1s 

Specie 203 988 300 Dee 2,3 IS?,12 9000 

Legal tenders 70,170,100 Dec 169/900 81,411,500 

Reserve held 274.158,.400| Dee. 2.828.300! 270,540,500) 306,493,500 

25° of deposits 264,864,325) Dec 4,361.82 203,439,000) 297,137,825 | 

omen _ | 

Surplus reserve 9,294,075 Inc. 1 533 7,101,500 9,355,675 | 





*$27 797,300 United States deposits included, against $27,795,800 last week and | 
$10,179,900 the corr setlgtenp od week of 1906. With these United States 
eliminated, the surplus reserve would be $16,243,400 on August 17 and $ 


| 
Qn August 10. | 
| 
| 





Note —-Returns of separate banks appear on preceding page. 


Foreign Exchange.— The market was generally strong this | 
week, influenced by an urgent demand for remittance and by 
a scarcity of bills; the tone was easier at the close. Exports | 
of gold to Europe, $1,100,000 

‘To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 8414 for sixty day and 4 88@ 4 881, for sight. 
lo-day’s (Friday’s) actual rates for sterling exe +h: inge were 
t 8325@ 4 8335 for long, 4 8740@ 4 8750 for short and 4 S8@ 
{ 8810 for cables. Commercial on banks 4 8265@4 8275 
and documents for payment 4 8214@4 8354. Cotton for 
payment 4 8217@4821!,, cotton for acceptance 4 8265¢ 
4 8275 and grain for payment 4 835¢@ 4 83%4. 

l'o-day’s (Friday's) actual rates for Paris bankers’ franes | 
were 5 20G 5 198<a for long and 5 16) (h@s5 16! (a for short. 
Germany bankers’ marks were 94°<@ 94 7-16 for long and | 
95 1-16d@95 1-16 for short. Amsterdam bankers’ guilders | 
were 40 24 40 26 for short. 

Ex at Paris on London to-day 25f. 18c.; 
ce. high and 25f. 18e¢. low. 








week’s 








we 





| up to 224, the final price to-day being 220. 
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| Ch: arleston, allie. $1 per $1,000 premium. New Cilia 
bank, $1 per $1,000 discount; commercial, 75c. per $1,000 
discount. Chicago, 50c. per $1,000 discount. St. Louis, 
40c. per $1,000 discount. San Francisco, 30c. per $1,000 
premium. 


State and Railroad Bonds.— No sales of State bonds have 
been reported at the Board this week. 

The market for railway bonds has been dull and the ten- 
dency of prices steadily downward. ‘The daily transactions 
have averaged less than $1,000,000, par value, while there 
has been a more general and precipitous fall in prices than 
has recently occurred. The probable cause of this decline 
is referred to above and remains in force. 

Some of the industrial issues seem to have yielded most 
readily to the influence noted, mgr Distilling Securi- 
ties, Colorado Industrial, American ‘Tobacco and ‘Westing- 
house. Third Avenue con. - have been under special 
pressure, which carried them down 9 points, and Interboro- 
Metropolitan 419s are nearly 4 points lower than last week. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 8s, coup., 1908-18, at 102. 
rhe following are the daily closing quotations; jor yearly range 
see third page following. 

















Inierest 1u ing. A Lug. Aug. Aug. 
Periods 7 19 2 21 22 23 
ste ed|\Q—Jan *108 105 *105 *105%, *105%, |* 105% 
2 Jan *105 ws! 15! *F1IOSL, *105%6 *105% 
. regis ’—Feb *102 1024s *LO21LS |*1029, #10286 |*1023% 
s, 1908-18 coupon Q—Feb *10245 #1024, *102', .*102 #1025, |*1025¢ 
3s, 1908-18 small coupon Q—Feb *101 "101 *101 LOLs *1OL 2 |*#LOL Ig 
is, 1025 registered|\Q—Feb *12t *1265, *1264, *12615 #12644 | *1264 
is, 1925 coupon Q—Feb *12 *126%% | * 12644 |*12624 #12614 |*1261 
2s, 1936_Panama Canal regis!\Q— Nov *104 4 *104 104%, *1045, |*104%4 /*104 
* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—Jhe downward 
movement which bas been so conspicuous a feature of the 
stock market for some time past reached a temporary halting- 
place near the close last week, and there has been a steady 


| recovery from the low quotations then noted until to-day. 





This recovery was, however, of a sluggish character, of mes 
gre proportions and has been almost wholly lost in to-day’s 
rather sharp decline. 

Among the exceptionally strong features of the upward 
movement were Reading, Great Northern, Northern Pacific, 
Union Pacific and North West. As an offset to this, several 
issues have been conspicuously weak. Third Avenue shares 
sold last Friday at 78 and to-day at 5614, as against 123 
during the current year. Inter.-Met. preferred has declined 
61, points within the week, the common nearly 3, closing at 
8, and General Electric closes with a loss of 414 points. Other 
active issues generally close with a small net gain. 

For daily volume of business see page 459. 

Che following sales have oceurred this week of shares not 


| represented in our detailed list on the pages which follow: 

















STOCKS. Sales Range jor weck. Range since Jan. 1, 
Week ending August 23. jor - = ee aed ee 
Week. Lowesi. | Highest. Lowest. | Highest. 
Assoc Merchants, Istpfd 110 98 Aug 1{/ 98 Aug 19] 98 Aug|106% Mch 
Balaklala Copper 175 §$G1gAug 1{] $8 Aug 21, $545 At ls July 
Bethle het m Steel Corp 100 10) Aug 17) 10 Aug 179 10 Jan 
Prefe d 500 30 Aug 22 1) 30 Jan 
| Chic Un Trae tr 200 «214 Aug 19} 2% May 
Comstock Tur 800 23¢.Aug 26 2 25¢ Jan 
Gt Northern subseript'n 
reets, 60°) paid 1,920 10614 Aug Aug 121 Aug 
Homestake Mining 350 70 Aug May 85 Feb 
N Y & N J Telephone 25 101!, Aug Aug 115 Jan 
Sou Pac pref. subseript'n al 
rects full paid 400 L085, Aug 20109 epee 6 June 112 July 
US Leather, preferred 500 90 Aug 20) 96 Augii4d Jul 





Outside Market.—The market for unlisted securities has 
been weak and strong by turns this weck, a generally better 
tone prevailing at the close. Several features of especial 
interest are to be noted, chief of which was the heavy selling 
of American Tobacco in the fore part of the week; this sent 
the price down from 233 to 200. It rallied later and moved 
Standard Oil 
opened the week at 455 and fell to 455, ex-dividend, and 
subsequently to 431. Partial recovery carried the quotation 
Chicago Subway was conspicuous, a break in 
the beginning of the week causing a loss of 244 points to 17. 
Thereafter it advanced to 211%, easing off to 21. Consoli- 
dated Steamship from 3 1-16 declined to 27%. Manhattan 
Transit went down from 434 to 414 and up to 454. Western 








back to 436. 


range ; A PoUer 
“ 1 | os . ¢ 903 ds ar Pe 
The week’ s range for exchange rates follows: | Lee old down from 31 18 to 2934 to-day. sharp i 
ees sa diet Nipissing caused a sensation, the stock after advancing from 
Lone Shori— ables - on 2 mh 
Sterling, | 63<¢ to 784 jumped to 9 on Thursday. It closed to-day at 8. 
High 4 8340 4 8790 188 {48840 @ 4 8845 United Copper stocks were prominent. The common ad- 
Low 48275 18735 18745 4 88 $8810 : wa ! a 
Sei } vanced 116 points to 56, dropped to 5214 and recovered to 
High 5 19%a 15 1614) 5 16a | 5414. It moved up to-day to 55. The preferred sold down 
Lov 5 20 5 1676 5 16% | from 78 to 71 and up to 83. Boston Consolidated Copper 


Germany Bankers’ Marks 





High 94%, @94 7-11 95 1-16 @9 
Low 94), 94 7-16 ’ | 

Amsterdam Bankers’ Guilders | 
High 4024 ¢ M4 a 
Low 40 3-16 4( 


h 3-32 of 1 


32 of 1%. | 


Less: a 1-l6of 1° 
Plus: az 1-16 of 1° 





rhe following were the rates for domestic exchange on New | 
York at the undermentioned cities to-day: Savannah, buying, | 
50e. per $1,000 discount; selling, 75e. per $1,000 premium. | 


| Greene Cananea from 12 advanced to 1244 
|off to 12% 


dropped a point to 18! but then rose to 19%4 British 
Columbia Copper sank from 8 to 6%4. Butte Coalition 


gained about 21% points to 2014 but weakened to 20. Cum- 


| berland-Ely moved up from 654 to 7% and back to 7% 


and to-day eased 
Nevada Consolidated Copper fluctuated be- 
tween 103¢ and 1034 and on Thursday ran up to 11% 
reacting to 107%. Consolidated Steamship 4s declined a 
point to 23, advancing finally to 231s. 


Outside quotations will be found on page 459. 
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eCcuryts rye ratcekh™= 
STOCKS —HIGHEST AND LOWE ST SALE PRICES. STOCKS Sates of Range jor Y ear 1907 I Range ‘or Previous 
_ . - ~— --—- = aaa YORK STOCK the \On basis of 100-share ‘ots.|| Year —— 
aiurd2y ) Monday Tuesday | W cdnesda u | ‘Thursday | Frid 7] EXCHANGE Week i 
August 17 | August 19 | August 20 | August 21 | August 22 14 August 2 Shares Lowest | Highest } Lowest "Highest. 
| | oads 
S252 S3lp} 835g 8453) 827% 85 837, 85 | 843g 855si 84 8514! nl Ath Topeka Me Santa Fel 33. 00 $13, Aug15) 1081yJan 7]| 85%3 May 110!2 Sep 
xu, 9O | 90 9012) 89 89*} 90lo 91 } 91 oe E aase Ee 89 Augil3) 10155 Jan 12 } 798 Dee} 106 Jan 
SU } 79 82 81 81 | 81 $2 74 ‘801s Atlantic Coz = Line RR. ro 7d Aug 15] 1331, Jan 5|| 131ls J‘ly 16775 Jan 
S7 873g 89 88lo 89 SS], 891) 88!4 8Oly i} altimore & Ohlo.....-. -| 11,620] 87 Augi7| 122 Jan Al 1058; May 5lg Sep 
*S0 87 *30 87 | *80 87 | *81 87 SS. eneae | 85 J’ne19) 94lpJan 10} 91 Oct Soden 
374 43 | 40 42 | 41lg 43 | 40lg a1 7| Brooklyn Rapid Transit--| 60,964] 3714 Aug20| $35gJan 7\| 71 J'ly| 94isJan 
--- 843;\*__.. §43;'* 84 ; Buffalo & Susquc, — éncimen | 83 Feb16) 853;Feb §|| 83 Jan 87 Feb 
162 1651s] 163 1633 ‘( ‘anadian Pacific. - 23,950) 155 Meh23) 195loJan 4}! 155°8 May 20112 Dec 
| *60lg 64 | *61 anada Southern - --| ------| 60 Mch14| 6512Jan 14)| 65g J’ne@ 707 






180 “|\Central of New Jersey 
3214;Chesapeake & Ohlo_-_ 
1912|Chicago & Alton RR- 


250) 165 Mch25| 219!2Jan 2|| 204 May4 
4,700} 303;Aug20| 56 Jan 5] 5il2 Nov 
100 91g Augl4| 27lgJan 5 


168 = *165 
30% 32 | *31ly 
*1019 ile ol *11 








19t2 

















































































102t 10414) 10212 10415 
634 24 | #31 313y| #31 3134! #31 3194] #31 31%4|N Y Chic & St Louls..-- 210} 33 Augi7| 63!gJan 7|| 59 Mchj 7312.Apr 


49 |*..- ye ee 49 NES re 4912 Aug 8| 69 Jan 5)} 70 Dec 
10 95g 10 95 10 |Chicago Great Western. 3,000 91o May27} 18 Jan 2}; 16 J'ne 
64 | *64 72 *64 72 Do 4% debentures__- 100} 64° Augi9} 79 Feb25!) 79l2Sep 
45 | *40 44 | *40 50 Do 5% pref “A” ..... 100} 39l2Augl17) 715,Feb14|} 70. Dec 
13%| 13 13 | #13 1310} Do 4% pref “B”’__._. 700} 1219 May23| 261,Jan 5/| 247; Nov 
12135) 119!g 1221o|7118lg 120i3| Chicago Milw & St Paul..| 59,510) 11712 Aug15| 157l2Jan 14//}t146l2 Dec 
148 148 |*143 ___. : .| 145!2 145le SO eee 200] 145° Mch25| 165l2Jan 5//t160 Dec 
109 $1091 2 1091s, 10712 109 |*108 110 Do com ctfs 25 % pald 360) 107 May2/| 141 Jan 14||---. ---- 
: 26°| 127 1: 12710} Do pref. ctfs 25% paid} 1,200} 125 Aug 12| Pers eet 
1¢ 3 1437) C aes & North Western! 7,45 p Apr 
bales 2 206 ee — a | j 9) Aug 
119 | 118 » 12: 12314 Chie st’ ? Minn & Omaha) 3,145] 115 7 168 J’ne 
180 |*140 “Sm SO” See 100| 160 Jan ls! 165 Jan 19}| 175 Nov 
612 Chicage Termin’! ‘Transfer| 5 Mch28| 934 Feb 21 93, Apr 
20 3 a Sere 9 Mch27|) 25 Jan 11 25 Dec 
_...|Chicago Union Traction... 253 Aug 17 64,Apr % 37g May 
..|_ Do pref 1llo Mc aoe 193gJan 9 11% J'ly 
|Cleve Cin Chic & St L. 325} 58 Augil2} 92%Jan 7 89 Dec 
me + > gepieere Fn | 10012 J'ly 16] 10sisJan 7 J'ly 
;|Colorado & So " 4,730} 21 May27) 3s%Jan 9 
| Do a 1/335] 51 Aug20 69l1eJan 7 
| Do 2d 660' 40 May27| SslpJan 8 
Delaware & Hudson____| 4,710] 148 Aug20) 22712Jan 2 
470 elaware Lack & West’ n| 500! 440 Augi7| 510 Jan 24 
* 0" be er & Rio Grande_.- 2,030; 20 Aug 15) 427g Jan 7| 
70 a ie | 220| 647, Aug 17) $37, Jan 10) 
66 | Detrott — paawceeaes Ale ...| 61 J’ne 15! 801g Jan 16|| 7973 Dec 
10 De So Shore & Atlan}; 200) 8% Aueit 1YisJan 5]| 16 J'ly 
21 a Me 100! 1714,Aug20} 39 Jan 4/] 32 Apr 
203, Er PALER GLEE 4 193,Aug15) 44lgJan 5/| 38ls May 
53 Do ist pref 60 Augi5) 75%gJan 7|| 743; Dec 
343, Do 2d pre 33lg May28) 67 Jan 7 621g Apr 
75 |Evansville & Terre Haute} ......|.... ------ Jenn= ------ 68 Dec 
f 95 | *85 95 | *85 95 __ aioe es 90 Apr 4) 92 Apr 5|| g0 J'ly 
1191, 11814 11919] 1183, 12214) 118!2 12114}Great Northern pref 37,195] 114. Augi15| 1893;Jan 2/}c173 Dec 
4610, 45l2 47 | 4653 48 | 46 47 Temp ctfs for ore prop.| 14,530} 44 Augi5| 85 Jan 5/| 763, Dec 
Pes iPee ect. Fe J “ns eh Pa lL CC eee ee Seer 81l2 Nov 
; anes aC 9g ee 734, #738, Olp| #8 912|_ Do deb ctf B} 6 7igAugi2) 14igJan 17) 115 4 Oct] 2312 
*21 ( *21 30 | *22 20 | BOla) ccna cucu] ee OVERS Eiectric......./ ...... | 30° Apr23} 47 Jan 3)}| 33!gJan 53 Aug 
ae + ar * 95 Ra Pe 72 Apr ; &6loJan 4 77 1; Jan 973; May 
7 Kime. S a 100} 75 Augi7 Mch 6) eisai adsaen 
° : 2 eS 33 #88. | 83 Augi4 Jan §|| Y2izNov] “g9% J'ne 
13il2 132 32 3212 13219] 33 3: K oe Or 2,280! 128 Augi12) Jan 3/} 164° May] 1841. J'ne 
rie 8 ™ 8 Aug20 Jan 23|} 3353J'ne€) §58, May 
6" 2019 2012 Aug 20) 75lgJan 7 7033 J'ly 873s jie 
*15 *15 151, Aug 22 7gJan 4) 24 J'ly 343, 
*34 *33 ey 201g Mch25) 51 Jan 7 
70 *70 7! 75 C Ft S & M, tr cts pre 70 J'’nell; 80 Jan 10] 
*21 2314 23lgi 23 2314{ 23 3 ansas eo Southern. - 1,400} 18 Mch 14) 303, Jan 5} 
4912 4983 5014} 50 50 | *491g 50l2 eg 3,200} 45 Mch25) 61%Jan §$) 
*12- *12 20°|*12 20 | #12 20 pie, E rie & Western.-- -| 1914 Mchis| 2slgJan 12 
*50 | 40 60 | *45 60 1%45 +60 |44 Do pref... ._.. 6712 Apr 26 
45! f : *45 55 55) *45 55 Leng “Teese SR a Y 
1043 10435} 104 105 10312 10614} 10434 107 | 104l2 106!s|Louisville & Nashville... 1451, Jan 5} \ 
118 318 } 119 120 | 117 119 | 118tg 118!g) 112 118 \ anhattan Elevated... | 146 Feb13!| 140 Sep 162 *Jan 
47 41 39 42 42 |4'Zetropolitan Street___- 107 Jan 23\| 103 J'ly| 127 Jan 
1 171s 1733 1712} 17 184) 17 1719|Mexican Central....._.. ek 5 183g May} 291, Dec 
4 Oe Vasud assault 2. tia 2 — & St Louls.- 23) Jan 15|| 581pDec} 414 Jan 
; 73 -..-| #75 78 | *75 78 _ ieee 7612 Aug 9} 90 Jan 24|| 90 Apr} 1001,Jan 
5 9475| 9414 047%s| 95 9614) 96lg 98 |Minn st P & SS Marie... ‘ 90 May28 1404Jan 3) 134 Dec} 164 Mch 
120 |#118 125 | 120 123 | 12414 124%| Do pref..._.-....... 119 Aug20| 168 Jan 3%)| 16312Apr) 1833, Jan 
33%) 33 = 331g} 331g 3414) 32lg 333,)Mo Kansas & Texas. ° 3014 Me F326! 4453 Mch 1|| 29° Ma 435s Nov 
6173} #61 62 | *61 63 62° «62 Do pref...... 820} 59 Mch26| 72%,Jan 4|| 6414yApr} 76 Nov 
667g} 6512 67 67 6733) 66 6714| Missouri Pacific an 63 Augi5) ¥23,Jan 5j| 85lp May} 1063, Jan 
121 |#120 125 |#120 125 |*120 125 ash Chatt & St Louis. 300; 119 Mch22! 147 Jan ; 133 ay{i4glg Jan 
47. | #41 #47 | #44 «#47 | #44 = 47 at of Mex, non-cum pf- 463,Aug13) 59%;Jan 9}// 36 Apr] 695, Dec 
i *12lo 16 | #14 16 | *14 16 | *14 16 15le 16 o 2d pref 300/ 15 Augi5| 27 Feb1 1si4d'ney 30 Dec 
10314 104 | 103% 10434) 101% 1041g)N Y Central % Hudson..| 41,520} 99!2Aug15|) 134%, san 10) 126 ned 15614 Jan 











{#100 105 |*100 107 |*100 110 |#100 108 |*100 108 De 166 peel........<.] ...... 109 Mch25| 110 Jan 16}| 111 Apr] 1207, Jan 
*70 75 | *70 77 | #70 78 |*70 75 | *70 75 i + akg seo 70 Mch26! 913,Jan 7 80 Mayi 92 Deo 
160 160 |§158!2 160 |*158 161 | 158 15819/§159 159 |N Y N Haven & Hartford 557; 155. Aug22/] 189 Jan 9j| 1801pDec{ 2047; Jan 
3132 31. 32 32 32 3llg 32l4} 31lg 32 |N Y Ontario & Western._| 2,800] 307% Aug17} 48%Jan 5|} 433;May{ 5714Jan 
6953 70 68 70 687g 69 687g 70 69 693,)Norfolk & Western.-..... 4,200; 68 Aug20} 92\4Jan 5/} 84 Feb] 975s Oct 
“78 84 | *72 82 | *78 82 | *78 82 /|%*78 82 | Do adjustment pref..| -..._. 80 Mchi4} 90lgJan 10/} 891gApry 96 Jan 
11614 11784) 115 117% | 11634 118t4] 11634 119 | 1161g 118!2| Northern fi 113. Aug15| 189!gJan 7|| 17014 a 23212 Feb 
100 10114/1001g 101 | 10012 10034} 10014 10219} 10012 10219|_Do_ subscri x 9612 Augi4| 134 Feb 13 ; 
*80 90 90 | *80 90 | #80 90 | *80 90 acific Coast Co s&s Aug 14) 124lg Jan 7 “103 Jen “742 J’ne 
*90 100 | #80 100 | #80 100 | *80 100 | *80 100 Do ist pref ahuen dhewenbeces eanentd 105 Jan] 106 Jan 
*85 95 | #80 100 | *80 100 | #80 100 | *80 100 o 2d pref. “95 Mch20) 125 Mch 8|| 105tgJan}] 135 May 
116!2 11712} 115lg 1171g) 116%, 117%} 117 11784) 116!g 1173;| Pennsylvania 114 Mchi4| 1413sJan §8}| 12212 J*ty] 14712 Jan 
*65 68 67 67 | *65 68 | *65 68 | *66 68 |Pittsb Cin Chic & St L 300} 65 Augi7! 78 Jan 2% 75 May§ 87 Jan 

/*85 95 | *85 95 | *85 95 | *85 905 | #85 95 Do _pref.. 91 J’ne 3| 105igJan 5]| 100 Mayf 109 Aug 
8814 90 861g 903;) 88% 908s) S89lg 9253) 88 92 eading ... a 139!gJan 7|| 112 Mayizi64 Jan 
*79 «682 | *79 «680 | #77 «382 | #77) «82 | *74— 80 = pref. 79 «J'l 9) 92 Jan 7|| 89 Sep] 6 Jan 
*72 76 | *74 76 |*72 7 *72 76 | *72 76 pref. 75 ‘Aug 12 94 Jan 8|| 90 on 102 Jan 
ig 1814) 173g 18l4] 18lg 18ly) 18g 185s) 18 18le ~~. ‘and Company... 2 173g Aug20} 30lgJan 5)| 22!ls J Yi 3253 Nov 
4ilg 41lg} 41 417%] 411g 413%) 413, 43 | #42 4235 pref 2,500 40144Augi3| 64l2Jan 5]| 60 J’ly] 69%, Aug 





' 
*60 65 | #60. 65 | *60 65 | *60 65 | #60 65 StL & San ii Fr, 1st pref... 59 Mchis} 70 Janiij| 60 Feb 723; Apr 


305g 317%_| 3133 31%) #31 3% 31% 33 | 3153 33 
16 1612! *15lg 17 | *15lg 16lg} 15g 17 | 16 16 1512 Aug22| 25l2Jan 7 2012 May] 2773 Jan 



















































































4012 4015} 40 41lo) 41% 413) 41%, 42 | #40 42 Do pre ‘ 7 40 Augi3| 62l2Feb15|} 48% May] 63%; Sep 
Sila 825s) 81 834] S82lg 831g) 82% 837%! Silg 83ly Southern R ae Co. 69% Mchi4| 9614Jan 14|! 61 May} 9712Sep 
©) 110° 110 | 108% 10914; 109 10912} 1087s 10954) 1083, 10014 108% Aug 23) 118!g Jan 14|/ 116 J'ly]} 12012 J'ne 
L5le If 16 1612 15% 1619} 15% 1614; 16!g 1653) 1553 1633 Southern ~ tr cfs stamped 0} 154g Augi7) 34 Jan §5§/| 315s Nov 427, Jan 
“ ? 55 55le| #55 58 | 7 65 58 9 53 58 Do pref do 53 May28| 94lgJan 5)]| 931,Dec] 103 Jan 
2414 2434| 2414 251s! 2453 25 | 2: 2514) 25 253/" exas'& Pacific 3.400] 24144Augi7| 37!gJan 7|| 28 May! 40lg Oct 
7 60% 72 | *68 75 | 61 67 5612 60 hird Avenue (N tits 3,684) 5612Aug23/ 123 Jam 8// 121 Noviri3yi2Jan 
e4 ' > ae 2 2434) 23l 2312) 237% 2373} 23% 2334|/Toledo peiuere & Light 400} 2312Aug21,; 29 Jan 7|/ 25!,Dec} 36 Jan 
* hp #2312 25 | oaane 2 2444 2 } 243, 2433) 24 243 “— lo St P & Western... 800 weds 33%Jan §)| 25igJ'ly] 401oJan 
) ) 40lo 42l4) 42l4 43 | 421 4234 423, 44 42 435, a diy. | emineminimeniaihl 3,395 Aug i7 5473 Apri2)) 43 J'ly! 597% Jan 
‘ 4 RH7g 8719} 85%, 86 | 85 | 851g 85le} 85lg S85lp Twin it — eaneneses 2,935 8 Aug21! 108!gJan 7|} 102 Decj} 12214Jan 
I 12253 126 | 1212 12553) 12314 1 125%) 12375 1271s! 12314 127 Unies acifi 650, are 120144 Mch14} 183 Jan 5)| 138!2 May} 1953sSep 
82 82 | FRile " *R2 §2 ° *81_ 82 Do pret. 00! 75 Augi4! 96 May 2! Site Mavi _29taJan 
BAN KS” AN iD xy RUST C OMP: AN TES—BROKERS’ QUOTAT IONS. 
Banks | Bid | Ask i} Banks. Bid | Ask Banks. Bid | Ask Banks. | Bid | Ask Banks. Bid | Ask , 3anks. 
| “hemical...| 395 | 405 |/Fifth Ave" _[3900 Imp & Trad| 520 | 535 |/Metropolis {| 390 ce riental Waa 
. ° )/Citizens’ Ctr 1F 138 | 143 |/Fifth ......] 340 Interboro {_| 155 | 165 |/Metropoll’n*| 155 | 165 ||Pacitle {2.4 
\etr 15 220 Clty - a sO | ..._ First 615 Irving N Ex] 185 195 ||Mt Morris‘ 240 ane Dark ase 
America ‘ 0 2h |\Coal & Iron_| 220 | 240 |j14th Street {| 225 Jefferson {_.| 210 | 220 ||Mutual §.--| 280 | 290 ||People’s §- 4 
Arne 220 | 230 ‘olonial...} 700 | ....|/Fourth ....| 180 Liberty 90 | 510 ||Nassau £ } 200 | 210 |/Phenix .... 
Kat i 2 13 Yolumbla {.| 500 525 |Galiatin * 350 |New Amster] 190 200 |/Plaza %_... 
wwery * 10 325 ||\Commerce 14 168 < 500 \iNew Neth’i’d! 210 225 |'|Prod F xch ¢ 
q onsolidat’d) 160 Vv 13 |\NewYork Co 1200 | -_--.|/Riverside 4 
*s&l 15S i62 | Copper _. 205 {| 215 420 cube New York_.| 290 | 300 Seaboard - - J 
tury‘ 175 ig0 (Corn Exch ©) 200 | 305 500 ea Me: hé& fra N’ht & Day") 400 | 410 |/Seconc  cnnaaal 
is 00 | 350 ||Discount ‘ 150 160 285 205 Mercantile )19thWard {/ 325 | -- State 
atha 315 : Mast River.) 150 | 160 Hamilton {].) 2/0 Merch Excl North Amer; 2 260 |/12th Ward | 
s'abxe® 200 " Fidelity %_.' 185 | 195 H mover .../ 485 500 Merchants’ -| | 165 Northern_ 170 | 180 _l23d_N Ward‘ 
k ced prices: no sales were made on thisday. ¢x-rights. 2?Lessthan 100shares. State banks. a x-dividend and rights. b New stock 





Sait ck icxchange or at auction this week. c¢ ix beneficial interest in ore properties h ist Instal’mt pald. 2 Sold at private sale at this price 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS | sates o1| Range jor Y ear 1907 | Range jor Previous 
—-— - NEW YORK STOCK we |On basis of 100-share wots Year (1906) 
Saturday Monday Tuesday Wednesday | Thursday Friday EXCHANGE Week —— 
August 17 § August 19 | August 20 | August 21 | Augusi22 | Augusi 23 SaAares Lowest. Highest. Lowest. | Highch 
$20 20 201g 2012} 20 21 | *19 26 22 2412 22 24 /Unlt RysInv'tofSanFran| 2,225) 20 J'nel7| 62 Jan 7 50 Apr} 98 Jan 
2 =. 212 33 33034 34034 35 371s} 35 = 35 o pref | 2,200} 32 Augl7| 7ilgJan 7|| 55 Apr| 93leJan 
1034 207%s§ 11 ll ll ll ll ll ll Illy} 103, 11] V abash--__ | 1,550} 105;Augl2) I8leJdan § 18 Dec! 26i,Jan 
197g 20 1934 2012} 20 20 2014 2012} 20 20 20 20 Do 2,300) 193;Aug19) 38lgJan 7 361g Dec 535s Feb 
10!2 Blof 1014 1014; 10!g 10lg) *10 ll 10 10 9g 10 | Wheeling & 1,260 9loMch 4) 163,;Jan 7 6 Apr) 215; Feb 
*22 25 22 2219] 2212 2219} 22 22 22 22 212 21s] Do Ist pref. 650} 21g Aug23) 37%Jan 5 6 May} 48ls Feb 
*11 15 — *10 13 *12 15 *12 14 *12 15 Allg 113; ee. Mk Wann ncedata 200} 11!2Aug23} 213; Jan 10 2114 Oct 2912 Feb 
13!2 14 133g 13%) 14 14 1414 1414) *13%g 16 *14 18lo| Wisconsin Central. 730; 138 Augi9} 257 Jan 12 23 May; 33 Jan 
34 34 34 34 33 33 *32 34 $333; 333; 30l2 3019} Do pref..._._- wigediadints 420; 301gAug23) 5llgJan 7 44 J'ly| 64 Jan 
: Industrial& Miscellaneous | 
*150 270 250 § ..../#150 ..../#150 ..../#150 ..../*#150 .... SE Hc oktaeel asenne $150 Augi4|§330 J’ne20/|/§240 J'n |§300 Aug 
54g 61g 644 65g 6 64 614 6bg 6 65s 57g 57g llis-Chalmers..... 2... 4,315 4 Augié) 16%Jan 5 16 J'ly | 273s Jan 
16 18 19 20 | #17 20 20 4 =20 197 20 | *16 20! fk ) eee 1,500} 15!2Aug16; 433,Jan 3! 40 Sep! 67 Jan 
655, 6774] 6773 6973] 6612 69%;) 6773 693s} 6812 71l2| 674s 70%4] Amalgamated Copper-__./285,055) 65 Augl5) 1217 Jan 5j| 92%; J’ly| 11814 Feb 
16 161g} #15 171g] #15 19lp} 1514 15%4) 151g 17 | *15!y 191s: Amer Agricultural Chem. 800} 15 May27| 25%Jan 8 20 J'ly| 34igJan 
*70 95 | 700 95 | 70 95 |*..-. 95 [#.... 95 [*.-.. 95 | ee ei ae ------| 85 Mayl3} 95 Feb20|} 90 Dec| 102 Jan 
#11 13 Mtg 11lg} 11 11 *11 14 121g 1212] *11 14 |American Beet Sugar.... 400) 1015 pay 22 23igJan 7 20lg May} 35 Jan 
Circe FE css FO eee. TO Mecce TE. Macnee TEM... TH  — Ss -Sapereess Pree 75 Mch 5) 80 Jan2]|| 827%, Oct {| 89, Jan 
*41g 43 dlp 4lo] 41g 5 4lg 41g} 4g 4lo}§4lg Ss dlp) American Can 450} 4%Augi6) 7igApriljj.... .---j/.... 
43!g 45 43 441s} 43 44 43 4333) 44 4414) §441g 443;) Do pref....__. 3,976 43 Augi9) G60lpApr10j]/.... ....].... — 
361g 37 37 3734) 35'4 3712} 36% 37%) 37 3712} 37 37l2;American Car & Foundry| 9,600) 31 Mch25|° 451gJan14|| 323; J’ly| 4712 Jan 
*94 «696 04 9434) 93 93 93 Q94lo) #92 Q95le) #92 96 | eae 500) 9212 Mch25; 103 Jan 12/| 98leJ’ly/ 105 Jan 
30 =30lg} 30 3014) 291g 305s} 30lg 30g) 301g 308;) 30!4 3012; American Cotton Oil_..._ 4,500] 27 Mch25) 361gJ’ly27|| 28° May| 441,Jan 
*85 00 | *85 90 | *85 90 | *85 90 | #85 90 | *85 90 | eae: Pee as 88 Mch13) go Jan2)'} 90 Dec! 95 Jan 
190 390 | 180 180 |*#175 200 |*175 200 |*180 200 |*180 200 |American i xpress_____._ 200; 180 Augiv) 247 Jan f/ 215 Apr| 272 Aug 
*41g 5 4 4 33, 38g} #3lg dlp] «37g 0 4lp] «837%g = 4p] American Grass Twine__. 200 33, Aug 20 81, Jan 11) 773 May 113; Jan 
#33, «4 #33, «4 #33, «4 #33, «4 "3% «4 334 3%/American Hide & Leather 100 33, Aug 23 61, Jan 16) 5lgNov; 10 Jan 
#15 16 | *16 18 15!g 1151p) *16 17 *15lo 17 161g 16) Sepa 200} 151, Aug 12 301) Jan 7 24 Nov| 43. Jan 
5 5 58 50 »=—s 60:« [American Ice Securities__ 400} 60 J'ly31} gg Jan 2 3514 Jan 047s Sep 


American Linseed 325 &$ Augl5|) i9lgdan 10 168, Dec | 2914 Jan 





“ar eee 200} 18!gAugi7) 36 Jan 7|| 35 Dec| 63% Jan 
American Locomotive ...| 6,150] 4912Aug20) 753; Feb15|| 533; May) 7slgJan 
oS 9 asap 400] 99° Aug20| 1111) Jan 21) 108!2 Dec | 1201; Jan 
American Malt Corp.....| -....- 2igJ'ne10|} = §7igApr 2/)_... cattjesee + se 


els onan 10} 22 J’nell| 40° Feba2iijj.... .---/.... ae 
86 Mch25| ggigdan 7 9214 Dec | 1013,Jan 
90 Augi5\7155 Jan 7/! 138!p May] 174 Jan 
9212 Aug20|} 117% Jan 7|| 112 Dec} 130 Jan 
192i2 J'ly 12) 205 Jan isi} 200 J'ly! 220 Jan 


Amer Smelters Sec pref B 
Amer Smelting & Refining 





§95 Apr 1) 102 J’ne 7|} 100 Dec} 107 Jan 

Slo May22| 403,Jan § 93, Nov 1514 Jan 

3 o pre 1,725| 28%,;Aug21} 471oJan 7/| 40 May! 63lJan 
2|American Sugar Refining.| 5,493) 10712 AU€15) 14712 Feb 13/| 12712 May; 157 Jan 
8 Tg cae tepgareeey 445) 118 Aug 8] 131 Jan 2|| 12812Dec] 140 Jan 
American Teleph & Teleg ---..-. €1041pd'ne14) 433 Jan 4// 130° J'ly |1445s Jan 
American Tobac (new). pf} 3,375) 744% Aug15) gg3,Jan 5// 96 J’ly| 109 Jan 
American Woolen....._- 1,630} 21gAug20) gé6igJan 7|} 28 Nov] 48 Jan 
Se i, oa | 1,740) 85 Aug1s) 1027%Jan 6)| 101 J'ly| 110% Jan 





dAnacondaCopper Par$25| 30,430) $42 AUE15) 3023, Feb 16/| 22312 May} 300 Feb 
2|4Batoptias Mining Par$20 300 AMS Gi We MAIS... ax<slocss gese 
| rooklyn Union Gas_.._| -..... 105 May2v) 125 May || 1051, Nov; 178 Jan 
runswick Dock&C Imp 300} 10 Mayzi} i4ipJan 4]} 1314 J'ly| 213, Apr 
81 Augi4| 4gigJan 3)|) 40 Apr] 70 May 





Butterick Co 


















































( ‘entral Leather._. i 1614,Aug15) 40 Feb15|| 33% Dec] 497, Jan 
3! Jo pre 0| 83lgAugz0) 302 Feb 8}| 988, Dec} 107igJan 
s|Colorado Fuel & Iron.__- : 221g AUg15| 577g¢4aN §8|| 40ls May! 835s Jan 
4 |Col & Hock Coal & Iron_.| 1,000) 191gAUg20|) 28% Apr § 17 May! 3014 Nov 
»|Consolidated Gas (N Y)._| 2,027| 991g A4U15| 14015 Mch 1}/ 1305s Apr} 1813,Jan 
Corn Products Refining.-| 3.614) 115;Aug14] 243,JaD 22/| jst, J'ly| 28 Apr 
“Ok” eeepeereaas 1,717| 627g AUug17) 88 Jan 2s|| 741pMay; 853, Apr 
Distillers’ Securities Corp_| 25,215| 41 Aug20)} 78 Feb13/} 51 Jan! 745gSep 
Federal Mining & Smelt’g) ..-._- 120 AUug10) 163 Jan 16)| 138 Jan} i99 Jan 
Do pret DE Hs 600/ 74 Aug20) 97 Janij4/) g1 J’ly| 112% Jan 
General Electric ...._... 6,299] 1213; Aug 22) 168 Jan 22/\7156 Dec} 184 Oct 
Granby Cons MS & P._. 960} 100 AUug15) 162 Feb 13)).... --.-|.... --.. 
nt Mer Marine stk tr ctis 300 6 Aug20 ‘onde! ane 
“tiie 100} 17. Aug20 ciate. “Glee 
12 p : é 1 2 2|International Paper.._.. 925} 1114 May27 2614 Jan 
71lg 711g] 72 7210) 72 72 |*71 72 72 7233) 71 «73 © pref.............| 1,000) 70ig May2z Jan 
10 44 $*40 43°} #40 43 | #40 43 | #40 43 | #40 43 |International Power..... 500} 40 Mcb14 75 Jan 
*20 23 19%, 20 | #18 21 *19 21 | #19 2 *19 21 jInternat Steam Pump... 250) 197, Aug 19 60 May 
*67 76 6612 66l2)*__.. 70 | #60 72 | #65 72 | #65 70 yy ere 220} 66!2Aug19} 8) Janji4/) 7% Jan} gz May 
62 62lof 591g 62 | 593, GOle! 598, 601g] 61lg 618; 613, 617s|Mackay Companies. 5,200) 59 Aue15) 75§14Jan 24)! _ olanéa sane 
*59lo 64 60 6213; 60 60 60 6014; 60 6053} #60 62 yy re 2,200! 69 Aue16) 7, Jan z4)\__ 7 repel ee 
*69° 70lg} 69 69 | 68 68%! 66%, 673) 69 69 701g 701g} NJ ational Biscuit 1,289| 663,AUg21) 861,Jan 15 | 7912 Dec 
*1061g 2143;%106  ._- . #10614 1143;)/* 10814 11434}#1081g 1143;/9109 115 Op eee Peas 1101gd’be 4) 4173. Meh 6]/ 1 11sl2 Oct 
1012 101g} *101g 12 | 10 1019) 101g 1019} 11 1llo} 10!2 10lp}Nat Enamel’g & Stamp’g| 1,000| 10 Aug20) 15%Jan 5) May! 1s!)Jan 
§R6 86} *S2 87 | #82 87 | *82 87 *82 87 | #82 8&7 Ff. =e iA. 15| 79 Mch2s} 87 Feby5|| 82 Sep! &s8leMch 
2lg 43le) 4314 45 4219 44 | 43 44 44 467s) 45 46lo|Natlonal Lead.........-} 10,930} 421gAU€17) 76144dan 7/| 66 May! 5isdan 
*04 98 95 95 | 94 043,; 94 94 | #91 95 | *91 941, ie eee 400} 94 Aug20) 103 Jan §!| 100I4d'ne| 1061, Jan 
*10lg 11lg) 107% Lily) 103, 1114} 101g 1019} 10 10le} 10g 11 |New house M & S_.Par$10 3.875 $10 Aug22) $204, API 1s)|___- walecce anon 
10014 1027s} 1008, 10214) 101 10219} 10219 1031g) 103 1045s] 10414 108 |New York Air Brake____| 10,060) 98 Mayj2?7| 1411,Jan 7)| 133 J'ly | 1638;Jan 
50 «55 51 «53 | 52% 5 52-5334) H4lq 55ly] 54 547%;)North American Co. new] 5,050) 50 Aug 17; s93;Jan 4// 87lpNov| 107 Jan 
230 «23 24 2419) 24g 2410) 24 25 24 25 | 24 24 | Pacific Mall ........... 1,700; 2119Mech26} 4p.Jan §|} 2g3,J’ne| §611pJan 
85 85lyi 85 8514) 85 853) S5lg 86 | §85lo S85le} 85lo 86 | eople’s Gas-L & C(Chic) 3/500} 84 AUug15| 9sbJan 4/} $s J’ly| 103° Jan 
*8 10 7% «8 *7lo 1101p) #7 10 *7 Qi} *8 9 |Pittsburgh Coa) Co...... 300} 7% AULI9) 16% Jan 15 131, May| 18!s Nov 
Croce DIO BO Min... BB Rcee SO 6B 1 OR i Be Bia cctcn canta! cénce- | 49 Mch15| 605,Jan 4)| §0 J'ly| 62lgJan 
35° 2614) 2512 2612) 26 26le} 261g 26le) 27 27 ss. 6 sued Steel Car........ 4,550, 25 Augi2) §7 Jan 40)|/ 43 May! 645sJan 
8444 85 | *84— 88 86 86 | §86 86 | #84 87 | *84 86 __ UW {=e 645| 84144AUZ17| 99% Jan 24|| 95 May] 105 Feb 
154 164 153 153 |*151 155 |*151 156 |§158 158 |*153 158 |Pullman Company. 400} 160 Mch14} 18iigJan 4// 180 Dec! 270 Nov 
32 33lg} 34 «=34lg] 34 «35 | 4331g 37 | #34 37 | #3414 36 Rallway Steel Spri 1,100) 313,;AUg15| 67123an 10)| 44 May| 623,Jan 
0 Ru. Be... BE... BM... TR. FF Fee Paes 87 Aug13] 912 Feb 15)| 973, J’ly | 107, Jan 
19 191g} 19 1912) 18% 191o} 18lg 19 18lo 197%] 191g 20 |Republic Iron & Steel_.._| 6,460} 18!gAue21} 41 Jan 7|| 2214 May| 41% Dec 
691g 70 | G8l2 691] GSlz 70lo} 69 70 | 6912 7 71 = 7il2 3. Sees 7,245] 68lgAug19) 100 Jan 7) 91 May) 110i, Jan 
4612 471g} 247° 48 454g 4619} 47 4712) 47 4714) #46 47! G loss-Sheffield Steel&irn| 2,700) 42 Mcbi4| 77% Jan 7|| 68igd'ly| y7igJan 
Se ea: Pee, ee Reems eels Petes os g21,J'ne 22} 107 Jan 11)} 1044, Oct | 113 Apr 
ence. camel wens eanel ones. <anel aces aspalG SER Thane S0D: Pee ee Oe eet ce 130 Mch26/ 162 Jan 4// 129 Jan |3166 Nov 
3154 321g) 32 33 | *31!2 3412] 383 34 3412 343)| #3112 321o|dTennessee Copper Par$25| 1,100] $30 AUg15) $53lgMch }j/.... ..--|---- ---- 
*60 70 | *65 79 |/*.... 69 | *59 69 | #59 69 | *60 69 |Texas Pacific Land ‘Trust_} ..._-- 60 Augi3} 85 Jan i7|/ 60 May| 88 Oct 
ESE [CRE EE, Re! Tet) Ne RS men Bag & Paper.._- 100] BlgJ’ne 21) = Big Jan 15 bi2Sep| 154Jan 
A) By RYE Res ees gee ee © eapepee 100| 50lg Mch25) 61 Jan 7/} 52 Oct 84 Jan 
2834 28%] 2712 28 | §27 27 28 283) 28 284) 27 281}U SCast I Pipe & Foundr| 1,550} 27 Aug23| 49lgJan 6/| 4312May| 63 Jan 
*76 «680 771g 7814) 76 76 761g 76le| 77 77 | #75 7712} Do pref............. 550| 74 Mch26) 89 Jan 1$)) 834, Dec} 067 Jan 
*80 100 | *80 100 | #75 100 | #75 95 | #85 95 | #85 95 |United States Express_-_-_| ...... §95 May28\§117 Jan 9/| 109 May/188lz: Jan 
50) BO 4912 50 | *47lg 50 481g 4819) 51 O51 50 50 |US Realty & Improvem'’t] 3,200) 48!2Aug21) Q90igJan 4|| 75 Aug} v4teJan 
*11% 15 13lg 13!2) 10lg 13 | #10 14 | #10 14 | *10 14 JUS Reduction & Refining 400| 1012Aug20| 3014Jan 28|) 24 Mech] 405g J'ne 
*38 45 1*38 45 : 36 | *35 48 | #34 48 | #33 45 | i aga 600| 35 Aug20| 68 Jan 7|| 60 Mch| 4 J’ne 
28 28h) #26 «29 | 29 29 | #26 30 | 20%, 305) 29 29 |United States Rubber...| 1,145) 2712Aug13/ 5212Feb16)| 38 J'ly| 5912Oct 
87 87 87 88 85 88le) 85 85 85 874) 86 86 Be Eines nocssne 5,050! 85 Aug20) 109% Jan 7\\7104% J'ly |jr115 Jan 
*58 62 |*55 62 | #55 62 | *55 62 61l2 Gllo| #55 62 ,  e & eRe 100| 60 Augi5| 78igJan 7||/ 75 May| 287i,Jan 
2912 3033) 3014 31's} 2934 313%) 303, 311g) 305g 3153) 301g 314s) United States Steel-_-_-- 221,885, 2014 Aug15) 503sJan 7|| 3263 J’ly| 5014 Oct 
9154 93 9253 9333! QIlo 9353} 928, 933%} Q21g 931e) 92l2 9314, Do pref......_..._.- 60,600} 911s Aug15| 1073,Jan 7|| 98% J’ly} 113\4Jan 
2253 24 228, 228;) 211g 2210} 227% 23 233, 243;) 22 22 |\dUtah Copper...Par $10 300] $2112 Aug20| $3919 Mch 4)|.... --.-|---- <<< 
20 20%} «201g 201g) 19%, 20 20 «20 20° +20 | #20 21 |Virginla-Carolina Chem_-| 1,600) 19 Augi2| 39%Jan 7|| 31 J'ly 
290 100 | #90 95 95 95 9514 O5lp} #90 91 9612 9612} Do pref.._.......-.- 400| 95 Aug20} 108 Jan 9|| 104 J’ly| 117!pJan 
*47lo 50 48 48 45 4719) 45 451g) #45 47 | #4 Virginia Iron Coal & Coke} 1,000} 45 Aug20) 97 Jan 22|| 38 Ma 93 Deo 
#250 300 250 300 |#250 300 |#250 300 |*#250 300 |*250 300 ellis Fargo & Co__.._| ..-.-- 250 May 7| 300 J’ne 3/| 233 Mch} 305 Oct 
7% 76 7412 75 747% #7519} 75  7534| 75 754; 75 754 estern Union Teleg__| 3,045) 7412Aug19| 85 Jan 10]! 783%Dec} 941, Jan 
*130 138 130° 140 |#130 140 |*130 140 |#135 140 | 137 138 |Westingh’sekl&Mfg assen 200) 136 Augi5| 154 Jan 2/| 148 Aug| 176 Jan 



































* 165 %__.. 165 '*._.. 165 ‘#.... 165 '@.... 165 '*.... 165 Do _ ist pref.___- a, Ce $145 Apr 26'§160 May23'' 162 Nov' 18s Jan 


BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 

































































Banks. Bid | Ask Banks. Bid | Ask |lTrust Cos.’ | Bid | Ask || Trust Co’s.| td | Ask || Trust Co’s | Bid | Ask || Trust Co’s. 
Union Exc {] 220 | 240 N Y City. Fidelity.....| 210 | 220 ||Mutual ....] 120 | 130 Brooklyn. 
U S Exch §_| 122!2] 13212|| Brooklyn. _ = $40 | 375 ||Fifth Av Tr.| -...| 550 |/Mut Alll’nce/ 180 | 195 ||Brooklyn Tr 
WashHi’hts'} 230 | ---.- Bankers’ Tr} 460 | 480 |/Fulton..-_- 275 | 815 ||NYLife&Tr |1000 | ....|/Citizens’ ..- 
West Side¥_| 600 ossoPitt aseske 385 .---||Bowl’g Gr’n| 420 | 430 ||Guaranty Tr| 475 | 500 ||NewYork Tr} 640 | 660 ||Flatbush .. 
Yorkville 4. 400 | 425 ||Home B’nk*| 175 ----||BroadwayTr| 150 | 160 ||Guardian Tr} 220 | 230 ||Standard Tr} -.---| 400 ||Franklin ... 

Manufactrs’ | 400 ----|\Carnegie ...| 200 | 220 ||Hudson ...| 90 | 100 |/Tithe Gu&Tr| 445 | 460 ||/Hamilton ~~ 

Mechanics’ {| 306 | ~...|\Central Tr’st/1850 |2050 ||Knick’b’ker |1175 |1200 ||Tr Co of Am| 690 | 710 ||Home -.-... 

Montauk ...-| 160 ----||\Columbia ..| 205 | 215 ||Law TI1&Tr-_| 220 | 250 |}Union Trust}i250 |1300 |)Jenkins .... 

Brooklyn. Nassau ....| 250 ----|;Commerctal | 210 | 220 |jLincoln Tr.-.| 320 | 340 ||US Mte&Tr | 30 | 450 |/Kings Co... 

|Nat City...| 305 | 315 ||\Commonw’h| 100 ----||Manhattan .| ....| 450 |/Unit States_|/11150) ..--|/Lisl L&Tr.. 

Borough {|__| 175 | --~-||North Side §/ 360 | -.--|\Empire ....| 340 | --..||Mercantile..| 825 | 875 ||VanN’denTr) 280 | -.../|Nassau .... 

Broadway -_| 450 ----| ProspectPk{?} 160 ----|/EquitableTr| ....| 405 | Metropolit’n| 570 | 590 | Washington | 400 ----|/People’s _.. 
Brooklyn ../} 115 | 135 |/Terminai_.{| 140 ----|\Farm Lo&T |11#0 {1210 ||Morton Tr’st| 650 | 670 ||Windsor ..-| 185 | 2 ||Willlamsb’g | 220 | .... 





*Bid and — no sales on this day. ?Less than 100 shares. tEx-rights. New stock. cEx-dividend and:ights. dNow quoted dollars pershare, 
tSale at Stook Bxchange or at auction this week. sTrust Co. certificates. {Banks marked with a paragraph ({]) are State banks. 





UMI 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


VCCUPYING FOUK VPAGES 




















































































































































































































































































3 o : ~ | 
BON D> 38 Price Week's 3y|| Range BONDS Pr Price | Week’s |2-~|| ange 
N. Y¥. STOCK EXOHANGE |b Friday Range or |3s Stnce N. ¥. STOCK EXCHANGE | & 3) Friday | ange or |3= since 
Werk E NDING Av IGUST 23 S| August23 | Last Sale |£<2 | January 1 Week ENDING AuGUsT 23. | SS) August 23 | Last sale [Sx Januaryl 
U. % Government | Bid Ask\Low Htgh|No|\Low HtgA||Centot Ga RR—(Con) Bua Ask eo" Hiyh| No||Low High 
U 8 2s consol registered.d1930|Q-J| 1053106 {105% Aug’07].... [104% 106%]]/ Uhatt Juv pur mon g 48.1951) J-b) ---| YS J’ne'Ub).... . 
U S 28 consol —— paneeer BUI Q-J] 105 +e0% 105s Aug’07}. 104s 106% Mac & Nor Div ist g 58.1946) J-J| 
U 8 3a registered . 2-F) 10241 {102% J’ly 07 -||Lu24y 108%, Mid Ga & AU Diy 5s....1947/ 2-3) 
U 8 3s coupon 2 Q-F} 102% 1u3 . 103% J’ly "07 10245 104 Mobile Liv lst g 58..... 1946] J-J/ | : "i 
U & 3s reg smali boads..41914/Q-F at Jeon Kid Bol Ga col g 581937) 4-N) - ivs 
U 5 3s cou smal! bonds.. £1915) Q-F aa » Centot N J gen’l gold 58.1987/J-J) 121% 1-4 % 
U 8 4s registe IE < 5) Q-F 7% as |i 28% 180% P.. OS eae n1987 9:3) 120 »126 
U 8 4s coupon Q-F 2 127% -.|/127 130% jock & Imp gu 58..1921/ J.J) HiO6% 411 
US Pan Can 16-30 yr 28. k1 930 Q-N] 104% 105 4/106 's Oct *6)....]/ 0... 2.2... bed lua R yen gu g 58 1920) 5-J) bee at —— — 
Phibopine tsiands 48.1914-34/9-| LOU 1 -- Leh & Wilks B Coal 5 oa.-3305 N-N) 909 roe seee|| BY 1LU0'g 
. Pub wk« and imp ree 48 1935/Q-8| ------ ao | Con ext guar 4198. ...g1910/Q-M) YS Aug fie 97% 1UL 
Pub wks and imp reg... 1036|Q-F] ~....- --e00-]-eeeee eoceese- — N Y¥ & Long Br gen g 48 1941/3-S ee Po oo eee 
Cent Pacitic See So Pacific Co : ail Ww P 
Voreign Government CentVermont lst gu 948.¢1920/Q-F)| ------ ..- we-| 25 May’07)..../| 85 85% 
Japanese Govt 6s sterl’g.1911/A-Oj3 99% Sale | 99% 99%! 66) 96% 100% Chas & Bav See Atl Coast Line , 7 f 
2d series G8......-..0..00 LOLIJA-O]F 9% Sale | 99% 994 Bu] 957% 1004]| Ches & Ohio g 68 ser ert I A-O} 102% J*ly’07).. ‘100 105 
# loan 4'ys ctis full pd. 1925 F-A|$ 86% Sale | 86 86%)165) 86 a%1] Gold6s.................. pf A-O} -----.{L05  J’ly’ Wi). 104 107 
2d series 449s ctts full paid J-J|t S54 dale | 35 #64) Bu) ist Gonaol « 58. “9 M-NjtlU8 lug jluy 10 | 45/iu9 116 
2 loan 4s etfs ft Ul paid..1931{5-3|/% 77a Sale | 774 78 | 87) 75 Hegisiered M-N|*.----- i100 too pe = 
Repub of Cuba 58 exten debt..)/M-5/#i02% ...... 103) Aug’67 General gold 4425 is 2im-s| l0U luv y/LOU 1U1L's| 24!) OY%, 105% 
U 5 of Mexico st ¢ 58 of 1800/Q-J] -....- 99 17's Aug’O7]).. Kogietered............. 1992/M-S| -----... ee 
Gold 4s of 1904.. 5 -Di; 92 Sale| 914 v2 | 23 . Craig Valley Ist ¢ 58....1940)J-J 
? ‘ ¢ 7| hese are priices on the blasts $b to 2. R & A Div istcon st... J-J 
Siate Securities 2d consol g 48.........- 9 J-J 
Alabama curr fund 48 ....1920) J-J 111 Mar’02}.. Warm Spr Val lst g 5e. byt ws 
Dist of Colum bia 3°658....1924| B-A 117% J’me'05)....|}. Greenbrier Ry latgug 4s *40)M-N) 
Louisiana new consol 48..19] 4] J-J 105 ‘5 Dec'u4 cece Chic & Alt RR ref g 3e...1849/4-0 
North Carol consol 48. 1910 J-J 1vO% Apr’07)....//L0O& 100% Railway ist lien 5 198..1 880 iy. senses 
é ¥lA-O 12d Mar’v7/....))126 126 Registerqd............- -J 
So Carolina 4498 20- Bi) d-J i Se Babee Cc se Ban & —beiiv Dis 1988 F-A 9748 1UU4 
Tenn pew sé ttlemen VL3lJ-J 94 Anug’07)....), 92 96 bs ¥49/T-4 : 874, U2 
Virginia fund dept 2-38...1991|J-J 93" May’07)....]) 93% Y5% ajJ-J Sep Mec Mtatans <aa0 
6a deferred Brown Bros ctfs.| .... 28 Aug’07|....8 20 30% 1949) J.J Y8%) 28)) 103 
: Iowa Div sink fund 58..1918|/4-0 May’07}....//106 106 
Railroad Sinking fund 4s........1919]4-O 10043) 4) 98% 1b4 
A lubama Cent See So Ry Nebraska Extension 48.1927|M-N Aug’07 s+--{/100 102 
luba Midi See At Coast Line Registered............. 927|\M-N -|L01i% Dec’06)....))...... -. 2-5 . 
Albany & Suaq See Dei & Hud Southwestern Div 4s....192]/M-S AAO DTG GGL. cowBencees ences . 
Auesheny Valley See Penn RR Joint bonds See Great North | 
Aliex & West See Bull KR & } Debenture 58............ 1913|M-N 99% 100%) 2)) 99%, 104 
Auw Arbor lst g 4s...... A1995/] Q-J 85 Aug’07!....|/) 814% 91 Han & St Jos consol 68..1911/M-S 10542 J'ly ’U7}....//105 4g 109 
Ateli T & 5 Fe—Gen g 48.1905/A-O} O87 Sale | 97 VS'u) ¥7)) UO% 102 ei Chicé& E Lilref & imp g 48 1968)J-J Yl Apr 07]. 92 v2 
A-O| ...--- 974s) 97 98's} 2] 93% 101%1] let 8 f cur 6s 1907|J-D LOU 49 J *1y 707). 2 oe KA 
SiNov). 87 ..... 88 <Aug’d7)...1) 86 92% lst consol g 68... -1934/A-O} -)L28%oJ’ly U7)....//128 Let's 
5] Nov 86 Apr'07|..../) 86 86 General consol ist 58.... M-N 1U08'g | 1LU84 i sautathscain 
5|M-N 86% 867%) 27] 84% 92% Registered... M-N -[118%9 Feb’06)....1. 20... wees 
5| J-D 88% 85/200) 88% 108% Chic & Ind U Ky 1st 5s. J-J 113% Feb’07}.. | peli 113 is 
J-D 7% 99 | S31 97 1U04]|Chicago & Erie ee Erie ; | 
F-A LOL J’ly'07}....)/ 99 102 [Chic In & Louisv ref 6s8.,.1947)J-g} 120 124 [i21 121 1o)121 12614 
ULF-A U5 May’07/..../) 98% 98% Refunding golii5s....... 1947 J-d luy Lin? is J’ne’U7]....//107 Lil%y 
F-A 96 Feb'07)....) 96 96 Lowsy N A & Ch ist6s.1910)J-J eee 1024 J’ly’07}....|[102 105 
F-A 98g Now'U4)..../] 2. cones Chic Mil & St P term g5s 1914/J-J|*102%...-.. |1U2% Aug’07]....!102% 106% 
3) F-A  & a SS Seat: General g 48 series A..¢1089/ J -J loi /|101 dul live 107 
East Okla Div isi g 4s..1923|M-S 93 May’U7)..../) 91 03 Registered............ €1939 ?% sneeee weeeee 1044 Oct '06)....)|...... ..... 
AU Knox& N SeeLa&N General g 3498 series B.c1 989) J -J oo] BY JY 'U7)..../| B5% YS% 
Atlantic Coast lst g 4s.A1952|M-8 90 91 2) 91 88%)) Chic& L Sa Div g5a....1921/5-J . ae eee 
Charlies & Sav 1st g 78..19B0| d-J] .---00 ...22-]eenene -oennes eccellocoece cco ---|} Chic & Mo Riv Div 58...1926}J-J} 106 112% i Aug’V7)... 109 113% 
Sav F & W lst gold 6s. -1834 A-O See Sen onl peenee cncane Chic & Pao Div 6s....... J-J} iU4 ...... & Aug’V7]..../104 105% 
lst gold 5a.............19% 14) A-O 112% Jan ’04)..../)............]] Chic & P W lst 5s. J-J| 107 Bale lor 107%] 6|L07 112 
Ala Mid ist gu gold 5s. “192 25] M-N 114% Novw’05}....j).. 22. eens Dak & Gt So g 5s... BADE cocees ccocce 106 J'ne’07)....) LUG 106% 
Bruns & W lst gu ¢ 45 .. 1985) J-Jd 694 Mar’06)..../|............]] Far & Sou assu g 6s.....1924) U-J Di ixsslasens anente 
L& WN coll « 4s. 2|M-N 801, 80's} 6] 804g 8941] Hast & D Div lat 7s. J-J }105 49 "ly °U7}....))L05 ty LOY 
Sil Bp Oca &G gue 4s .. J-J 04 J’ly’07)....)) 94 94 _ eee J-J jLuvty J*ly?’o7|.... j00 3 200% 
Atlautic & Danv See South Ky 1& D Hxten lst 103) 5 -J Ld2'g Apr’Uo)... ° 
Austin & NW Seesou Pacitic all LaOrosse & D Ist 5s8....1919/3-J | 106 '2 d'ly "07 
Hee Olio prior g34gs.1¥z5)J-J| 89 90 89% 90% 67) 89% Y34y Mineral Point Div 5s.... Luz Apr’e7 el zag 103 
vislored | ees U4, J’ne 07 ....|] 3% 924]] So Minn Div lst és. Loz 402 | t LUZ 105% 
apa = O| V¥6% Sale 96 Y7%! 42], 96 1U2% Southweat Div lst6s 102% Aug '07)....)) 10243 104 
Regiatered ..coscccses J} V5 VEX) YTNI'ly’V7]....1| 97% 1UL Wis & Minn Div g 5a....] LLU J’ne’07)....)/ 107 4g L1U0% 
Prtis Juve lst gold 6s. -1932 J-J 1z0 Vet Ul Ree Seidingerastiy Mil & No lst M L Us --| 106% Peb'U 4)... 106% 107 
PJ un d& M Div lst g3igs1 925] M-N 86 J’ne'07)..../) 36 90 lat consol 6s....... iv, J’ne’07 | AO7 111 
PL Ed& W VaSysref 451i 4.1] M-N 89 89 3}) SY «9G Chic & Northw cons 7s....1! -F 120 |1184% May’07) -||L Ls 121 
Soutuw Liv lst gSigs...1925) 5 -J 86% 87 | 22) 456% 90%]] Extension ds...... 1s886- 192 BA) «----- 997%) 1014: May’07}....//101 4 L02 
Rogistered ........200 h J ‘2, Lk, Be eee Registered....... 1886-1926] F-A} .---.- v8 [104 Feb'07/-.- 104 104 
Monon itiv lst ¢ A 105% Feb’v7|....|! General gold 3%98........ 1987|M-N| .-..-- yz | 94% Jhy’07)..../| welg 9s 
Cen Ohio K Ist eg4’ M-S 9 Apr'vd)..../ Registered lf aily pe socces wrens, 95 Febv'U7)....1) 15 96 
Cl Lor & W con ist ¢ 68 1V%3/A-O 109% J’ne’'v07 Sinking fund 6s ee ee étnnee 1107) J’ne’O7)....//106 107 
Ohio River KK lst ¢ 58.1956) 4 116 May’06 BR tered... ¢ 29} 4-0 wa-nee eeeeee (1064 J’n0'U7 -|| L064 LOU'y 
General wold 5: A 7|a- .|113 % Nov’v6). Sinking fund £ & ‘ A-O 105%, Aug’U7].... || Ld%s 107 
Pitts Clev oe Poi] 221A 119% Mar’v4),...//.... Registered. ......1879-1929|/ 4-0 j1UT%QI'ne'UG) ..../}...... 
Pitts & Wost lst ¢ 17} J 04 Mar’07).... Debenture 5s. ee M-N LOWY 100% “i 100% 1 
Stat isi Ry Set gu e448 ipa 3) J-D} 100 Nov’04 Registered, ... M-N 9o% J’ne’i ey 
Bat Creek & S See Mic 1 Cent Debenture 5s. J1/A-O 107 Jan’v7}....//107 
Beech Creek SeeN YC&H | | Registered... .. A-O - (103 J’ne’v7)....//103 
Belley & Car See illinvis Cent Sinking tund deb 5s.. 3IMA-N| ..-.-. 110 %)113 4 apr’ Freee “11549 144% 
Bklyn d& Montauk See Long | Registered........ SSIORM) acccce 109 |117 Feb*vel... 
Bruns d& West See Atl Coast 1 | North Libnois Ist ba....191 \0jat-8} ..---- ......| 105% Dee's) oi eee 
Buffalo N Y¥ & Erie sSee Erie } OUC F & St Paal ist 5x 1UU9)/M-S «| 1004 May’07/....//100% LU24% 
Batialo KR & P gen e& 5a...1937 |MI-S ehaashaasene 113% May’07 -++-/}/112 118% Winona & Sit Pet 2d 78..1907|M-N 100% mabeeiet LOO& £ B06 U7 |----/]400% 101% 
All & West listg 4s gu..100 OE | pepe 1103 » Fob’07)....// 102 103% MiULS«& West lst Ga 1YZ1/M-N] ...... 0.0... 120 J'ly Af L20 123% 
© Mah Let gt 1g bs....19433| J | Bea "se 2, SS Spee Ext & lmp stund g 5s lai) F- IFRS  cances 113% May’ "07 = 113 113% 
Rooh d Pitts let g 68...1921]F-Al 11ay 27222. 124 Apr’vel.. [2722 2227: Ashiand Div 1st g 63..1925|M-S| ...... 122... PO Sa ae eet 
Consol lst ¢ 68.... Ao 2/J-D assume Cale ee Mich Div lst g 6s. 2.1924) 5-J} eseeee sundae [1254 Feb’06| = SR 
Bulato & South west See le \| Incomes .... 1YLLIJM-N} LOU Ts lig Sep ’0% a lad 
Bull @& Susq l 51 lg 93 93 5|| 89% 96%])Chic Hock isi & 1917} J-J 4% 1114 J'ly w7|. 117% 
bur Kd N Registered... 117) J- ae tone? z L164 lib» 
tanadn Sout st § | 998 100 29)) S94102% General gold 4s. 19838} J-J v4 20)| 04 100% 
( 2d j ‘atieineteiatais l }LO1% Aug’O7)... 101 105% Registered... -- 1983} J-J YIN Feb’ 07}, WO wH% 
Keener LUU% May’07)....||/L00% 100%]} Refunding g 45° .-1934|A-O 83% 874155) sb¥g Y1% 
Carb & Coll trust Series H 4s --1910 M-N Ee jG = Seger 
Carolna Cent 4 2|M-N 92% Nov’vt nal - peas 
Carthage & Ad 5|M-N 90% Jan’07 won | YU% YO 
Ced KR lak & N S|M-N 93 May’v4). 
Cen Branch Ky MEN ¥0% Feb’v7). “pO% “90% 
Cent of Ga RK 1 116 Mar’07)....\))116 1:6 MN 84 May’v7). $4 0 
Consol coi 102% 102%) 21//103%111 2|M-N 65 66s) 1 656 77 
ike er 1845)M-M} ooo. S' ee .. = eee "72002|M N 79 Deo’V5}.... oe a 
lat prei plv45lOct - 854 J*ly’07)..../| 85 yo Coli trust gold | ree “T913 N-S 82 85 a $2" v1l% 
BORER OG wccecccnes cies Kenta esos] « 88 May’07|..../| 85 90 Bur Ced K & Northern— 
2u pret meome g O8....p1945/Oct] . 7O J’ne’v7|....)) 78 76 Con 1st & col tr g 58 ~1nae A-O| ...... 117 |115%J"ly’07 I 1144117 
Stamped circ. pene | 66% Aug’07|... H 66%, 74% Registered... -1934/A-O iit | 120% Mar’03|. 2... ee 
3u come g 63.. .-p1945| Oct bu J*ly’v7}....|) 5 65 ORIF&aNW lat gu bs. 193i a GE seccss SER BOT Wh ec acdc csese cscese 
St. umped iiievusienn ccmnhjeneeiaaiaal deel éélinbe adenee | Su Aug’07}...- 60 «66 M & st L ist gu g 78..1927/)J-D} ..... in akmantebhddedrbenmeaiions |-==+) eit aes pana 
MISCELLANEULS BON D=—Continued on Next Page. 
“treet Kailway | | | street Kailway | | | 
Brookiyn Kap ‘I'r g 53.....1945)A-O} ..... ~ 9929) ae Aug’07)....,100 107 Met oy gen col tr ete..en Aj ...--.100 |101 J’ ly’07)... ase 108% 
ist refund conv ¢ 48....2002|/J-J3| 74 75%| 7 (6h 70, 74 92% EL ana 02) A-O} ..0--. 72 73 Aug’07 85 
Bk City lst con 58.1916.1941]J-J3)* 100% ...... 100% Aug’07!....'|1004 108% Ses STi AVistegbs ivasla. DO} Ol lve 104 ly am UT}. .0c]| lia 113 
Bk Q Co & 8 con gu g 58.10941/M-N|* 98% 100 '8', VYBY) 4) PA4H1lOlY Coi& ¥th Av Lat gu g 66.1993/M-S} 107 1134/1109 Aug’07). lloe 113% 
Bkiyu Un El lst g 4-58. 1950) F-A 8) 98% 1038 Lex Avdé PF latgugis 1Yv3iM-S/*107 ...... 1074 1U7% “9 yt hh 
Stamped guar 4-58 1960) F-A 5)| 984104 Third Ave KR con gu 4s 2000| J-J| 66% Sale | 66% 74 77 66. 89 
Kjnes Co El lst ¢ 4s 1949/ F-A ose s7 av Third Ave Ry oe 6 Se.-103 $7) J-J 108%, J'ly *07 coed Llosa 1l4 
Stampeu guar 4a ...... 104, F-A 15)) S04 Ss Met nate ne Lat g Aa} SH) F-A 934 4’ ty 06]. 
Nassau tlec gu g 4s....1951) J-Jd 79 St [|Mil Bi Ry & -yr g¢ 58.1926) F-A loy J’ 06}... 
Conn Ky & List& ret g¢ 42861 \-J 98g 102 4]] Minn st & Ist con #5e-.1919 J-J 107 4g Feb’'gé6). 
Stamped cuar 4 gs ..... Jed YR% YS4IN Orl Ry & Lt wen 4498 ..1935/ J-J 90 ‘9 Sep ’06 
Den Con ‘i'r Co lst ¢ aa 3) A-O aS Ry Lt & P letg 5a °37|M-N 103% Oct ’06 
bet L miter «t lst con 4 pe. i Jj-J 1} 85 = 86 4})40 Paul City Cab con g 68.1937) J-J 4g Nov’06) 
Havana blee consol g 58.1952 te -} 80% 93 |] Under nd of Len 54... 1908) J -D qu J'ly’d 
Inter-Met coll 4 , one 1946] A-O) $564 82 |} Union Ei (Chic) lst ¢ 56..1945/A-0 see Jan ’07 
Bternat Trac coll tr 4a..]940/J-J 68 «=73 Ontted RRs san Prst 48.1927/4-0 T% 
Dum icv CO letoon bs... 1st} d-d] ............/108 Mareal... i... 2.2... United Rys St L lst g 48.1934) J-J iBeaiy 7 
anila Klee Lat & Coll §6.1953|/M-S] ............| 98 May’Q6]....}]............ W Cltic St 4u- -yr con ¢ 68.1936) M-N vy 
wo riday; latest price this week. @DueJan dDueApr eDue May yDuev'ne ADue J'ly «Due Aug oDae0Oce p DueNov 
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BONDS jee, 
N. Y. STOCK EXCHANGE | 2} 
Wek Expdinc AuGUsT 22 | 55] 





Chie Rock i & Pac—( Con) 
Choc Ok & G gen g 5s. 0191 J- 
Consol gold 5s......... 1952 
Keok & in 8M 1st 5s... 194: 
Chicst& NO See lien 
Chic St L & Pitts see Penn U« 
Chic suP M & OU con Us...1930) 
Sons 68 reduce (to 38.1930 
Ch St P & Mine 1st ¢ 6s 1915 
Nor Wiscousin lst Hs...1050 
St P&S City lst g ts...191ly 
Chicago ‘ler ‘Trans ¢ 45...1947 
Compon off .......... 
Chic & West Ind gen g bs g1 832 
Consol 50-year #...,,....1952 
Chic & W Mich see Pere Marg 
ChocO & Gulf seeCRI&P 
& D 2a gold 4498...1987]J- 
Cin D & 1 ist fa g 6s...1941)M- 
C Wind & Ft W } stgudeg.’ ) 
Cin i & W ist eu ¢ 48.19 
Ind Deo & W ist eee” WE 


















0 s 
Gleur held & Mah SeeBR&! 
Clev Ain U& St iL gen ¢ 48 193! J 









J 
Cairo Div Ist goid 48....1984) J 
Cin W & M Div ist g 4s.19t'1} 5 
St LL. Div lst col ur g4s..1990 
MORiStered.........---- lve 
Spr & Col Div lst g 48..1940)M- 
W Val Div let g 4s...1940 
Ci Bt i. & © consol 6s..192 * 
lst gold 4s. 
Registered .. 
Cm s & Ul con 1s 


CCC& i cons 1 78. ..00 1914) 
Consol sink tund 7s.... 
Generai consol gold és. 1034 

Registered........... 1934 

Inc Bi & W Ist pret 48.1940 

O Ind & W ist pt 6s...d1938 

Peo & Mast Ist con 4s...1940 
NN Re 1490] Ape 

Clev & Marietta Ave Penn Kir} 

Clev & Pitts See Penn C 

Col Midianud ist # 4s..... Mail y-J 

Colorado & So m }st g 4s...1!! F-A 
Retund & ext 448...... 1035 M-N 

Cotum & Greeny Ae¢So Ry | 

Col &@ Hock Val See Hock Vail 

Col & Tol See Hock Val 

Col Conn & Term See N & W 


OhOeHObeermzemzzeu 








yee new 5 ZerEE 


Conn & Pas Rivs lst g 48.1045) 4-0) 


Doitiss Wa seeCM & SUL 
eer Waco SeeM kK & 'l 





Lack & Western 7s...1907| M.S 
"Ses Essex 1st 78...1014|M-N 
istconsol gnar 7s..... 1915) J-bD 
item stered Se 1915) J-D 

lst ret gu g 3428. 200U|J-p} - 
N Y¥ Lack & W ist 68221921 jd-J} 
Coustruction 5s....... oo F-A! 
Term & improve 4s.... M-N| 
Warren lst ret gu g 3498. 2000) F-A 
Dei & Hud 1st Pa Div 73.1917) 4-5 
SOBIDONOH. . ccccncnsces 1V17)M-S 
10.yr conv deb 48....... i916) J.D 

Alb & Sus conv 3498.....1046) a-0/*-- 
sens & Saratoga lst 78.102]/M-N 


Del Riv RR Bridge See Pa KK! 


Deu d& K Grist ‘con #43. 1936] J- aI 


Consul «oid 4498......--04 YS J-J/* 


jmprove ment gold 5s.. 
iho Gr Juno lst gu g 58.1039) 5-D 
Rie gr So lst gold 48....1940) J-J 

Guaranteed... . eee te 
Rio Gr West 1st g 48....1939/J-J 





Mee and co! trust 4sA.1949) A-O 


Utah Cent Ist gu g4s a1917} 4-0 
Des Moicw Fth) sSeeM& StL} 
Des Aiot Up Ky 1st g 58,.1017)M-N 
Det & Mack lst lien g¢ 48.1995 





Detroit Southern— 
Oho Sou Div lst it s--1957| 4-0 





Rez istered... ly 

5 ene 1916) > $ 
Dw Short Line Sve Nor Pac 
DuiSo Shore & AU ¢ 58..103T) J-J 
jaset ot Minn SeestPM&M 

sast Ten Va& Ga See So Ry} 
Eigin Jol & Kast ist g¢ 5s. 1y41)a- 
Elm Cort &@ No See Leh& N 
Krié lst ext gold 4s. -== 147) MAX 

















2d ext gold bs... vly 
$d ext gold 4'os..........1023 
4th ext gold ds. eee lL 920 
6th ext gold 4s. --- 1923) J 
lst consol gold 7 ---1920)M 
let consol g fund 78.....1920|/M-S 
Erie lst con g és peier..1906 J-J 
Registered............- 1990) J-J 
ist consol gen lien oe... Jed 
Registered............. 1990) J-J 
Penn coll tr g 45... “ F-A 
6U-year Conv 48 A. A-O 
‘do Series 3...195$|A-0. 
Butt N Y & Lrie ist 74..1916] J-D 
Bull d& S&S W gol! 6s... 2.219 Maj ded 


Clue & Ene lst gold 58,.1082)M- XN 
ciev de Mahon Val ¢ 58.1988) u-J 
Jeit RR ist gu g 5s....al909|/A-O 


Long Dock consol g¢ 68..1935|A-O 


Coal & RK lst eur gu 68.1922|/M-N 
Dock & Imp 1st cur 6s..1913/J-J 
N i & Green L gu g 53.1946/M- 








7 \Low High|) Erie—/ Con) 
“f.. a NY Sus & W 1st ref 58.1937) J-J 








-{|103 








88 83 
-||1U4%_ 105 











| ange BONDS 
Since N. Y. STOCK EXCHANGE 
January } Werk ENDING AUGUST 23 


int’ st 
Perioc 





Price 
Friday 


August 23 | Last Sa/e 












Terminal 1st gold 5s. -- 1943 
126% 131 Mid RRof N J 1st 63.1910] 


**Hcocce concee Witk & Ea lst gu 758.1942 


BLA ISL] tv Ind Istcon eu g6s..1926 





densa A6cone Erie & Pitta See Penn Co 
116% 1205.]| Evans & T H ist — 63.1921 
97% 97% lst general gold 58...... 1942 
97 1094 Mt Vernon ist ey 6s..1923 
1u9\ 113 Suil Se Branch let g 58.1930 
87% Ys (argo d& So SeeCh M & Stk 


lint& PereM See Pere Mar 
Fla C & Penm See Sea Air Line 
ee Furt 8t U D Co 1st g 428.1941 


-.||103"” 105 4]] Bt W @ Den C Ist ¢6s....1921 


teint Rianne Ft W & Rio Gr lst g 4s8...1928 
{ ‘al Har& SA SeeSo Paco 
Fai H & H of 1882 1st 58.1913 
scenes ooeeeef] Georgiad Ala See Sea A Line 
Ga Car & Nor See Sea A Line 
Geor, meee See 30 Ry 
Gila “o> Nor See So Pac Co 
96 as Gouv & t See N Y Cent 
Grand tay md See Penn RR 
ry "s Pt Term See St LS W 
or—C B& Q coll tr 4s a 21 
a SOUEDEE DD sccusccncces 21 
Greenbrier Ry See Ches a Gj 
Gulf &8 Llstref &tg 5s 61952 
an & StJo CB&Q 
ousatonic SeeN YN H& H 
Hock Val lstconsol g 498.1999 
Regiatered.............. 1909 
Col & H V Istext ¢ ds.21948 
Col & Tol lst ex 4s ..... 195 
Houst E& W Tex See So Pac 
Houst & ‘lex Cen See So Pac Co 
Liinois Central lst g¢ 48..1951 
Registered............ 1961 
lst gold 3498. 5 
tered 











ee Omaha Div Ist g $s.....1951 
| St Louis Divéterm g3s.1051 


“|[LOL Ye 104% Gold 39s... 


2-191 
- 12 TEST a, Spring Div lst g3 igs --- 1951 
2 | ee Western Lines lst g 432.1951 








]i22°° 129 
10 111% Chic St L& NO g 68...1951 
97 o7 pogimece iisns a 
Gold 3498... 
Registered. 








Bacsons écktes Co , ARS 





kK 
” Vere eee Kan ed ae 9 lst gold 1900 
5) u-D 
Geld AS-00---0--eweren eel VHi) J-D 























a3 
Middle Div reg 5s.......1921 


Registered... 1951 


w1li7® Registered. 


aint Bellev & Car let 68..... 1 
\ Carb & Shaw ist g 4s. 
4 














Memph Div let & 
91 1080%)]] StL Sou lst 31 
874110 Ind Bl & West ee OCa St L 


5 ee ind Ill & Ia lst ¢ 4s... ...1951 0 





8 ° 
1104 % 105% Iowa peaneae ist gold 6s... 


peeses eeense Jetferson RR See Erie 
al A&SGR 


alibichucncx uke GR See LS&MS 


20 9d an & Mich See Tol & OC 
87% STAI KCEtS&M SeeSt lL &svV 


dskwceu'neities KC&MR&B SeestLa&s k 


an O & Pacitic See M K & ‘I 














92 2 Registered......... ¥5U 
89 92%1/Kentuck unt Bee LD& 
Keok & Des Mo SeeC RIG&P 
ol] -cocce sccese Knoxville & Ohio See So yd 
107 1lll® ] ake Erie & W ist g 5s..1937 
Hooscce cocese 42d gold 5s. 1941 
coesce cccess North Ohio ist gu ¢ 1945 
LSho& MichS See 'N Y Cent 
110 112 Leh Vai N Y lst gu g 4'98.1940) 
ae 1944) 
Lekigh Val (Pa) cons @ 48.2003 
-||L10% 110% || Leh V Ter Ry 1st gu g 58.1041 
SE 1941 
Ai amie seine Leh V Coai Co 1st gu g 58.1933 
79109 Leh & N Y lst guar ¢ 48..1945 
103 4g 10345 19 
08 108 
100% 
125 129% 





ance 
cfleceece cocece Leh & Wilkesb See Centof NJ 


91 99%s}| Leroy & ay > Val See MoP 









oslcanese oese: Long Dock See Erie 
72% 8s Long lol'd—iet. con ¢ 58.h1931 
B64 85% lst consol gold 4s...... h1931 
80 YL General gold 4s.. 1938) 
72 1ws% Ferry gold 44gs.. 1922 
-|| 68 87 Gold 48........... -1932 
-||L1b's 120% Unified gold 4s... -1949 
ee Debenture gold 5s. -193 
1144119 Guar ref gold 4s.. { 
sndaveges bactes — lst ¢ 6s..1911] 
“glee’s 103 ee) -1911 
26 130 NYX ba M iis Bb 
B] occclloossce socces NY & RB 1st g 5s..... 
. -|| snsse: ei eigenen Nor sh B lst con ¢ guds olf 
ce ecnncs bebens Louisiana & Ark lst g 58. 1927 


= 


| Bia 


2d wold 4 '9s............1937) 
General sold 5a........ 194|Mn 


Regis $0,000 each. ..1943) Mt. 


ou 
we 


= 


au 


map eres 
Poce 


SO tue da ds 


aa 
oo 


ne puccceppe oz2z 








Y Bocceezemee HU aah eS>oSeecece 





?2 


SommLbouce 


>pERUPP Ect poe 


Q.NOSZEAOATHR 


t 
pcepEEEcECECcO 


105 108 





° > 100 





10L 106% er Sabre 07 
16 


102 






105 107 
82 85 


90 Sale 
Ge cases 
101 Bale 





CF  enscce 
pee es 
U7 98 

695 vil) 

lu2 Sate 
soccen St 

60 ...... 
BAS cca: 
Meece 1064 )1 
PROG cence 


oF ae itd%|t 


seeeee omens 











Us BONDS—Continned on Next Paxe. 





tins and Electric Light 


Atlanta G L Co lstg 58...1947 J-D 


Bklyn U Gas lst con g 5s. 1945 M- 
Buttalo Gas lst g 58.......1947 
Consol Gas conv deb 68.....1909 
Detroit City Gas gees 
Det Gas Co con 1st 

Ma billiBku See CoELé& P 


a: 





10-yr gdeb 5s (subserip) 1917 
Gr Rap G¢ L Co lstg¢ toe 
sudson Co Gas 1st g 5s..104 
Kan . (Mo Bo) Gas. ry 58 ioe 
Kings O oer 

Ek cctess money 6. eoesed 

'v' et) Bin lsteon g4s tt 











Gias and Efectric Light 


odnensce casaue Rage Qenhcten 5 tt 0a.0008 ag 


101 207% Ref and ext lst g 5s..... 
63 731|] Milwaukee Gas L lst 4a-ivat 


Balo4 1994 ])]NYGELHS& Pg be...1948 
4 





{| 97%2 100 Purchase money g 48...19: 

100 100 Ed El Ill 1st conv s 58..1910 
lst consol gold 1995 
NY&QEBI LSP Ist on 81930 
5 mad _ N Y & Rich Gas ist ¢ 56.1921 
penece congo Pat & PasG& ki con g5s. 1949 
Peo Gas & C isi con g 68.1943 

iN 102%4.110% Refunding gol 58...... -1947|M 
shih eesiinl ChG-Lé& Cke lstgu gis 1937 
(102 104 Con G Coot Ch lstgu g 58.’36 
loeuess socnes Mu Fuel Gas 1st gu g 58.1947 
nae . || Syracuse Lighting 11 lst g 58.'51 














| =f 117° || Trenton G & Kl 1st g 58..1949)MeS 


ees Westchester Licht’¢ ¢ 58.1950 














ia veo Friday; latest bidand asked this week. p ae nam 0 Due Feb dDue Apr eDue May ADue J'ly «Due aug v Due OF @ Due Des 7 Option Gale 














Ask Low 


ae vox ee 0s]. 
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3) } i } “ 
BUND™ - frie Ween's BUNDS }3S) frice | Week's {> ~ 
N. ¥. STOCK EXCHANGE | x Friday Range or N. ¥. STOCK EXCHANGE ra Frway | Kange or |E= 
Week Exvine AuGusT23 | 5% 4 t23 | Last sale WERKE ENDING AUGUST 23 [5 August 23 | Last Sale SZ 
Bua Ask\Low High N Y Cent & H K—( Continued) Low 
Louisy & Nashv gen g 68.1930) J-D) ......117 |115 J’ne’U7 Cart & Ad lat gu g 4s...1081/J-D| .-..-- ...+-.|..---. -------- 
Gold 56........ 2-2-0000 937|\M-N; lll ...... i Mar'07 Gouv & Vewe lst gu g 58 1942) J-D} ..---- -.---.|..---- -- 
Unified gol 4s. 940/5-5| 96 97 v7 4 Moh & Mai lst gn g 48..191/M-S 7 ; ° 
Roegistered...... EEA CGE scccco cass 101%” ly ’06}. NJ June & gu ist 48...1986/F-A 10% t U2)... 
Bink inud coldés......-1910|A-0| ...... ....-.|107  Dee’uB|-.--]].. NY & Harlem g 3'8...2000/M-N hor ty Aly U6 
Coll trust gold 6s........1931|M-N) .-.-0- «.---- 106% J’ly ’U7}. N Y & North 1st g 58...1927/A-O 110‘) May’v7}. 
5-20-yr col tr deed g 48.1923)A-O)*...... 94 | #4 94 N Y & Pa lst con cu g 48 1993/A-O 101% Dec ’v6}.. 
EH & Nash Ist 2 68....1911/J-D} 111% ...... 113 ‘9 May’07). Nor & Mont lst gu g 58.1916/A-O cease seecnes ,-}-e 
L Cin & Lex wold 4 98... .1931/)M-N} 106%..... |LU9 Mar’05 Pine Creek reg guar 6s.1932/J-0 137 Nov’s7/... 
" d-d3 -L2h ” 195% R W& Ocon latext5s.h1922/A-0 [1104 nev? 
J-J ceccce coccce Oswe & R 2d gu g 58...¢1915|/F-A 103 Aug’07}-....) 
M-R cccce seco] BWSOT Rist gn TAEEE scsnte-cansicivecset annsanseie 
M-8 Ratiand let con g 4 J-J - 6% Oct 0h 
M.S “has vat « LCham let gu4s¢ God) ceceee O54 ‘O4 May'07 
i J-0 ececce Rut-Canad 1st gu g 48.1944) J-J 94 May’07 
M-S St Law & Adir ee i}J-J 122 Jan "UU 
gud 2d gold Saar = i A-O a eink cies 
lat @ 4198 1945|M-S| ....-....,../108 J*ly "U6)-.--/]...... Utica & Blk Riv 8.1922|J-J 103%. Aug's 
L& N-South M joint 48.1052) J -J | $0 #2 Lake Shore gold us. 1997 J-D 92% Aug’07 
N Fla & 8 lat gu g 58...1937|F-A 1134113% Registered. ..........1997| J-D s+ 9 92% Mar’v% 
N&C Badge gen gu £498 1945 J-J ° ase]. ncnce seeeee ae 8 4s. -1928/M-S| 92 Sale | ¥2 Y2's 
Pens & ‘At Lat gu g 68..1921)F-A 112 Jan’v7 112 112 25-year g .1931|M-N 8Yy 90% 
N Ala con gu g 58..1930/F-A --[|L1L May’v7}....//L09%111 Ka'aeg iit gi obs. 1DSR) I -d | ----00 --nee |--o00e 50 ee oa 
L & Jett Bdge Co gu g 48..1945/M-8 97 May’06)...-/)...... coe Mahon C’! RR Ist 58..1934/J-J 125 Mar'vs 
LNA&Ch See L Pitts & L Krie 2d ¢ 58.a192h|A-O0 -|107 4g Nov'06) 
N ahon Coal SeeLS& MS Pitts McK & Y 1st gu 68.1932|J-J 139 Jan’US 
anhattan Ry consol 4s.1990)A-O] -.---. 87% 97's 971s] 10) 95% 1005 Tce ncsascecsans 1934/J-J 
Rewistered........... LYBO)A-O| se---- «----- 104 Apr'U5}....|]...... ..-..- Me cee & iV ist 6s 191x/J-J 
Metropol El let g 68....1908|J-J| 100% Sale [100% 101%) 16))100%103's/) Mich Cent 1st consol 63.1909 M-S 
MoK’pt& BV seeN ¥ Cent 5s 19% ee 
Metropolitan El See Man R aan 4 v 
Mex Cent consol gold 48. .19 77% 79 | 25 : 77 86 3 100% Jan ’07 
1st consol income « S0.01938 15 164% ih lz }15 273 J-J 106'g Nov’) 
20 consol income g 3s..a1¥39 10% lu%) 2) luo 21 M-S 94% Dec*vd 
Equip & coll xold 68. Leena 1919 A- teense eeceeee “|| 2|M-N V24 May’v7 
Mex {nteruat 1st con g 48.1977|M- :|° 90% Jriy 0}. ...]- Bar & Star istgag Sa. 1989] J-D neenee en 
Mex Norti 1st gold 6s....1910} 105 May’0U}..../). NYChic& ue L Ist g 48 1937|A-O 4) 100% J’ly'U7).... 
Mich Cent See N Y Cent Kegistered.......... «--1937/A-O -}102% Marto7)... 
MidotNJ See Erie Wee Shore ‘iss 4s e2...3361 J-J 100 100%) 2 
MULS& W See Chico& NW Registered............. 2361) 3-3 98% 10U | 1 
Mii & North See Ch M & St P a N ¥ & Greenw Lake See Ene 
Minn & St L 1st gold 78..1927| J-D -|130 Mar’07)|..--/180 130 ||NY¥@ Har See N Y C& Had | 
Iowa Ex lst gold 7s8..... 1900) J-D -|L05 Apr’v7}..-.//105 105 NY Lack & W SeeDL& 
Pacific Ex 1st gold 68...1921/A-O -118 Jan’U%|....//118 lI8esiiIN YL E& W See Erie 
Sonth West Ex lst g 7s. 1836) J-D 113% Mar’05)...-/)....06 see N Y& Long Br See Centof NJ 
lst consol goid 58........ 34)M-N 103 Aug’07)}..../103  110%]|/ New York New Hav & Hart— 
lst and refund gold 4s. “bas M-8 86 Aug’07)....// 87 96 Housatonic R con g 58..1937|/M-N oS 124 Feb’0i |-2-- 
Des M & £'t D lat gu 48...86| J-J OT = Apr’UG)....]]...... .oc0e- NH 8.15 41 | énsneh gontcchennnes touesatt vs 
Minn & StL gu SeeBCR&N NY& | _ | : 
MSti’ &SSMcongéintgu’sajJ-J 98 J’ne’07 96 89 |INYOS@ Wref tet g 4a... 95% 95s} 5 
MSSM Q&A lst a 4intgn 1926)J-J 102 J’ne’v7}.. im 102's Regis $5,000 only...... 101g J’ne’Ut} ... 
Minn Un See st P M&M NY& Put SeeNYC&H 
Mo Kan & Tex lst g 48...1990| J-D 96 96 | 31] || 9454 98%]1N ¥Y& RB See Long Island } ] 
a ae 791 990 F-A| | sl 82 25] sv 88 NYS&W See Erie | 
Toe e xt gold 5a. 1044)M-N; ivl 104 /|101 Aug’07| +|/|LU@% 105 NY Tex&M SeeSo PacCo | t 
let & refund 4s..........% ( M 33 83 Aug’l Sid SL 88 || Nor & South lst g5a...... LDALIM-EN| -ceeee coeeee 104 Sep ’0r) ... 
Gen sf 4'98 sata 82 83% i $2 8='s]]/ Nort & West gen g 68.....1931,M-N} - 3 126 ‘3 J'ne'0%} os 
St L biv Ist ref e¢ 4s....2 a4 May’)... 2 (87 Improvem’t & ext ¢ 68..1934|F-A| -- vy J’ne'v7| 
Dal & Wa lst gu g 5s... 104% Jan'v7).... cow f New River Ist g6s8.....1932/A-O}|_-- 127 tg Oct "Ut 
Kan C & Pac Ist ¢ 48...19% Yo% Apr’U7)....|) 549 G41] Nd& W Ry lst con g 4s. 1996) A-O}*-. Y3% YS | i 
Mo K & & Ist gu g 5s... 106 May’v7}.... Hoey 112 Registered............. IGOGIA-Oi ccccce csccce luv Feb’vt 
M K & OK 1st gu 5s..... luz Aug’0i}.. optus 107% Div’! let ld& gen g4s...1944)J-d} -.---- — ss oJ'ily U7... 
MK & lof 'l lst gug 5s. pee ane | 102 106% Pocah C & C joint 48..1{41| J -D} 85 ‘a 8549 
Bher Sh & So Ist eu ge 5s. -D} 105 Aug’ v7 “ i04 106 CC&T lst gu g ds...... 1922) J-J) rth ~~ Mag mes 
Tex & Okla lst gu g5s...194 S| 103% May’v7|....//103 49 107 Scio V&N E Ist gu g 4s 19: | M-N)*. 92 | 
Mo Pacific latcon ws ...192U/M-N| .... 116 Aug’0<|-.-./115%120 |/North [ilinos See Chi d& NW | 
Trust vold 5s stamped.al917/M-5\°100...... 100 100 | LUO 105 North Ohio See L Erie & W | = 
Registered ........... G1917|M-S] --e00e weeee. 107% Fev’ _. See gGReeaeseeer Nor Pac—Prior lien g 48. -1997/9 J| 987% Sale + 100 } 62 
1st coll wey ... 120] F-A} 08% Aug’ u7| -/| 084 105 Registered............. =) eee HY 4 4 
40-year vold loan 4s.....1945|M- S| 86 = Aun'O7) =|} 36 80 Genera! lien gold 3s.. anual g-F “u5% oy 85% 67 | 8 x 
3d 7s extd at 4%... 1938|M-N) ¥644 971g) 97% May’ 01] ---|/| 974s 98 Registered ........... a2047| Q-F! | 70 Mayu’ 
Ceni Br Ky Ist eu g 4s. 1919 F-Aj .-.0 92 vO J’ne’ -+-|| 90 96% St Paul-Dul Div g 4s. 3 J -Di 95% Pd% Jan 0% 
Cen Branch U Plste4s.104s|Jd-1D) .-.... vO | ¥2 Apr’ v7 -- -/| 92 Ys Dul Short L ist ga 5s..191¢/M-S ccccce|eeecce cvcees 
Leroy & CVA Liste 5s 1926) J3-J/ .--.. © eames i fg , oF See C B& Qcoiltr4s See Gt Nor} | 
Pac it of Mo ist ex g 48.193s/F-A! ..--.. 98 | 98 Aug’l7| 98 101% StP& N P gen g¢ 6s....1923|F-A| 119 123 44| 13% Te a 
2d extended gold 58...1988/J-3| 110 ......) Li 6% Mar'u7}.. «116 117% Registered certitic’s.. wnt J | eances ccaees ie 
St Lir M& Sven con 31 109%, )|1Uy 109 a. oy 114 St Paul & Dul 1st 58....1931)F-A} 105% . 
Gen cons ump gtd ¢ 681931 A-O! 109 %y J*ne’07/ lUYelluy | _, SORE -1917|A-O} 105 on 
Unitied & ref gold 4s.. - J} 83 A i i ‘bl| sO BS lst consol gold 4s. 1968) J-D) ..-cee - 
Riv & t@ Div lst g 4s. -N 88 Aug 92 Wash Cent lst g4s......104 rib ad BS secoce os. May’ : 
Verd: V [ & W lst g 5s. -$| L074 Apr ‘Us| .|| Nor Pac Ver Co ist g Us..1933 109 114 [113% May’U7}... 
MobJ & K C 1st cons ¢ 5s. -J| ¥8 Dec’v6] |----5e ---20e|]Nor Ry Cal See So Pac | 
Mob & Ohio new gold 6s. o 123% May’?7|....j//1Z1%124 |} Nor Wis SeeCStPM&O | 
lst extension gold 6s..A J] cencee conee.[ 122 DeC'VS]....1]....2. coeeee |] Nor ds Mont See N Y¥ Cent 
Generai cold 4s8.. -S| 8&3 85 83 Aug’07) 83 84 ( ) Ind& W SeeCCC&StL 
Montgom Div lst ¢ 5s. -A| 102% ...... 108" May’v7}.... |LU8% 108% hio Riv RR See alt & O 
St L. & Cairo coll g 4s.. eB] ccccce cocces 92's Aug’U6}... «+0 «ones }}Ore & Cal See So Pac Vo 
Guaranteed g 48....... oD | cewnne cocee- 101 Nov'us|..._| ceecse coecce Ore RR & Nav See Un Pac 
M & UO coli ds See Southern Ure Short Line See Un Pac 
Mohawk & Mal SeeNYC&H Oswego & Rome See N YC 
Monongalicia Riv See B&O OCEG&@StUP SeeC&N | J 
MoutCent SeeSstPM& M pac Coast Co lst g 58....1946)J-D) 102 ...... 1105, Ang’07)... 
Morgau’sia&T SeeS PCo ac of Missouri See Mo Pac 
Morris & Kssex See Deli L& W Panama lst s fund g4'ys.. 1917/A-0} 104 {L023 J’ly 07}.... 
lash Chat & St L 1st 7s.1913/J-d j|114% Ang’ 07}. ---//114% 118% /] Penn RR 1st real est g48.1023)M-N) lud {103% J’ ly 'O7]... 
lst consol gold 5s......1925)A-O |L1Z% Aug’07 LIL 116 Consol gold 5s... LVI) M-S; ....... “en Woe Se q 
Jasper Branch lst g 6s..1923) J-J -|116'2 May’0: L164 11E@%]] Consol gold 4 l1943|M-N/} 100°. lu6 Aug’. 
McM M W & Al ist 6s... 1V17| J-J PS ™="E = eye Convertible g 34s. 1912|M N| 3 24% 93 
IT & P Branch lst 6s.. +h J-J BAS DIF UE). code ceces coccce Convertable g 34s.. -1915)J-D| 87% Sale | 87 ly BSS 
Nash Wlor & Shelf See L& Alleg Val gen gu ¢ 4s...1942/M-s} 99 100%) 99 J’ne’u7}. 
Natof Mex prior lien 44s. 1026 BeF] ccccce egccee 89% J'ly’07)|....j) 98% 102% DRRRS& Bee lst gu4sg.’3U/F-A) 96% ......)....-. ..------ 
let consol 4s8.............1951/A-O| 79 83 | 70%  79%/ 14/) 794s 87% faite Bal & W lst g 48..1943|M-N 107 4 Oct 've 
NewH&D SeNYNH&H ry eR So lst g 5a...1924 Jed lUz Jan’Us/... 
NJJunc KR See N Y Cent pat wis lst g 48...193t/J-J 2anece epcenses 
New & Uin Bdge See Lou&N UNJ RR & Can gen 48.1944|M-8 i764 Sep "04 
NO&N yy lien g 68 PLYLBIA-O) ...0.. .200--|- 000 © sececcleccel|ccces + «e----]] Penn Co—Guar lat g 449s. 193) J-J Maer lw3% 103% 
NY Bkin& Man Beh See Li Registered............. 1921/J-J| ...... — 103% J’ty 07 
N Y Cent& H Rivg 34s.1997/J-J| 884 Sale | 88% 894) 39)) 88% 94%]) Guar 39s coll trust reg.1937|M-S| ............ 90% J’ne’U6}. 
Registered......... --1907|J-J| ...... 89%) 80% 89%) 2 gore 93 Guar 3 ‘gs coll tr ser B...1941|)F-A 
Deben g 4s..... M-N «| 93% Aug’u7]. vo Tr Co certif’s gu g 398. 1916 M-N 
Lake Shore colig F-A) 80 s1 80 B88 Gu 348 tr ctfs 0. 1942) J-D’ ; os 
Registered......... | F-A) 738 Auy’O7|. 78 87 G@ 3¥ystrctisD... J-D 90% Mar’u6 
Mich Cent coll g 3 ‘ys... F-Al* 83 Aug’07 80 cant Guar 16-25 y arg A-O 97% Jan 07}. 
Registered............. F-A 7 84% Ci & Mar lst gu g 4'9s..1935|M-N| «110 Jano 
Beech Creek lst gu g 4s. oo J-J Cl & P gen gug4'osser A. 42) J- -J 108% Aug’Us 
Registeretd............. 1936) J-J) Series B....... eseceeces 194 ee hasnee snecese 
2a £°, gold 5s... ‘. “i030 J-Jd) Series C 3'gs. .1943|M ¥B% Deo’U5]. 
Beech Cr Ext Ist «34s b19511A4-0! Series D 34gs........... 1950 Fal 96 Jan’U4 






























































































































































































































| ange 


Sinee 


| January! I 





Low High 


ius 103 













0: vn ius 
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ivé" i307 
i29 129 
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88 U6 y 
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97 102 
659 74 
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MISCELL ANEO 


Us BONDS—Continued on Next Page 





Coal and d iron 
Oél F & | Cogen st g 58..1943 
Convertible deb g 5s....1911 
Coil Fuel Co gen gold 68.1919 
Gr Riv Coal & C let g 681919 
Qlear! Bit Coal lata ft 4s...1940 
Col Indu lstdé coll 68 wu..1934 
Contin’talC lstst guis @.195z 
Jett & Clear C & [ lst g 58.1926 
Kan& HC & C lstsfg¢6s.1951 
Pleas Val Coal 1st gs f 68.1928 
Sunday Creex Co st bs....1044 
Tenn Coal gen 5s.........1951 
Yenn Div Ist ¢ & al1917 
Birm Div 1st consol 6s..1017 
Cah C M Co lst gu g 68.1922 
De Bar C & | Co gu g 68.1910 
Valron Coal &Colat s' 5e.1%49 
—— Fuel lstsf 5e.. --1953 


KcUuopeecozrp 





ra Beccpucticceerioe 





L 





S| unbou 













90 J’ly’07 
87 <Apr’07 
107 ‘9 Uct 04). 
.| L025 Apr’0s). 
vd 
8 


107% Deo’v4).... 
107 May’97/.... 
105% Dee 06). ... 
106 Oct ‘V0}.... 
Feb’v7}.... 

s 7 
J’ne'07}.... 


J’ne 07 

Deo'v3).... 
Feb’07}.... 
98 Aug’07).... 
93% Feb’ Oil. 














Telegraph and Telephone 
Am Telep & ‘Tel coll tr 48 1929 
Comm Cable Co lst g 48..2307 
Met 'T & T lsts f g5s..... lvls 
Mich. State Telep. ist 53.1924) 
N ¥ & NJ Tei gon g 58..1920 
West Union col tr cur 58.1938 

Fad and reai est ¢ 4‘98...195U 

Mut Un Tei s fund 6s...1911 

Northw Tel guf 498 g..1934 


anutacturing & Iindustriai 


eee tte 
AAA ASS 








Am Cot Oil ext 4%98....... 1915 ¢ F 
\VO 106%/]}/Am Hide & L lst ste 6s..1919} 3B 
(044% 106%]] Amer Ice Secur deb g 6s..192 15|A-O 
saeece sesses Alm Spirits Mtg lst @6s..1915|M- 
ide 100° |} Am Thread 1st col tr 48...1 --1918) J- J 
90 8998 Am Tobacco 4U-yr g 6s. arr A- r 











93% 9s 48. 





| 78497" ly "07 
| 964 J'ne "08 


9 Tinos 
| #L 91 2 
|104 Apr’ 07). 
lus J’ly’u4 


100 



















85 93 
86 «(OL\ 
79 89 
98 108% 
66% 98 
96 110% 
63 By 
v a ‘ve 
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New York Bond Record—Concluded— Bags 4 








BOUNDS 
N. Y¥. STOCK EXCHANGE | 
WSEK ENDING AUGUST 23 | 


Penn Co—( Continued) 
Erie & Pitts gu g 328 B. ue J-J 
| GE 1940: J-J) 
Gr Rai ex ist gi g4Gs 1941, J-J 
Pitts Ft W & C lst 78...1912)J-J 
| Samana soceccseesd Gl Zid -d 
3a 78 Alyl: 2A. 0 





Series C 
Series D 48 squat. 
series E 3‘, guar 






Peo & Pek _ lstg ete F 
2a -N 
Pere } 
Flunt & 


old 4%98....... — 

arc W MSs 1921! \J-D 
M g6s... ....- 1920) 4-0 
let consol gold 58......1939|M-N 
Pt éHuron Div lst g 68.1939 A-O 

Pn Pt H 1st tga § e. 1931/F-A 
See Penn 

Phin & Reacing cous qe i911 J-D 

Pitts Cin & StL See Penn Co 

Pitts Cleve & ‘lol SeeB&O 

Pitts Ft W & Ch_ See Penn Co} 

Pitts McKees & Y SeeN Y Cen 

Pitts Sh & L. E lst g 58...1940/ 4-0) 

1st consol gold 5s........ 1943) J-J 

Pitts& West SeeB&O 

Rats Co gee g 40....-¥ 97\ J-J 
Registered. sh apaoeieingna’ 1997 J-J 

Cent coli Tra Ao 

erd& Sar See D & | 

See South _ 








Jerse 
Rensse 
Bich & Dan 
Rich &@ Meck See Southern 


a 

Bio Gr West See Den rD. Rio 2 
; } 
q 








Roch & Pitts See BR 
Rome Wat & Og Ss < Cent 
Rutland See N Y © 
Se Tus&H See “Sale Marq_ 
o & Gr isi lst g 48...1947 y-J 
8tL& Cairo see Mob & Oluw 
@t L&@ Lrop Mount see M P 
SBtLKC&N See Wabash | 
StL M br See RR AOfSt1 | 
#t Louis & San Fraucisco— 
General gol 6s.......... 1931 J 
General gold 5s.......... 1931) J-J 
St Lé& 3 se KER cons g 4s..’00 J-J 
Southw Div lst g ds.. 1947 A-O 
Refunding g 4s i9S5l J-4 
5-year gold notes 4'4..1005 J -b 
StL M & Sv East gu4'. vals WOO J. 
KC FtS & M coug bs. 1LYv28 M-> 


KO FtsS & M Ky ref g4s 10 4-0 
KC&MES B lstguds.ivey ao 
Oz’rk &ChC lstgu5s¢.1915 4-0 

St Louis So See illinois Cent 

8t LS W lst g 48 bd ctfis.19s) M-N 
2d g 4s inc bond ctis...p 19st) J J 
Consol gold 48........... 1lvsz b 
Gray’s Pt'lerlstgu gis 1947 j D 

6t Paul & Dui See Nor Sasite 

@t Paul M & Man 2d 6s...1909'A-o 
lst consol gold 68..20...01932 








Registered............- 
Reduced to _ 449s..1033) 
Registered........... 1933 3. J 
Dakota ext gold 68...... 1910!M-N 
Mont ext oe gold 48....1937| J-b 
Registered............. 1937) J-D 
E Mipu tet div ist g 68..1908/A-U 
Nor Div lst gold 48 S/A-O 
inn Union ist J-J 
MontC RT ld onan LST J-J 
Re yr Y37}J-J 
st r gold is 37\J-v 
wes lst gok J-b 





8. 
Bt Fy Nor Pac See Nor Puc | 
St P& S’x City SeeCStPM&O 
SAGA Pass letgug4s...1943) J-J 
8 Fe Pres & Ph ist y bs...1042/M-S) 
SF&N P istsink! g 58.1¥1¥) JJ 
Sav F& West See Atl Coast L | 
Scioto Vai & N E See Nor & W 
@eaboard Air Line g 4s eet 
Coli tr refund g 6s ...... 1911 
Ati-Birm 3U-yrist g 48.61033 
Car Cent 1si con g 4s... 
Fla Cen & Pen lst 
lst land grextg bs ° 
Consol gold 58 
Ga & Ala Ry lst con 5801945 
Ga Car 2 No lst gauges tee 
seab & Koa lst 58....... 19 
Sher Shr & ‘So ‘see MK& T 
Sil Sp Oca & G See Atl Coast L 
So Car & Ga See Southern 
Southern Paatic Co— 
Gold 49 (Cent Pac coll). meee 
Registered ......... 
Cent Pac lst ref gu g rot 149 
Registered......... 
Mort guar gold Sige. 761929 
Through St L 1st gu 48 54 
Gal Har & 8S A lstgbs..1910' 
Mex & Pac lst g5s....1931 
Gila VG & N 1st gu g5s.1924 
Hous £ & W'T lst g 58.1933 
lst guar 58 red....... 1933 
H & TC lstg 5s int gu..1937 
Genest s 6s int guar...1912 
Gen gold 48 int guar..1921 
Waco& N W div lst g6s’30 
A&N W ist gu gbs....1941 
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Price | Week's l3s| Range | BONDS 13S) Priee Weee’s 'SS) Kange 
Friday | Kanye or |S$)| Since N.Y. STOCK EXCHANGE | 25) Arivay Kange or {33° oiner 
August 23 Last Sale iy 1 WEEK ENDING AUGUST 23 si) Ausust 23 Last” Sale (S*\ Jannary 1 
Bia Ass! Low High No} ay High|| Southern Pac Co—(C ontinuer, joocoe ASA Law Miah) 2 Vo) | Low Jitye 

12. Apr’07 ---) y2 Morgan’s La& Tilst7s.191S a-o 1/5) ......127 Sep 06 : 
Yse% Apr’04 ist gold &s........ --18 B20 - 3) 20.44... 1G Nov'06 
ies sep 06 No of Cai guar g 5s...... 19: pontine eaves blz Feb*o 
127% Oct ur Ore & Cal ist gnar g 5s. i927 ‘ || uB& icity Sty '07}. 
lly) J’ne've So P of Ar gu lstg 68. --CVI09/ J-J | --+-- 103% 104 oe. U7}..../]1 
liv Apr’04). lst guar g 6s.........cl‘ an eB) cvesce - 104% ‘eb’U7}... |\104% 1U4% 
107 May’05'- -. So Pacitie of Cal— | pk 
‘ 74, Diy 07 livtigioos lst yz 6s series E& F...1 -O| 107 foes ---/{L07 10 
a J? ly V7). 208% luvs lst ‘gold ts . --|114% Dee'04). * 
wo LZ St re'O5|----H oa. we ecee lstcon guar @ 58.....- at -N| Lillis May'07)...//116 176 
% i004, Mar’07| || #8 100%]] S Pacot N Mex lst @6s.. -J| -|104 Mar’07 |-- || LUS% 04 
Feb’07|----/| 91 91 So Pac Coast Ist gu 4s ¢. idl - a hae 
RE RS eer Texé NOSabDiv Lat g6e. 1 -S| 1074 Feb’ 07). : ivi, it 
L159 d’ne’07)----//115 Con gold i eed -Jd} .|104 Sep ’ve!. 
-J| 88 no | 16 
Jl 1044) 104% fe 
104% ....../123 sJan’0 istered A 114 Nov a | 
coeeee --/L00% Deo’ Mob & Ohie coll tre 4s 8.. -¢ | 82 Aug*’v7 Ag 
ae --|L0Y Apr’v2) Mem Div Ist g 4'2-5s.. Jed 11%‘ May aT 
llz4y jhl: 2'g Aug’07|. St Lonis div 1st ¢ 46.... 1951\5-J 85 35 





914, Sale 
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.| L0O% Apr’v7|- 


1124 


-|LU07% Aug’u6 


jlo 6% Sep '06'- 


E 
we 
E 
E 
¢ 
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i12 1”) 


Mar’06 ..-.- 
| YS J'ly’U/!---- 


1 915 92%) | 4a 91 








05%, May’U7!..--]] 05% 
0% vl =| 90 
' 
| 
| $2 J’ne’97}----!] 90 





89% Pt 1 


ret ‘gApr’vl}. os 


104 Aug’v7!. 
“Sy 939 


100% Oct ’U06}.... 
i jlol ‘» Aug’07|.-.. 


May’07 
Aug’0% 
|L3U\4 May’O 
[1154 May'u7 . 





luz Aug’07 
1lU Uct "US 


Jan'U7 
Mar'v6). 
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o--[/112 
1154 Dee’v6!.... 
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1)| 65 
964 
88 






386 874 85 
b4 — 34 
9 v4) 14] 98 
> aiel ne "07! eee. |] DS% 
j 83 =|) S246 
90% Jne'u? | 
103 4 Apr’v7'....!! 
105 J’ne'v7). wea 
106 nate Bit eaccfloccese 
1074 Feb’05). 
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“|| v1 
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105% 
131 
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100% 
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116% 
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Atl & Yad lst g guar 4s. 149 AO 






Col & Greenv ist 6s..... 191) J-J] 
ET Va& Ga Div g 5s8..1050 J-J) 

Con Ist gold 58........195t) M-N) 
E Ten reor lien KE 193>'M- S| 
Ga Midland Ist 3s.......1946) AO} 
Ga Pac Ky 1st g 6s...... 1922 J-J 
Knox & Ohio 1st g 6s...19 J-J 
slob & Bir prior lien g 5s 1045 J-J 

Mortgage gold 4s......1945/J-J 
Rich & Dan con g 68...-1915) d-d 

Deb 6s stamped........ 1927, A-O 
Rich & Meck Ist g 48...194% M-N 
So Car & Ga lst g 58....1910 M-N 
Virginia Mid ser C 66221918 + 


Series D 4- emagneene: 
Series E 5s.. 1926/M 
General 5s8.. 
Guar stamped....... 1936|M-N 
W O & W iIstcy gu 48..1924| F-A 
West N C Ist con g 6s..1014 J-J 
S&NAla SeeL& 3 
Spok Falls & Nor lst 
ter AofStLlstg4 1¥3 A-O 
lat con gold 58... 1894. vad! fea es 
Gen refund sf g 4s...... 1953) J-J/ 
St L. M Bge Ter gu g 5s. 1930 A- 9 





~. 19% + J-J 





















































- 113 Jan ‘el... ; 
V6 J'ue’Ou!. ../. 
ve puck. 
-|L11_ Feb’v7}....|| 
11053 J ‘ly 'U07).... 
1130 Aug’07). 
1109 J’ne’07| ... 











ioe Aug’07]....)1luv4, 118 
102% Aug’07}..../1102%4 10s 
8 Feb’vs email wesece osceco 
105 Aug’07 mieiy LUG 'g 
BAD G06 OBL. .o.focovee coves 
108% Dee 've]..../} anaes 
--|113 Deec’0s a voelf pennse coos : 
1074 May’07}. 106% 111 
{107 May’07 1. .{LO7 116 
Y6g Jan ’U7)..../) V4, YE 





108 4 May’07)-2- 
117 J*ly*00}....| 
LL Joly 07). 2-2] 
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Texd& NO See So Pac Co 4 | i 

Tex & Pac 1st gold 5s..... 2000) J-D} 112%...... 12% LIZ%) QUILT 1B 
2d gold ino 5s........... 92000 Mat | #2 Nov’J6) & PRR hee 

Div B L ist g 5s..... 1931 J.J 110 Mar’U6). Se ROR 
W Min W & N W Ist gu 58 '30) b .| LU6 a Nov’ 04) veel] 

Tol & OC Ist g 5a.........1955) J - «| L07T% Aug’0T joa=-|[LOT% ill 
Western Div lst g os.. wa Lil May’04).... ay — 
pry i, eae » Jd-D) . luz May’W7!.... Ny 

Kan & M ist gu g 4s....1500 A-O) ...... v1 ‘| Yl'g May’ 17 

Tol P & W Ist gold 48....1917 3-3) 45 87 | 84 Aug’l * sv 

TolSt L & W prilien g3 ‘98. 1025) 3 -Jd BZ 36 | 834 Aug’vi).. 87 
60-year gold 48..........1950/A-O} Ti 75) 74 i4 382 

Tor Hum & Butt lat g 4s. A940) 5D) 87 Le 2, ee eee 

ister & Del lstcon g 53 102s J-D! lol 110) Mar’v7}....)j110 Liv 
lat refund g 4s.......1952'A-O} ...... .-.... | V3 Sep 'U6)..../|...... 

Un Pac RR G lgrg 4s...1947 J-J| 8 4ySale | US's YU! 87!) USy LUZ'y 

ee, eer 1947} F-d] ...c0e -ocee- | 97 Aug’U%)....)) 97 LOLS 
20-yr conv 48 (subserip)..’27) J-J| ...... .----- | sv Bu i, SY OS 
Ore Ky & Nav con g 48.1946) J-D) ...... 95 | 94 ¥6 | 41) V4 Og 
Ore Short sine 166g 08.2 1154117 [116 Aug’d7} 116 126 

lat vousoi g 5s.... 108% 109 [108% 108% ‘ll late al4 

Guar refund 4s.. *37 7 

Registered...........192i'J-D) ...... ...... 

Utah © on lst 7s.. 1004 ...... Rh oces 

See enese cavess 1054 J’ly U7}... [1054 iv: 

UniNd RR & OGo SeePa Ri } 

Utah Central See Rio Gr Wes| 

Utah & North See Un Pacitic| 

Utica & Black R See N Y Cent) 

Y satelite coneel g 4s ....1955) F- eee ee 102% Feb’06) ....]). ccc. .----- 

BF oe S peaeges | fo. OS rte ee 

Ver Vai Ind See 

Virginia Mid See South hy | 

Va & Southw’t Ist a 5a. 2003/J-J| 107%...... 110 May’07f....//106 111% 

W Sbash lst gold 1939 M-N| 1U745ale [10742 LYS | LINC7T 114 

2d gold 5s....... 1980) F-A} ors sale | #6 964) B4l] 961 105% 
Debenture series A.....193%|J-J! 

UE coseckapahness ae J-J} 

Certificates of deposit....|.... H 
1st lien oquip stdg ST M-S) 
1st hen 50 yr g term 48.1954! J- -4| 
latrefand ext g4s ....1956/J-J 
Det & Uh Ext lst g 58..1041/J-J 
Des Moin Div 1st g 49..1939] J-J| 
Om Div Ist g 3498... “AB = ed 
Tol & ch Div let gd m-s|« 
St Chas Bridge 1st g 68.1905) A-O 

Wab Pitts Term lst g 48. 1Y54) -D| 
2d gold 66....0...cccccee 4,J-D 

Warren See Del Lac & Ween 

Wash Cent See Nor Pac | 


























WashO& W SeeSouthern | | 
Wash Terml Ist gu S%&s..1845 F-A' 8&5 . | S74 J’ * m1 wm Si% 
West Maryland lst g4s...1952 A-O) _..... 4) iv 4g) =i 70 dz 
Gen & cunv g 48 .....-... 1952 A- edi 50 .| 50 on 101] 50 68 
WVaCout& P IstgbGslvilis-v! . st ae 106% Aw stad 
West N Y & Pa 1st g 58..198/ v-J | iidy Sale [il2% 1 AA QiTi 4115 
1943/A-O} .......... 3 yne'vur ao| #9% US'y 
EOF  cincas steer $4 Feb'0%}..../| 34 34 
t ath ay | | 
Wheel’ . sa E lst f =. 1926) 4- ¥ S08 cseats 105 Aug'07 108 
Wheel Div 1st gold 58.1923! J jL1 o esense 
Exten & Imp gold 5s...1930! F- “3! ie 
RR 1st consol 4s.... .... 1949/M-S| | 83° May’0i 7g 
20-year equip sf 58 ...1922)J-J) ..... - akaens jWw2%s Dec’05! oad 
Wilkes & East See Erie | 
Wil & Sioux F See St P M & Mi | \ 
Wis Cent 50-yr Ist gen 48 1940')3-4! 82 sa ! 82 83 RY 








MISCELLANEOUS BONDS—Concluded. 





Manutac taring = && ae | 
Beth Steel Ist ext sf 58..1926) 
Cent Leather 20-year g 53.1 
Consvi Tobacco 50-yr ¢ 48.1951) 
Distil Sec Cor conv 1st g 58.’27} 
ant ee Co Ast con g 6s. 1915) F. “4 





Int st Pump 1U- yr same. § 
Kuicker lee 
Lackaw Steel Ist ¢ 538....1923 
Natstarch Mig Co ist g68 1920] Mi-d | 
Nat Starch Cost deb da. 1929] 5-4 
Republ &S ist& coltr 58.1934) 

U > Leath Co stdeb g6s..1913} M- NI 
US Kealty & Iconv deb g5s’24/J-J 











U 5 steel Corp—f coup .d1953| M-N 

Si 10-60 yr os. (reg . -d1968|M-N} 

Va-Car Chem col tr 58 g -19l2 A.O} 

Wesiin house E & Mest, 53 "31, J-J 
- Ne = iio. taamed 
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oe 
724 Sale 
lus 106 
ecesce 838 
97 100 
| ee 
Te Sonned 
iwdi 104 ‘| 
7s Sale 
92% Sale 


Ys 


- 





priee Friday; latest bid and a: asked this week. 
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| 63 | 6344 79 
| 70 1am 112)| 70° vo 
|1U5 105 1/101% 108 'g 
S83 <Aug’V7 74g 92 
97 Aug’d 97 106 
7%. O66 "UB) .n0Bsocces scenes 
964% VE | 04% loz 
83% Aug’ 07| 82 84 
70) Apr’ re 7 Tw 
92 92 | “si 92 v7 
1104 lus 1 100% a 
73 30 ¥ 9d 
9U4 9341565 sot 99% 
Vir Y's! 4} 90° VD& 
97 '2 Aug’07) v7 99 
ST 4% 1% y 











Miscellaneous 
Adams Ex col tr g48......1945 M-S * 
Am SS Coot W Va g 5s....1920 M-N 
B’kl’n FerryCo lstcons g 5s’438/F-A 
Chic Jc & 8t Yard col g 58.1915 J-J 
DetM& Midgr uncomes..1911 |A-O} 
Int Mercan Marine 4%8..192 
int Navigation 1st sf 5s.1! 32 F-A 
Man Beh H & Lgen 4s. .1940)A- nN, 
pores Ne Ship & D D5sd1v00| 5-7) 
N Y Dock 50-yr Ist g 4s..1 451) 
rovidence Sec deb 48....1957 
vident Loan Soc 4i9s.1921 
St Joseph Stk Yds 1st 4498.10930) 2. 
St LTerC yay n& Prop} 
Co 1st g 49s 5-20 year..1917| J- 
8 Yuba Wat Co con ¢ 8..1923) J- 
Sp Val Wat Works 1st 68.19) 1 
US Red & Ref lst sf ¢ 68.1931] ....| 90 
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35 || S4%o 
May’V6!. 
“|100 4 sep U5)... 
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LLB %eJ"hy UK 
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J’ly V%.... 





Slee Jan ~ 6 Due “Feb dad bue Apr «Due May g Due J'ne h Due J’! ly - p Due Nov “s Option ption Sale 





CHICAGO STOCK EXCHANGE—Stock Reoard— Daily. Weekly and Leona 






















































STOCKS—HIGHEST AND LOWEST SA" PRICES | STOCKS | on hes Range jor Year i | Range for Pre: wus 
ma of the 1907 | Year (1906) 
Saturcda Monday Tuesday Wednesday} Thursday Friday | aa — Week ae scene 
August 17 | August 19 | August 20 | August 21 2 August 22 August 23 | tXCHA} . | Sharea| Lowest Highest | Highest 
| | } | | <nilroads | | 1| 
145 155 |*145 150 |*146 155 |*146 155 150 155 *150 160 (Chie C ity ity ..100] 3150 Marl?205 apr -|'140 Sep (200 Jan 
: 4} "35 4] "3% 4 *34 4 | Lastsale 19% T’ne'07|Chie & Oak Park. 3% Mayt4| 5 Jan2il| 5 Dec} 7% Jan 
P) 13%/*...... eis 18%) Last saie\i4 J’ne'07| De prei...... 13 28 Jan 
8 18%) 1748 18%) 18% 19 19 20%! 19 2U%|Chicago Subway..... 15 be May 
3 “2 ¢ *2 3 Last Satel: Fhy J’ly’07\Chic Umion Tract....100 2% 13% veo 
Last sateis Jy *07) ss aa 100 14 40 \4 Mar 
°46 648 | 945 49 |Kans City Ry & Lt ..100 438 68 Keb 
Last Sale Sl Ang’07| ME Wncenccancs 100 Si V3y Yeb 
32% 232%/°...... 23's|Metropol W S Elev..100 21: 30 J’ne 
Last Sale| 64 Jy 07 DO 9806, ..00<000 100 ub2 72% Nov 
Last Sale|46 J’ly ’07| North Chic street. ...100 34% 85 0=Mar 
LastSale|2l'q Aug’07| Northwestern Elev..100 31 25 | 28 Feb 
Last Sale|58 Aug’ 07/ Do pref.........-100 58 Apr24] 66 J’ly1%|| 60 May) 68'2 Mar 
80 «680 | *80 Sl |South Si -100 75 0 | aApr| 99 J’ne 
2s 284) °28 28% — = Oo A 100 28 3 May! 35% Nov 
Last sale\97 J’ly'07 95 We Dee/102 J’ne 
Last Sale|33 J’ly "07 20 Marl!) 35 Apr| 60 Feb 





44 44 4% 4% 
44 44 44 45 
© 2000 140 [9185 140 
2: . *120 12 *120 128 } 

OUD. .canace 65% 65 63% 63%) 64% 64's) *62% GA 6215 S23 
si “|#1024 104 108% 103% /*103%104 [*103% 105 

ee geodata» . eee oe 38 Apr’07 
64) *35 86% 34 34 “35 36% 
* 2... 109 Last Sate\l0s J*ly’07 pret 
“43 6u LastSalejsi% J’ne’07/Cal @ one © ‘arial a b100 
LastSale165 Mar’07|Central Trust Bank..100 


4% Augl3} 
43) Aug2v) 60 * Apr 10}! 
129 Jan 7/137 <Aug2l/j11 
120 Aug20/150 Apr24iii 
62% Aug23| +0'2 Jan 14) 
lus J'ly 1B} = “Jan 71 l 
30 Jap 2| Mar28|| 17 Feb] 31% Deo 
34 Api ao} 40 J’ne || 36 Jan}; 40 Feb 
106 Apr2z0jt1l Feb S/LU6 wet /1134J’ne 

Marls; 54 =) y| 64 Feb 


60 y 
-1165 yjil75 Muy 








e Last Salelé Mar’06|Ohioago Auditorium.....| ------/...... 16'y Feb 

*1 14g} Last Salbe\l J’ly’07\Chio 1 1 Mar 
*65 6 6 5 |. Do pr 4 6 <Au 7 Jan 
137 188 |*137 1ldv |[*137 138 |Ohic Edison . -100 129 165 Feb 
“35 8=—38 Last Sale|\37%@ Aug’07|Ohic Pneumatic Tool. 100 37 63 Feb 
*103 108 107 107 |*105 ion” Chis Telephone ......100 106 Augzv 139 Jan 





305 = 105%/*106 106 [*106 Chic Title & Trust... 100 $)102% Marlé 























































































a4 124% 125 1244 133 Diamond Matoh......100 119% Jan 24)1% Mayi5j/118 J’nel47 Feb 
3 42 42 40 Ilinoiws Brick........ 1 39 —_ * May 2|| 4l‘eSep| 71% Jan 
‘ Last salasl Nov’ ‘05 Knickerbocker Ice. ..100 éancee ce a Sa Pome 
é Losi sales eb’06) Do pref..........100 catia (eccietine hea || 79% Beb| 80” Feb 
Last Satei4l Ang’V7|Masonio Temple .. 4i Augl3 45 Janllj) 46 May] 48 Sep 
Last Sate\2% J’ne’07| Mil & Chic Brew’g. 2yJan2s| 2%Jan23 1% May} 24% Feo 
4 LastSale\s6% J'ly'07 Do pref....... ane 25 Feb i| 27 Mar 4|| 21 J’ne| 23 Mar 
{ 69 *68% 64) 70 04% National Biscuit.....100 69 Aug20| 86 Jan 14|| 62 May! 49% bec 
110 11o% 109% 109% *llu All Do pref..........100 62/109% Aug22/117% Jan 7 113‘ Jan lis + Oct 
2 D PP .ccce ° *63 72 |National Carbon .... 6U| 70 Apris) 844Janii|| 78 Jan| 95 Mar 
112 112 . ee 113% 112% 112% | jf = 100 36/107 Apr 91l20 Janl7/11lz Dee!122% Mar 
Last Sale 5% May’05|Page Wo Wire Fenoe....| -- | ccce|scecse sences[leccece ccns|sceese ssce 
PRIS SERS aan Lastsatey9s 7'1y'08 People’s Gas L& C’kel00! .. ; « _--ece-|] 88% J’ly| 939 May 
35 38 *35 38 36 35 | 86 35 |Sears Roebuck com.100 5) 35 Aug? 57 Jani} 50 Aug 63g Dee 
8Y SY) 88 89 88 83 33 e3 *38 8g Do 0 : 100 366) s8 A pri 95 Jan25/| 924 Nov! 99 Sep 
1024, 103 102'3 103 101% 103% 102 103 103 103% Switt & i acahsaeetiiiaiel 100] 3,341)1014 Marti lls %Jan 16 oly Jan| j|Li¥Sep 
*l4i 150 [9145 150 /*141 160 Last3alel49 Aug’07|' 138) Apr ¥/173%3May 8//115  May/152Jan 
*¥8 v8*s| ¥s v3 "05% 98 "964 98 | *U6% vs Do pre “ot oeencesaum 10¢ 40; 98 Augli jLu2 ‘4 Jan Lt ¥9 "9 Dec |106% #eb 
“1% 135 “ly 1% *ly 1% LastSalel Aug’07/ Unit’d Box Bd & BESiv0 enaben 1 Jan 2) wApr & Dec! 2% Jan 
9% 10 9% 9%! 10 10 luv 10 fo : i aero 100} 1,002; 6 Jan 2 12% Apr it 5% Dec! 174 Jan 
24 25 *24a 25 *24 25 “24 25 Lost Satle|24% Auyg’07| Wostern Stone...... “100 ecceee] 22'gJ’nelz| 3U Febl4)| 28 iat 42 Mar 
Lest Sales2'g Jan’07|/Bingham Con wenn 6u 82% Jan 24| ecinanpees | 29% J’ ne} 44% Feb 

eo aceuue | Last sSase\le Novw’06 Po penneain.. wgesse ccccsels coe | iM ‘ly| 144 Mar 

| Lastsale\l6 May’07|Daiy-W 164 Aprl5) 20 “Jan | 14% Mar! 20% No 
| LastSale\4 No'06} Hubbare: Elliott a SE AEe ee | 34QJ’ | 4% Oc e 














Chicago Bond Record Chicago Banks and ‘Trust Companies 

















































































































































































— : |" Dividend Keeord 
Dene petites 2S Price Week's (3 Range NAME Ouistund- |... es) 
CHICAGO STOCK EXCH’GE =e — Range or | jor year — ing Profitat in_ | dn |fler| Last Faid 
WRK KNDING AUGUST 23 = | August @ 3| Lastsale |§2| 1907 Stockt MEST |) 1905 | 1906 | wu , 
ined | 
| | | | | 
wv Ask| Low High|No.|\Low High|| Bankers National ..... $2,000,000/$1,249,84> 
Amer Biscuit 6s .......... 910) Se) Sat |-n++||.seee soeeee pf} Calumet National. . 100,000 | 
Amer Strawbourd ist 6s..1! - 38 ” Mar’u |-+==||L00 ” 100° []Chicago City......- --| _ 600,000 ly 
Case Ave & F G (St L)— Commerciai National... 03,000,000; 4,194, | ‘ly 
iP ean nasi J’ly ’07)....)) 102 Continental National..) 4,000,000) 2,8 1 4 
5 a. “ May’v7)|... jL0o 100 Cook Cu State Savings 50,000 ly 
Ciuc Consol 7 r & Mités.. eo ae? ‘od. | Corn Exchange Nat...) 3,000,000) 4,565 ly 
Chie Vonsol Trac 4ys..... | Drexel State....... 300,000) : "ly 
Chic Edison— Drovers Dep National! 600,000! "ly 
tC eee 97%/100 Aug’07). Englewood State ..... | 200,000 ‘ly 
lst gold 5s ..... Als lUul 100 J’ ly 07) J. Foderal National.. 500,000 isd eo 
Chic Anditorium 1st 100 ¥6% Jan U6). im First National ..... 8,000,000) 7,056,67¢ Z 2 5) ‘ly 
Qhic Dock Co Lat 4s. iv2zy A- 0 1 Beason .. deqanel«nad | ..]| First Nat Englewood.. 100,000 150,600; 10 |10+410/Q-J)J’ly "07, 24 
Chic No shore Klee 6s. ...1#12/A-0} Foreman Bros B’k’g Co} 500,000) 630,07s) Privjate Balnk | 
Chic & Mil Blee Ry 58 ....1910\J-J] Fort Dearborn Nat....| 1,000,000 391,531 t 6 |Q-JdiJ’ly "07, 2 
oe _—om n ‘Tool 3] Hamulton National .... 500,000) 187,400) .... | .. |B-AlJ’ly '07, 2 
SEE cha denccohnainitéiil a9: |} 78%Sale| 78% 734) * Hibernian B’k’s Asa’n| 1,500,000] 1,131/362| “"S 10 |Q-J\ly "07, 2 
Oni “y Rock 1 & Pac RK 4s.2002|M- RY sqsiich- wladanes’ 79 Nov’04).. Kaspar State Bank....) 200,000 od Fons! nse] wnoses ar 
Collat Trust « 5s........ iy —" 8) ............) 30 Apr’dd). Mouroe —- secon 300,000 ° = 3 |Q-FlAug "07, 1 
Commonwealt le | Mutual Ban 250,000) a Jan.\Jan '07, 44 
TR suatectinen - " p194s} M-S]| ...... 101 [100 J’ly 07). aint ll100 102% ]] Nat Bank of apie, 2,000,000 i i § |Q-JiJ’ly "07, 2 
Ilinois Tunnel 53 ....-.-.1928}d-D) .. «--2--] YU Deo 06)... ‘ o ------f} National City..........] 1,500,000 iy Bes gi fan busin jess jeu 5, LvUd 
Kans VUity Ry & Lt Co Ss. 1913/ea- “S| : « 9544) UG4aJ’ly’07) .. | 96° 98\]] National Live Stock...| 1,000,000 J }Q-d |J'ly U7. 3 
Kmokerb cker Toe lst 63.1028) A- | yO 95 J’ ne’U7|. eoe}} 95 v6 North Ave State. ..... 200,000 2 an! busin ess | Dec » 1906 
Lake Street bi! } North Side State Sav... 60,000} a | Q-J Sly 07, L's 
BED capsnccoesnsesccnnss gus J-J| it 83 1)|} 88 93% [/Oakland National...... 100,000! 6 | Q-J \J’ly ’07, 14s 
Income 58 ......-..-.---- 1925] Feb] May’06|....||............]] Prairie National.......| 250,000] et pee eee ates 
Metr W Side B Prairie State .-| ¢500,000 s | ©38 1Q- sis’ ly ‘Ui, Je 
AS anunes naueenneuusass 10388 : Ait Aug’07|....|] 88 907,]] Railway Exchange....); 250,000 3egan! busin/css |Jmy s, 1906 
Extension ¢ 48. -- 1938) J i-J) s Aug’07}..../] 80 85 South Chicago Mavings} 200,000 4 % Q-J\J'ly "O07, ls 
Nord Chic St Ist 5s --1000/ J-J Dec’vb).... Security B00," 8 Orga nized re Lz, LY06 
lat bs .. 19ie)J-J3} - ncaselecas State Bank of Chicago.| 1,000,000, 1,06 = . JiJ'ly "07, 3 
Retanding g 448 .......193]1/A-O} .. Aug’v6).... Stock Yards Savings..|  250,00u) 1! | None 2 Sen 
No Chie City Ry 49s ...1927) M-N} . Feb’U7!....|| 7% Umion Bank of Chicago; 200,000} ‘| Began!May 1, 5. 

North West’n bi Union stoek Yds State 200,000) 3 | None 5 J’ly °O7, ls 
STD udcnnsenecesunenmens 1V11/M-S} 90 Sale | 89% go 16!) 89% 92 Amer ‘Trust & Savgs..| 3,000,000) | Jy U7, 2 
Ogden Gas me 1945| M- -N| YU 915) YO Aug’v7)..../|) 90 85 Central Trust Co of Ili} 2,000 "0U00} vs | J’ly "U7, 1% 
Pearsous-‘ial 1916/3 -D! cose DOS BEE OOl.cocll ccnce cones Chicago Sav Bk & Tr..| n500,000) — nV7,2 Jocenz | wane | cone! neenngacoenane 

4°40s .|M- a) 97 Aug’l7| 97 97 Chicago Title & Trust.) 5,00v,000'2%1,220,5 1° 
4°6Us Serves ; [M-N| ¥8 J’ly’v7|....// 98 98 []Citizens Trust & Sav.. 50,000 ot” ee Peay Se poe 
4°30s Series b -./M-N| 19g Sep ’06]....|].. Colenial Trust & Sav..| 600,V00} 535.91} 545 
Pe sople 8s Gas L& C Lst6s.143)/A-0 }116 %J"ne'U7)..../| Drovers Trust & Sav.. 200,000) p70 
Refunding g 5s ..1947|M-S| 100) Apr’07 Farwell Trust Co...... 1,500,000} 17,60 Org 
Chic Gas Lté& C 1st 58..1937/J-9} 99% Luo _| First Trust & Savings} 2,000,000) = 93¥,60> 
Consumers’ Gas Ist 58..1936| 3-3) WL Apr’v7}... Harris Trust & Sav ...) 1,250,000 2 257 Began! busin 635 
afutual Fuel Gas lst 68.1947|/M-R} 103% Feb'\) 16| Lliinois ‘Trust & Sav..| 4.500000! 7,906,290/12+4 [1244 ll 
South Side Elev 4 ys 924) 5-0) 73, 98 penwees Tr & Savings 200,000 ; * ane les | 
Swift & Co Ist g 5s.. J-J) 101 y Aug’07 Lake View Tr & say. 200,000) - | - |QJ 
Umon Fl (Lf oop) 58 a A-O #0 Merchants’ L'ng&'T'r Co} 3,000,000! 4, 12 lz |Q-d 
Union Pacific conv 48 ....1911/M-N 114 Nov’04!.... Metropolitan Tr & Sav 75V,000| = 336,411 6 i 6 jQ-J 
United KBox Board 6s...... PRR 71% Ang’07|.. Northern Trust Co....| 1,500,000) 1,845,Us4) 5 Ss [Q-J 
West Ciuc St ist 5s.. 28\M-N) . | 90 May wv7 Northwest Tr & Sav... 20 ),000} 40,003) Orga)nized J 'ly 
Panne lst 68... Wi F-Al . 68 4 Sep 05). a Peoples Trust & Sav .. 200,000} | ° ~anip : 
Debent ts .. 3-3) 73 J’ne’v7}..../ Pallman Trust & Sav.| 500,000! 3 } x 1Q- I \s° ly 07, 
Consol g 6s.. -- L936) a- | 73 J'ne’07).. Reyal Trust Co........ 500,000 8 |Q-FiAug "07, 2 
West Div ¢ sity hy 4 ‘8. — e353) 87 Dec’v6).... Stockmen’s Tré& Sav ..| — 200,000 Incor} pom ad Mlareh, 1905 
West’rn Stone Co 58.....1909|A-0 | 96% Jan 08 ..+ ----]] Union ‘Trust Co.. “| 1,000,000 i. 
} Western Trust & Sav. 1,000,000 6 | 641 - ly 
Nore,—Accrued interest mus|t be added to all) Chicago — price s. W Side Tr & Sav Bk.. -| 200,000} ‘>Began) basin ess \Sop 5, lv0d 
Woodtawn TreSav Bs 200,000 $b. 745 a | Q-F\o’ ly 07, l'y 











Dividends are paid QJ. with extra payment ts Q.- 2-F. © Tncluc tes. special di vidend ot 30'y paid Dec. 18, 1906. = * ith 1 prices; no galos were 
madie onthis day. ¢ No price Friday; latest price this week. ¢ ine Dec. 51. @ibue Jane. ¢ Capital increased Jan. 1 1s vi 7 from $250,000, acash dividend 
of \v per cent being declared and to be taken as part payment for new stock. »DusJuiy. « Capital increased from $300,000, a stock dividend ot 331, 
p ¢. being declared in part payment therefor n Capit i and surplus to be increased. oCapital increased froim $2,000,000 and $2,000,000 added 
surplus. t May 20, for National Banks, aud May 1, ‘v7 for State inatitations. z As of July 1, i907. 
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Volume of Business at Stock Exc.anges 





LKANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
EARLY 


DAILY, WSEKLY AND Y¥ 









































Con a este Ratiroad &e| State Us 
August 23 Bond. 
1907 Shares Par vatue —— eet r 
Saturday ........ 350,586 ont. My 600 956.000 364,000; $1,000 
Menaey.. adi 488,022 25,450 1,216,000 118,000 
Ta ail 707,873 hy $18°360 1,235, aoe 5,5 
Wednesday weioee 838,194) 30,618,400 768,56 67,000 
Thursday a 628,475 46,406,000 887.500 74,000 
Wriday .... . 445,375 33,982,600 907,500 96,000 ecesce 
lo eee 2,358,530|$254,928,300| $5,971,000] $465,500| $1,000 
Sales at Week ending August 23 January 1 to August 23 
New York Stock eS 
Kachangye 1907 1906 __1007 | 1906 

Stocks—No.shares| __2,858,530| 10,537,161 802,061| 188,978,873 

Par vaiue...... $254, "923, = '$943,762, 450 iz, aah Tab, 185 $16,764 At KY 
Bank shares, par.. $3,00 $13,100 $225,700 . $353 

BONDS 

Government bonds $1,000) $7,000 06,800] 1,305,000 
State bonds........ 455,500) 657,000 32. city 800| 2,558,550 
BR. and mis. bonds 5,971,000 15,567, 500 252,413,900) 417, 714, 800 

Toval bonds...) : $5 427,500 $16, 231, 500) $235, 140,300] ~ $471, 578, 350 





DAILY TRANSACTIONS AT 
EXCHANGES 




















THE BOSTON AND PHILADELPHIA 

















eo ee Boston | Philadelphia 

August 33 | ristea| Untistea| Bond | Listed | Uniisted| Bond 

7 shares| shares sales | shares shares sales 
Saturday .....| 15,851! 11,5631 6.941, 3,981 $8,500 
Moncay | 21,423 14,291} 13,603 6,085 9,200 
Tuesday ......| 34.094 22,148 24.662] 7,518 40,000 
Wednesday. .| 17,¢ 9104 4735) 2,063 26,000 
Thursday.....| 26,304) 20,795 23, 16,184) 5,181 26,500 
Friday ....... | 20'769' lajoua| 333000) 247414) 8,762 18,000 
Total......- 1156,720| 91,905) $138,000] 94,520| 28,676] $128,300 




















Uutside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 
































street Railways Bid | ask Street Kailways Bid | Ask 
NEW YORK CITY Pub Serv Corp NJ (Con) 
Bleeck St& Ful F stk 100; 26 | 28 JC Hob& ne Se Enasses 
{lst mort 4s 1950 ..J-} 77 81 4s g 1049 -M-N}? 63 6 
UB’y & 7th Ave stk ..100) 210 3 So J Gas El & Trac 100] 112 }115 
j2Zd mort 581914 ...3J-J) 100 [104 Gu g 5s 1953..... -$]/¢ 96 | 98 
Con 581948 See Stock) Exch /list No Hud Co Ry 68144 x 2100 }...... 
Bway Surf lst5dsgu 1924) 100 |105 BO JORG. cos ccccceas i0U }..... 
\Cent’l Crosst’n stk..100) 220 [270 Ext 68 1924. wx ¢100 |102 
lst M 6s 1922 ...M-N/ 108 /|115 Pat City con 68’31.J-D)@110 |...... 
Cen PKN & ER stk.100} 130/160 2d 6s....1914 opt A-O/2100 |...... 
jours 10th St stk 100} 130 |150 ||/So Side El(Chic) See Ciliicago) list 
olds 9th ave Sefes Stock| Exch jlist ||Syracuse Rap Tr 5s 1946)/¢ 954/101 
Dry DEB & Trent P & H 58 1943J-D/#100 |101 
J ist gold Bs Tose -J- 2 100 |103 || United Rys of St L— 
)Scrip 5s 1914 .. vl US Com vot ir ctis 100} ...200 27 
Eighth Avenue stk.. 101 300 [350 {| Preferred... 100} 60 62 
{Serip 68 1914....F-A| 95 105 Gen 48 134. e Stk) Exch }list 
94204 Gr St b’y stk..100) 300 [375 Leg, ysSan Fr: SeeStk Exch jlist 
42d St M & St N Av..100|. 60 | 65 ash Ry & El Co..0n100 23 | 3L 
{1st mort 6s 1910 .M-s/@100 [lu2 "Prete a. nee WW | 73 
i2d income 6s 1915 J J} 63 a 77 Wy 
Inter-Met—See Stock Ex|cha’ge] list ywe eat Chic go St ... 28 | 32 
LexAv & Pav Fis seesilke xe owl {Con g 5s 936....M-N| ......| 70 
Metropol StreetRy. See 5 x j lis 
Ninth Avenue stock.100} 120 |L6U Gas Securities 
Second Avenue stock10U) i130 [160 NEW YORK 
jist mort 63 1909 M-N/¢@100 [102 |/Cent Un Gas 5s g’27.J&J|? 92 
Jonsol 68 1948.... F-A|@104 [108 |/Con Gas (N Y)... k Excjh list 
YSixth Avenue stock i00/ 140 [170 1 
Sou Boulev 6s 1945..J-J/2 938 [104 Gas 
Fer lst 6s 1919...A-O/¢100 [103 lst consol 5s 1948..J-J 
d Avenue See Stock) Exch jlist || NY& KE RGas lst 58'44J-J 
WP&M 5sl9zs\¢ 95 [100 Consol 5s 1945...... J-J}2 
tRR6s1946A-O0]2 95 |10U || N ¥Y & Richmond Gas.100 
28th th Sts lst 58 ’96)2 90 95 |) Nor Un 1st 6s 1927.M-N 
UTwenty-Th’d St stk 100} 300 [360 |)9Standard Gas com tee 
Union Ry 1st6s1942 B-A/? 95 [luv |Preferred ......... 
Wes estist5s’4sJJ/2 95 [100 st 58 1930....... TA} 
BRBOOKLYN OTHEK CITIES 
Atlan Ave 53s 1909... o 2 90 | 98 || Amer Light & Tract.100} 92 | 93 
Con 58 g 1981...... }@ 95 [100 Preferred ........... 100) 34 87 
BB& WE be 1es3724- 0 2 Bay State Gas ......... 50 1g T 
Broo: hy City stock...10) 180 |190 Binghamton ¢ Gas 58 1938|/@ 85 |100 
Con Stock Exch) list Brooklyn Union Gas deb 
Bkin ‘Crosatn 5s 1908.J5-J 98 1100 3 1909 conv ’07...M-S} 100 /|105 
Bkn Hgtslst581941 A-O/ 90 |..... Buffalo City Gas weeck100 6 3 
Bkln QOo& Bub See Stk] Exch /lis 1st 53 1947 Exch |kst 
Bklyn Rap Tran See Stk} Exch |list (Con Gas of NJ e'30. Sy ¢ 89 | ¥2 
Coney Is. & Bklyn ..100} 100 {1650 ||}Consumers’ L H & Pow— 
1st ne 46 1948..J-J 8 6s 1938..............J-D/@iU3 |...... 
Brk C $3 1939.J3-J ——, Gas Lt Co. D je----00 
@rpt pit B. St lst 6s -|| Resex & Hudson Gas 100 113 {118 
Kings C, El—4s See Stock| Exc Fort Wayne 68 1925..J-J| 37 | 43 
Nassau Elec pref..... 100 65 | 75 |iGas& Ei Bergen Co..100|, 50 | 56 
5 A-O} 102 |106 |l¥G@r Rap Glst 58’15 F-A|? 95 | 99 
See Si|k Exclh list 98 1104 
N Wbd’g & Flat lst ex 4%s} 99 
Steinway let 6s 122.J-J 
CITIES 
Bullale street Ry— 
ist consel 5s 1931..F-A/2 
Deb 6s ity i eiubecagil A.O 
ieee Se Ry See 
Colu is (O) St Ry..100 : eferred 100) 
Denepiinaia 100} 107 |LOv se@iasisi 68’24. MN sreree| 43 
Colum By con 5s See Phiila list} — || Logd& WabV 1st6s’25.J-D} 26 | 35 
Cross? wa 1st5s’33 2100 /105 || Madison Gas 6s 1926.A-0/¢103 |108 
Grand Rapi 58 | 63 || Newurk Gas 6s 1944.Q.J/¢125 |130 
Proferred ....... 79%] 33 || Newark Consol Gas..100} 85 | 90 
ke St(Chic) El See Cihicagojlist {iCon g 5s 1948..... J-D} 104 /105 
 Louisv St 6s 1930. Iaed 21044/105%)| No Had nLH & Pow— 
L ynnd Bos 1st 58’24.J-D/¢102 }103 || 58 1938 ............- #100 |...... 
Yow Orl Rye & Lat. 100) 17, | 19 | {VO & IndGNaté& fii 100) «...--] 22020. 
Wirveleepel adenmiabe 100] 514} 61%! "1st 63 1926.........J-D| ------ 25 
(GenMg4%s’'35 See Stk Ejx list|| lpat & Pas Lg oo Eiec100 _ 65 vit) 
North Chie Street See Chicago} hst | {Con g 5s 1949....M-S/2 99 [101 
Pub Serv Corp of N J100) ...... YS || St Joseph Gas 5s a7 J\¢ 73 | 86 
Tr ctfs 2% to 6% perpe t| 6U | 63 |) 
Coll 53 g hotes’09 M-N|? 92 | 9314|| Electric Companies | 
North Jersey St Ry 100} me fincas |Chicago Edison Co See C |bicagopist 
lst 48 1948.......M-N|2 66 63 |\$ KingsCo El L&PCo 100) 110 {115 
Cons Trac of N J... tao 67 | 68 || Narra an (Prov) ElCo 5v|t 93 
ist 58 1933....... J-D/2100 flus |INY & Q El L& PowCo1 5) 
New’k Pas Ry 5s’: 305 -J|4 103 105 || +Preterred. 4 1 
Rapid Tran St Ry. -100} — 2 || United Electric of N J 100 65 
lat 58 1921......./ A-O}2 105 -| 481% 49 J-D}é GO 


~~ ¢ Buyer pays ac cr’d int. 








?Pr: ce per sh. | ts ale price. 

















































Telegr & Velephone 
Amer Teleg & Cable 100 
‘Central & So Amer. 100 
Commer Un Tei(N Y).25 
gmp d 4 a State Tel a 
joie ry Stock -277? -100 

iudson River Teleph 100 
JN Y&NJ Teleph....00 
\Norshwestern Teleg. 50) 
Pacific & Atiantic..... 
{Southern & Atlantic 2 


Ferry Companies 


ry Ferry stock100 
B& NY Ist 6s 1911.J-J 





Railroad 


Chic Peo & St L pref.100 
Deposited stock........ 
Undeposited stock..... 
Prior lien g 4498’30M&8 
Con mtg g 58 1930.3 ad 
Income 58 19% 





Bt W & Den Cy std... 
Great Northen Ore 
NYNH & Hartford— 
Con deb 348 1056. J&I 
North’n Securities Stubs 
Pitts Bess & L E 
| ne, 
{Railroad Securities © 
LLL.C. stk. tr.cfs.ser.A’52 
Seaboard Company— 
lst pref rred.......100 
Com & 2d pref. See Balt 
Seaboard Air Line— 
Coli 58 ext May ’11.M-S 
Industrial and Miscel 
Ahmeek Mining...... 25 
Alliance Realty 
Alhs Chalmers Co lst m 
8f5s '36 opt *16..3-J 
American Book .... .100 
American Brass...... luv 


—oo Chicle Co..100 

BROSIETOSG 2 cccesecace 100 
Am Grap hephe eneg 

ae OU 
Amer Hardware...... i0v 
Am Malting és 1914.J-D 
Amer Press Assoc’n.10U 
Am Soda Foun com..10U 


lst preferred........ 10u 
2d preferred........ 100 
Alm St Found 68’45 A&O 
American Surety...... 5u 
American Thread pref..5 
Am Tobac (new) com 100 
Am J ypelo'ra com...100 
Preferred ..... wosallD 
Awer Writing Paper. — 
eee ce er 100 


l[stsfgis’lvop’ud.J-J 


{Barney & Sm Car ...100 
4|Preterred.......... vo! 
{] Bethi’m Steel Corp .100 
Preferred ......... 100 


Bliss a iad com....50 
Preferred ............ 50 
Bond & Mtg Guar_-22100 
Borden’s Cond Milk.. 100 

PUGECETOE .ncccccccce 00 
Britash Vol Copper...... 5 
Butte Coalition Min.. 
Casein Co of Am com.. 100 

Preterred 
Casualty Co of An 
Celluloid Co.. 


--100 
Cent Fireworks com.100 
1 


PROSEEEOG,.. cececceces 
Central Foundry. 
DEUS onc caccnsne 
Deb 63 19iv op Oita: x 
Century Reailt; 
Chesebrough Mig Co 100 
City Investing Co.. 
]Clatiin (Hi B)com.. 22100 
S;ist preferred.. 











{JAmerican Can See Stoc|k 


Aah I} industrial and Miscel 
|, Cons Ry Lte Refrig. 100 


“" 

go 
100 120 | 
113 ootal 
|,» ae | 
45 55 | 
Bee Beenens | 
55 62 
lov jile 
105 {115 
vil) 73 
93 = |L00 








¥7_ j1U5 
Stk Elx list 
@ 94 | 96 
87's)/i00 
2 3u 
65 70 
cccce-| 92 
65 60 
Iexch |list 
2 94 | 97 
er 75 
llvu |12u0 
2 63 68 
155 ji7v 
1s |l2Zu 
k EX |list 
170 |175 
vO v7 
qv 179 


¥5 |LuY 
14 2 
ly 21 
8u 2 
access 6x 
M...-.[140 
M4) Ash 
3v 4U 
125 145 
125 /135 
30 1345 
155 |165 
106 |103 
t 6% 
19 | 20 
3 






5 119 
417 |4 
5 











~ ae Lk-rig shits. £ cx. ox-div. 


824 preferred....... “1 
Col & Hock ¢ oad | pt ney 

st ¢ 5s 1917 -J 

Col tr ds Oct 1050 “33)' 
Consolid © ari ing ivu| 





iN ew stuck. 








Sells on SUK Excl. 











'Consol Rubber Tire..100 


PUNE 40 annceness 101 
Debenture 48 1951 A&O 
Cons Steamshp Lines. \0U 
Coll tr 48 1/57.... J &J 
Cons Storave Battery 1M 


Corn Prod Ref See Stock 
{Crucible Steel....... lu 
Preferred ..... -100 


|{Diamond Match Go. 100 
| Dominion Copper( new)10 
Douglas Copper 
Hiectric Boat. 

Preferred . 
Electric Vehi 












Preferred ... 
Empire Steel. 

Preferred ........... 1¢ 
{Federal Sugar of NY 100 

Preferred .......... 10 
{General Chemical . “100 

{Preferred.......... 10 Ob 
Gold Hill Copper. ] 
Greene Cananea ........2()}t 
Greene Con Copper...10}* 
Greene Consol Gold... 10]! 
Greene Gold-Silver....10)t 


nome a ml n. 100 
Hackensack Water Co— 
Ret g 4s: 52 op 12. 








Hall Signai Co ....... 

Havana Tobacco Co..10U 
Preferred..... Luc 
lat g 5s June 1 

Hecker~J ones-J ew 


"1 Mill 
lst 68 1922.........M- 
Her’¢- Hall-Mar,new. 100 
Hoboken Land & Imp100 
5s 1910 
Houston Oil . 
Preferred .. ee 
Hudson Realty....... 100 









N ¥ & Hobecon 5s8’46.J- 97 
Hob 1st6s1946M-N/@100 |...... 
NY J 2d 5s pees 2100 |..... 
10th & 23d Ste Ferry 100; 30 40 
lst mort 58 1919...J-D}¢ 65 | 80 
7Union Ferry steck .100} 20 | 28 
jist 581920 .......M-N| 82 87 
Short-Term Notes 
Am Cig ser A 4s "11.M-S/@ 89 | 91 
Ser B 4s Mch15°12.M-s|/¢ 88 90 
Am Tel & Tel g 5@"10 J-J|¢@ 95's] 964 
Atlan Coast L 58’10.M-5/¢@ 9544) 96% 
Cent Cross’n gu Se’ 09M-N|? 95 8 
— & Ohio or ng 28 °Os!e YOR! 997% 
» Seay 1, 199 0.... 00 98 98% 
ch % l& Pac. vane OSA-O}2 934) 99% 
Chic & W Lind 58'/lU F&A? 97%) 98%) 
Cin Ry 4 a hg M-S| 70 | 80 
CCU&S8tL5s,June’il 97 Y7% 
Erie 6s, Apr 1908 ...... v4 Y4'o 
Interb R Tg 48 1908 M-N\¢@ 96 | Y7 
5s Mch 1flvu...... v2) Y3L 
Kan C So g 58 Apr'i?y-J| 94 | 954) 
LackSteel £58 1909 ..M-S | 95 98 | 
CTE See S/d 93%! 95 | 
Lake | sh & af So 5s8’10F. Al? 96%] 974 
Lou & Nash g 58’10.M-8|@ 97's] Us 
Mich Cent is 1910 ... F-A) 96% 95%! 
Minn & StL g5s'11- “*F-AlG 96 | 97 | 
Mo Pac 58 Feb 10°08. F-Alé Y9's! 99% 
Natof Mex 58’07.0ptA-O|? 997/100 | 
N Y¥ Cent 58 1910....F-Aj? 96%) 974s 
Penn Co gu4 4s 1YU7M-Ni¢@ 99%/100 
Pa RR 5s Mar 15 ’10.M-S|@ 967) 974 
Bt L M So’east 4 8'09 J-D)¢ 93%) 94%! 
StL&@SF g44’'U8...3-Di¢ 95% 96%) 
South’n coll tr 58 ‘09. A-O}2 96 98 | 
South Ry g 5s 1910..F-Aj@ 904s] YL 
U_S Rubber g5s’08..M-S8)2 9s 934) 
Wabash 5s, May 10 1900/@ 94 | 95 | 
Westingh E1& M6s.110\/2 98's) 95% 
Wheel’s & L BE 58'08-F-Al4 9544} 9623) 


aT) 


|| International Saié2772100 


-|} Mitchell Mining.......10 


UIingersoll-Rana com. 10( 
§}Preferred ......... -100 
[uternat’ iBankingCol00 
\% Int'n’l Mer Mar See Stk 
[nternat’l SiGe . 1-34 OU 
Preterred ....cccscce 
let ~ Ss, 1951...... 
Luternational Silver. 20u 
Preterrea .. 
lst 6s 194 
Lackawanna 


Law yers Mort Co..... 100 


{Leh d& Wilkesb Coal.5v 
Lora & TAP IGE. cccescs 100 
PEGESEBOR ...cnccescce 100 
{]Lorillard (P) pref ...100 


Mack iy Companies “See 

Madison S¢ eee P| 
2d 68 1919.........] 

{| Manhatt Beach Co. Ao0 

Manhattan ‘Vransit....20} 

Mex Nat Construc. pfi00 





Monongahela R Coal.. 

Preferred .... 
Mortgage Bone 
Nat Bank of Cuba.. 


Soft 
Pt H 






National Surety...... 
Nevada Cons’d Copper.5/t 
Nev-Utah Min & sin. 1 
New Centrai Coal ....21 
N J Ter Dock & lmnp.10¢ 
N Y Biscuit 6s 1911.M.> 
N Y Mtge & Security. 10( 


{New York Dock ....106 
Preferred ......... 100 
N Y Transportation... .20|t 


Niles-Ben- Pond com. 100 
Nipissing Mines 
{Ontario Silver . 
Otis Blevator com 


Pittsburg Coal S 
Pope Manufacturing. 10U 
lst preferred 100 
2d preferred . 
Pratt & Whitp pref... 
Realty ‘Assoc (Bkiyn)100 
| Royat Bak Powd pref.100 
jSafety Car Heag &, bie 
Seneca Mming....... 
Sinwer Miz Co........ 1ub 
Standard C ordage.. 
ist M.v.5s.’41 red..A. oO 
Adjust. M.5s8.Apr1,1031 
Standard Coupler com1 0 












Standard Oil of NJ. 
Swilt & Co See Boston si 
lst 58 11U-1914.. 





‘Texas & Pacitic C oul be: 
lst 6s 1008......... -O}¢ 
Title Ins Coot N ¥ AOU 


}Tonapah Min (Nevada). 1 
1 renton Potteries com100 
Preferred new ....100) 
Trow Directory..... .100 
Union Copper Mines.. 5 
Union Typewr com... 00 
1st preferred -100) 
2d preferred........ et: 
United Bk Note Corp.. 
Preterred 





United Copper... 
Preferred .... 
U, 8. Casualty 
U 8 Enveiope com... 
GPEOISEFOG. ...cesccce 100 
U SSteei ( a | 
Coltr sis ‘ol opt’ Pa « 








ae 
i ac Gens Or or 


>: See 


yw! Preierred 


Coltrstos’Si not opt. 
Us'‘lu Gué Indem. 10U 
|| Utah Copper Co. see 8 
if V..terbury Co, com..100 
| Prejerred.... ......100 
Vo estcuester & Bronx 

iitte & Mort Guar. 100 
HW West -t8 106... .cescce 100 
|} Westineh Air Brake... 
YU West Li & Afg 
Waite Knob Min, 








Worthing P 





Lanston Monotype...-.20p 


-JS-J7% 





123 26 
4 JS 4% 
5 si 

25 es 
83 4 
2 8 
t }12 
s 12 
55 62 
40 5t 
70 75 
63 Jv 
66 Fu 
L%h 2 
12 Piz 
15 25 
1s 1% 
1% 1% 








12 12 
18s [95 
d2 7u 
125 pl35 
97 jiul 
125 1135 
tk x list 
15 22's 
75 30 
3 7 
44) 4% 
13 17 
i%| 2 
6 3 
nesses 26% 
Bo v5 
v5 1vv0 
155 p7U 
1v ll 
t | 4% 










U1. 


Due Ub avery notive secursty. 


















BOSTON STOCK EXGHANGS 3—Stock Record. Daily. Weekly and Yearly 








ange sor l*revvous 











Share Prices—Not Per Centum Price~ TUCKS | Sates ange sor Year 



































































































| 
a 7 of the 1907 i| Vear (1:40 6) 
Saturday | Monuay Juesdau | Weanesnay | Laursiay Friday | BOSTON STOCK | Wee ~|——_— neat | arsoyed 
August 17 August 19 August : 20| August 2! August 22 August 23 | EXCHANGE Shared Lowest | Highest || Lowes | Minest 
oP Se eS 5 ol eiieRa> Railroads sa 
*B3'_ B34) *83% 837%) 83% 83% 84% 84%, Rite 85%, B4% x5 «(|Atoh Tops ‘santa Fe100} 146 83%, Aug20)/107 Jan pAllQ4g Sep 
bi, 90% “90% YUL) BO vO | BY, BY : Ply, *vU%, 917! BO BiGb cccscovce 1ij =v ae ore 105% Jan 
: 322 22s 222 22: 222 222 22L%) 220 220 Boston & Albany. “ton IX7/ZLA s’ly ~Y240 eb 25714 Feb 
lau 130 |Boston sievated.....100) 254/130 Aug! Jan 3160 Jan 
. 213 | Boston & Lowell... .100 2Y/2 5” Janu 240% Apt 
| i574 .,| Boston & Maine.....100) We May *||:G0 Dectisv% Apr 
bast cere 159% Aug 07 Do pref A MS. 100) ...... 154 May 4165 Jan 3ill64 OctJi75% May 
soncae SUE I” woceee 297 ~| Boston & Providencel00} lliz - J’ ne2] 301 Feb 25/|299 4, Decg3l4y Apr 
“East Satels J’ly’07| Bost SuburvanE! Cos. .. y 1) 15) Feblej) 13° Now 2.% Feb 
Last Sale\50 Aug'U7|_ Do pret...........-.- 60 Aug +| 65 Jan15l| 63 Jang 75) Feb 
20 20%) *20 20 4| Boston & Wer Klee Cos.. sot fags 28% Jan 2j| 25 sau $Y a Apr 
LastSale7v Aug’07 kt.) eee 638 Jan 3} 72i2Jang 0 Apr 
PLEIN YET ES .-...|ChioJ unc eye WS ¥iv6 136% Avg: 20| 160 Jan i7|\l56 Oct#lsz Jan 
LastSale|llu Aug’07| Xt wee i110) Apr 8/120 Jan 2//L179Jd'lyfl27 Jan 
Last Sate. S4% Apr'o7 |Con & Mont Class 4. “100 : lod Apr25 18% Feb 13)|1 87% Now igo Mar 
LastsSalelé Jy v4 |Conn & Pass Riv pref 100) 56 Marll)163 Uct}l63. Apr 
on “a Connecticut River... 100 280 Jan S235 Oct]}2y5s apr 
Fitchburg pret.. 100 Jneid5i35) Jan Wi132 Oct}l45 Jan 
Ga Ry & Electric 100) J’ne 1/114 Mar22 v5 van{lU7 Apr 
Do pref 100} “May2¥| 88 Mar 7|/ 39 Dec} 95 Jan 
savece Maine Central........100) Aug! 1]198 dan l1}|197 Mary200 Dee 
2 |Mags Hlectric Cos....100) Augl2) 204 Jan “17 Jan] 23 J'ne 
5O Do pref..........100! Augz3) 714Jan “|| 59Jang 75 j'ne 
Mar’v7| Mexican Central.....100 , Mar ¥) 25%, Jan <)} 215 Aug 284 Dee 
15¥) levy! L6u i6u |N YN H & Hart....100 190 Jan 2190 7 F 
padiion May'07 Northern N iH....... 100 160) Jan 8) 155 
a Ys Norwich . Wor yeeties , Feb 2)/22 
Old Colony........... Jan {| 
Aug’ ie Jan 16)) 






Jap 13}! 
Jan 24)! 
Jan 21}) 
Jan 7), ¥6 
2Jan 7) 139 
Jan id!) 91 


7% Novg 64 Jan 
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, . 4 t d 
Ds pene Ht teee] te nser eneeee Sale -_- P i ly" ‘ut Be Lau&d iy 22170 Jan3s0, 170 
“54 al BS 86 CS $5 | 17u) S42 J’nely 95 Jan25)| 92 
} toi we (*lvl ...... *1L0. luv lvl 10 10U | Lou 100 léz) ¥Y J’nersiialy Mar 4/107 & U 
ee | Last Sale1é7 Jan’U7|Woic Nash & Roch..100} ...... 147 Janidi147 Janl5 150 Febji5u0% rev 
{ : Silecotinnsous | | 
Fi ve : EE —TP eee 13 |Amer Agricul Chem.100} Je ; Jan || 21 J’ly] 34 Jan 
' 8) BA 0 sv SU su | xu 2  ——aeeeee 100 5 kev 7 Jan 
i 44 dy it} db 5!) é = 50! Jan Mar 
\t ll Li 1) 11 ll | 12 = sem § Apr 
i livy 1): 112 132 | 110%1}2 | 1144|Amer Sugar Refin....100 74 Jan 
®lig ily lig 119 Liss i WS liv Be. Meaminenaes 100 Jan 
1044 105% lUAL LOO yg 10E® , lus |Amer Telep & oe 7g Jun 
#2) 22 2 wlly 2% } ‘ 23 23 |Amer Woolen. i “4 Jap 
Kl . ~ d7 a ‘o| &8 SU%| 85% 86%) 86 S64y) vo pref.. Feb 
* \ e 4 "Sy 4 “sy 4 Last Salel3s May’ 07| Boston nd... J’ne 
*10 O2 102 |*LOL gb |*10L los |*10L lus | 102 1u2 |Cumberl Telep d Mat 
Li . dcnnce cesesd] cosene senees 22 2 |Domimon Iron & St..... Apr 
. iSale 6 8 Aug’07/| Kast Boston Land........ ' Aug 
2 205 7 2U8 | Kdison Klec Iitum...100 Jau 
ee 122! 324 44|@enerai Electric..... luv Oct 
*5U', o2% 51 |Mass’chusettsGasCos 110 J’ne 
su i SU su | a LOU Sep 
205 200 U0 2v5 |Mergenthaler Lino..100 Dee 
2 _3 Bg? ..00 2 |Mexican ‘felephone.. 10 sep 
> ) Sale\7u Aug’U7|N E Cotton Yarn .... i100} 2 Nov 
ai és Sales? Aug’v7 BO Miicsaccacens 1 Jan 12}| SU) Marl] YO4 Nov 
lu» luv ivy lu¥ |N E Telephone...... Jan ijl25 Deefiadls Apr 
1h 155 157 15¥ |PuilmanUo........... 1 Jan 7/180 Deoj2b>o% Nov 
«ye, 10 lu | Y% ¥%|Reece Button-Hole.. 10 Jan lt th Jan te Dec 
lo: lus 103 103 |Swift & Co...........100 Jam at sep 
*20 Zk sale Aug’07/Torrington Class A.. 25 rep 
42 Salel2a% J’ly 07] Do ro) - 28 Nov 
. Satel's Aug’07| Union Cop L’ dé Mz. 25 i o's Dee 
lus S 107% 108 |Umited Fruit......... 1 Maril 113% May 
4 ii 43 |Un Shoe Mach Corp. 25) 1,7: Augld dSu‘s Feb 
2o4 26 Do pret Sicthaeteen 25 47) 24% Auglo $25, J'h 
SUN si [U a ~_— C ee. ‘ii $3) 294 Auglo 20's Oct 
yl% v3 a ee 1 941) YL Auglo L1iS4s Feb 
& | 8% 6s % 6] %% Ci %S GF] POS cacce weer? Telep ‘a Teleg. 100 35) 6 2 17% Jan 
. 67 5 Do pret.... vu 14 YS Jan 
~ ose 69 6J'5| Westing El & Mtg... 50 bu SU Feb 
ined Sainte Yatel76 May’v7 Do aie, ak 98 Jan 
Mining | | j 
24 3 P *24 3 |AdventureCon....... 25 90 64 Feb2u)) 4% De 8% Oct 
e3] et 34 Bh TRIED « scacesdsasence 25 2zu) 32 Auglo| 744 dan 14!! 31 oJ'lyh 55% Dec 
ts vs 71% 67% 70's) Amalgamated Copper100/47, z8u boy Auglsizi Jam 5) y24yJ'lyflls Feb 
eusig LY 29%! 2s, 29 |Am Zime Lead & Sm. lus; 29 Augl3) 63 Jan2z)) 8% Augll4d Dec 
pe 46 45% 45's/Anaconda............. 25 43% Augi6) 75 Febiv!) 57% May§ 7 2 
dy) 5 5|Arcadian ............. 25 44J’ne 4 15% dau LU), 24eJ"ly 
16%) 15% 16 |Arizona Commercial.. 14 Augl7| zsy May 
.. Salel% so». 0) %Aprib) gz dan 4 
% ‘ Ash Bed . y May2¥, ligdan Y 
IED nendinnasensene 94 Augid) * Feb 2s 
Baluklala tem aa th Augio ,Apl 4 
Bingham Con Mind 3 0% Augld Jan 14)}) 
a Bonanza (Dev Co)... “a0 d’ly 15 
‘ AY) nd BostonConC&Gi(rets) #1 1,isW) 18) Augio) g 
17%, is L7% iBN| 17% 19S ‘ Butte Coalition 16) 7,637) 172 Augls b 
1450 «(148 14y 150 | 148 lov | i5v 153 150 | 155 157 |Caimmet d& Ariz...... 10) 1624/1438 Augisj198 Keb 3) 
730 isu | Tsu. 739 | 715 72d 730 | 730 730 | 730 730 |Calumet & Hecla.... 25) °134|715 a 0 LOO Keb 1d) 
20 3 1v% 204) zuy Zl Bit) Zt zh! 22 21%|Centennial ........... 25) 2,515) 49% Augio} 47 Levi-f 
“ay (740 40 ‘4l | 40 “4u | 4u “0 640 «| CO "40 _— Merour Goid.. 1) 2,350! “3d 3-52 Jani 
61 we bu% ba | o7% 624) 63%) 63 67 | 624  65%|Copper RangeCon Co100, 30,166, 57% lus Jan ls 
213) 14 | 13% 134) C1d%y 134 14 13% 14 ls 13% Daly - Weat paebecnenne 20) jul) 134 20'2/ ab 23 
Rand sieehall demir Wereial Gatane Ginna saccee] BO 6U |. 000 cncoee/Dominion Goal.......100 5| 4! TU, Mar Z 
eenene conse | ccccge cocees] seccas caccce] cecese ccoss vs v8 | po pref.. 100 ¢ ll4 Janly 
tig 24%, SDM De] Fate 1%) ay | tate DA] oy 1%| lm River.. veo 4g Jan iv!) 
¥ lv lu Wy lo lo} lo wit Wy a] ll il |Wranklin. a 25 20% Mar ll) 144 
*105 lua 105 | lov vd 100 100 | lov lvl | ...... ......|Granby Consolidated. 100 S151 Kev sili 
12 LZ} i%% ss} 11% 12%), 12 Ase] IAS%y Izy «1s 12 4,/Greene-Cana tem ctfs 5) AT%HADT &!...... 1 
BM, BM) neces. cccese S cenmen nemo ee . ae Guanajuato Consol... 5 5% Jan 1i)| 
13% 144) 14% 15 15%) 15% 15~| [sie royale (Copper). 25 Buy Jan la 
04 lUy! lu% 11 | 1Z24| lz 13 |La Salle Copper...... 25 gy Keb 5! 
4% 4% 5 5 5 | 5 5 |Mass Consol... 25 iq Jan 10) 
e665 “US | * 50 “bo Satel55 Aug’U7| Maytiower........ 25! 1%; Jan v4)! - 
Sy By BY 5% ba | Mexico Cons M és. Lo\yJumza) o 
Dis Lit) Ll» IL’ 2) 12 12% | Michigan 244,Jan ibj} 1 
65 6 67 67 | qu 67 bs%|Mohawk 2 ie 
2 3 1% = =—1% one-s “2 Montana ConsolC& C 1% : 
lw lv elu lv 10%! 11 “11 || Nevada Consolidated 10% ‘Augl: 
guy v2 6s 64% bus! 62% 68 |North Butte 15 bu AUgld 4 Mz aj 11? 742 Oct 
* . L's} Last Sale|z Aug’07|Old Colony... 2 abarlé “J i 2's Dec 
2 ¥ vy «=. 2 ‘ 51 29% 30%/Old Dominion 7% Auglo J'ly} 66% Oct 
9s 1 lua lvé i to 104 108 |Osceola ... 13 Luo Aug ls Maylsi Dee 
l4-y ‘ ry 15% lo 15%) 215 15%)| Parrot (Silv & Copp) Tus 21g AugLd “J'iy] 43 Jan 
“% i j¢ 1 Lasts ale l Aug'J(| Phenix Consol 1 Jun 5 May 2% Dec 
\v » Vs ‘ 5 YS |Quincy......... 80 Jilyjll4 Jan 
my 4 a i 4 i | Rhode Island 2 S4uJiy} Y's Dec 
2 A 2 2 lg zt 2 2's Santa Fe(Gold & Cop) lig J'ly| 5% Nov 
2% 13 by 15% 13% 4 Shannon .. 1 u |} 5% Jan! 18% Nov 
Su sv =4 *su famarack d 4 J’nel22 Jan 
« it's 164% ‘a tly 4|Trimity...... an 4 7% Jug 20's Dec 
ity 54% 4 4} 5a Unitea Copper...... 4 Mar 7)| 57% May} 78 Feb 
od | re St) 32 Ss = 7100 May 1]} 88 Janjlll Feb 
" ' 0 eT] v Unit States Coal &Uu 25 bgJuul2)) Yesep] 14% Mar 
3y SY 'y iy 8% US Smelt Ref.& Min. 50 vu Jan 2) 51 Mag 06 Jan 
ts SYS SUYy 9 oo pret - 50 , rn 4, 43 Mail 4: ‘9 S5e 
35 w6% 37 az 404 4|Utah Consolidated. . 5 7@ Jauld) O24 J’ne 69% Jan 
F 5% «5% j 5% WIGNEE con cdacvecse : i 11% Feb27|| 5% No U4 Mar 
Ctinte e6eneth Sannce ecened Sale Uys J'ly ’U7! Washington . ° i 3 Mar }) “60 Ja 22 Dec 
i 5 1 8 5% 4a) Winopa ...... bul 8 14 Jan 23) 4 J’) 134g 0ct 
#14 Laz 14k 144 144 144 144 Wolverine .. i140 144 ivs Febll ts Jamivv Dee 
“OA ( *-75 nm l 5 cielo» "eae Ww yandot. Rs 450) 0 34 Jan 2°21) °70  J’l 2%, Deo 
¢ Belk pity’ lofassess’ts calledin 190: “Bidaudasked prices. 4 Newstock. | ASs't paid. ¢&x-rigats. @ Ex-div. @ rights. 6 Ex stock dividend, 
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AVG, 24 1907.] Boston Bond Reoord. 461 
7 af =} te 
BOUNDS ws Ins BUADS ws Price Week's st RK 
BOSTON STOCK EXCH’GE |= § rides p.—4 me $3 Mang || BOSTON STUCK EXCH'GE|S=) sridav | Kange or |23|| sumer 
WEBK Envine AvausT23 | £4) August 23 le |“! January 2 WEEK ENDING AUGUST 23 ss} August ?3| Last Sale |%*|| January i! 
Asi N\lLow High | Bia ABskiL o||Low sf 
Am Beli Telephone 4s....1908/J-J| 97% 98 | 974 of Ti] 96% 90% Tinois Steel deben 5s L910) J-J} 97 98% eta iy’ tf ..--/| 98% ls 
Am Teiep & Tal coil tr 48.1929)J-J| 80 Sale | 77s 55), 79 90% Non-convert deben 5 LY1SiA-O| 97 98%), v7 1} v7 tOam® 
Am Writ Paper Istst6és¢1919/J-J) ............ 153 J’ne’U7).... [182 783 Ia Fa s&Sioux Clst7 917|A-O 224 Novw'Uti| .. |]...... scoece 
Atch & Nebraska 1st 73..19U8|/M-S 04 Mar'06 Kan C Clin & Spr 1st 58...1925/ 4-0 e ay’07/....|] 98 96% 
A-O “95% “96i,| 97% Aug'07|. 38s 71014 || Kan 8$&G 908} J-D “ 10043" iy 0. |... LOU, LUG he 
Nor -/Y87% May'07 or Kan C Ft Scott & M 68 928|M-N 115 Aug‘#7}....{/11 12 
M-N 85% J’ne’07).. Kan C M & B gen 48 934|M-S 94% Dec's]. .../]....00 one - 
M-S ssented income 5 934/M.8 89 sy 7 
M-S Kan C & M Ry & Br 929/A-O 9) May'07]..../) 99 LOL 
J-J Maine Cent cons lst 7s...1912/A-0 113% Nov’06).... ooness acceso 
J-J Cons lat 48 ........-..... 912/A-O 10144 Sep 05}... 
Boston F-A Mara Hough & Ont ist 68.1925/a-0 .{118 uo 
Bur & Mo Riv ex 6s....... 918i J-J Mexican Central cons 48..1911/J-J 73 
Non-exempt V1sit-J epg ine $s......-Jan 939\J'ly 269 Mes OH}... .j]... 
Sinking fund 4s... J-J Jan dy! 17% Aug’V5). 
Butte & Boston lst 6s. A-O DECENT <icces conhedbpadeas uleubion Se 
ae Spd % MoB ist ia. tt M-N J-J 102% Aug’04]. 
ecccccsccccosccocccce 1} J-D F-A 945 95 
Cent Vermi ist aia. May 1920 Q-F A-O 100) Mar’v7). 
OB& Q Lowa Div Ist 58.1919/A-0 A-O 100% Jan '07). 
owa Div ist 48....... --1919/A-0 § ---|| 985 100% 6/A-O eeeee 
Debenture 5s..... 1 M-N 110045 May’07| ...//11004s 1100% New" Engiana cons g 53...1945)J-J 
Denver Exten 4s.. F-A %q J’ne’U7|....|| 97% 99% Boston Term Ist i .---- 1939) A-O 
Nebraska Exten 48 7|M-N 102% J’ne’U6).....]]....22 eecece NYNH4&H con deb 3481956) J-J .| 969 Aug’07 
B& SW st 4s...... M-S 97% May’07|....|] OT “era Ula Colony gold 48 ........ 1924/F-A 101 4y Sep '06)....j]...... -.-06 
llinois Div 3498......... %)I-J 904 May’07}....|| 904, 9 Oreg Ry & Nav con g 4s..1946) J-D .|1102% Jan ’05)..../). 
Joint bonds See Gt Northern Oreg Sh Line lat g 6s..... 1922) F-A n121% Mar’v6) . 
Chic Jo Ry d& Stk Yas 58.1915) J-J 101 101 3/100 102%]] Repub Valley ists sf 6s...1919/J-J -|102 Aug’v7).... 
Coll trust refundin 481940/ A-O 95 Feb’07)....|| 94% 95 Rutiand lst con gen 448.1941/\J-J 107% el “ 
Ch Mil & St P Dub D 6s8..1920/ J-J -{122 Apr’O6). ...}]....06 eeoeee Rutland-Canadian lst art t§ J-J 4 
Ch M @& St P Wis V ‘div 681920|/J-J "ie  , (@00 aRepeNes Savannah Elec lst —_ “sp . peeenepessess 
Chic @ No Micn 1sv gu 58.1931|M-N 97% Tly’07 ----|} 9743100 Seattle Elec lst g 5 F-A seat Sale 
Chic & W Mich gen ds....1921/J-D 1004 J'ly '07)....//100%, 104 Lerre Hante Elec A te. 2.1929] J J 
Concord & Mont cons 48..192U! J-D 99 Mar’07|....1) 99 99 |/Torrington lst g 5ds....... 1918)M-S 
Conn & Pass K lst g 4s8...19435/A-0 112% Jan 03) ....||............]] Union Pac RR & | gr g 48.1947|\J-J 
Current kiver 1st 5s...... 1927/A-O = eee lst lien & conv 48.......... 1911|M-N ‘1 3em 
Det Gr Kap & W Ist 4s...1946/A-O 89 Mar’07)..../|) 89 90 Unitea Fruit conv gen 58.1911/M-S| 107% 109% -\[LO7 112 
Dominion Coal lst s f 58..1940|M-N 93 Aug’07|..../] 93 100 U S Steel Corp 10-60 yr 58.1963/M-N| [92% Sale S02 7% 599%, 
—- 5s M-N 98 Apr’07|..../) 88 98 West End Street Ry 48....1015/F-A .. {LUO : 100% 
© M-S 103% Apr ’O!..../]...... .---.- Gold 4 1914|M-S -{101% Apr’v:| ae LOLS, 103 
927|M-S 100 May’07|....//100 100 M-N -|102% Jan ‘Ut). .. 
orem Elk & MoV lst 61088 A-O BO6% We OG)... .cMecscns ccosce Gola -1917|/ F-A b+ ‘ May’07).. 
Unstampea lst 6s....... ¥33|A-O tz oo eee Western : Peieph & Tei 5s. 1933 J-J 88 | 
Gt Nor CB&Qcoll was 1981 J-J 3u 90 1}i] 88% 9¥7%1]] Wisconsin Cent lst gen 481949) J-J Nas Sep 05} = 
Registered 48............ 1/Q-J 92 Aug’07|..../| 90% 96 Wisconsi Valley lsu 78..190y| J-J 10d Aue’V5) si 











Norsé—buyer pays accrued interest in addition to the purehase price for all Boston Bonds. 


= No price Friday; 


latesv bid and asked. 


4 Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 


























































































































































































































Share lrices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year ange tor Prevtows 
of the 1907 Year (1906) 
Saturday Monday Tuesday | Wednesday | Thursdav Friday (for Bonds and Inactive | Week 
August 1?| August 19} August 20| August 21 | August 22| August 23 Stocks see below) Shares|| Lowest Highest Lowest | Highest 
| j 
| | Baltimore | 
sectiilatecalaeeaindel | saeeee eenee-] ceccee cocces| seeeee seccce| coccce secees| soecce cocee (COM. Gas EL L. & Pow.100) ......// 334 Jan15/ 35 Jan 9%) 3544 Dec] 41 Je 
IAS ERE eee eee tacece| on nce eoccce epee cetpenl sougee saunas Do pref............10U} ....../| 80 May2y¥) 85 Janlv| 80 Uct] 90 J'ne 
8742 874} 87 87 87'2 57% = 87'g) 87 874g) #87‘ 87%|Northern Central . 50 79|| 86 Maria) Y7 Jan26/ 97 J'ly/lli\ Dee 
eenese Graces] coesce sonces *10 13 a | Bi 1 uadons awnned *Ll‘% 12%/Seaboard (new).... -100) 13 «J’ly & 23%Jan 7/ 22 Dec] 32 Jae 
30 Do 2d pref...... -100) --|| 28 J’ne27/ 48 Jan 7/48 Dee} 62'oJam 
11%| United Ry & Electric.. 50 250)) 10's Marl2z) 15 J’ne27/ 13 Dec! 19 Jam 
Philadelphia 
48 |American pet coe 5U) 48 J’ly30; 51 Jan 2] 50%Sep| 54 Jam 
$U%%|Cambria Steel ......... 50 28% Augl3) 474 Jan 24) SU Jan! 39% New 
916] Electric Co st America 10 SUygAugiz! 11&Jani4) 11 Muay] 12% Now 
6 |Gen Asphalt tr ctis ....100 4 Mayls| & Jau25) 6 Nov 14 Jan 
20 Do pref tr ctfa ....100 19 May21) 36 Janz5) 3L Dec] 48 Jae 
7 |Lake Superior Corp....100 5% Augld) 16 Jan 38! ld4d'g Nov] 23% Jaa 
80 4/Lenigh C & Navtrctfs, 50 78 Mari4/l03 Jan 7/100 Dec}il8 Jam 
58 |Lebigh Valley......... - 50 52% Auglo 7s%Jan 5| 65 May) 86 J'ne 
5) mi + sasces] lL |Marsden Co. -...........100) 18igJ’ly 26) 2yeJan 7] 1746 Oct | 315,¢5Jan 
63 58 “Bsa 5sil,,) — 8514 OB% 58? 5S 49 581544) Bs ia58154n Pennsylvania RR...... 50 §}| S7#j;g AuglS/70ligJan 8) Gig J'ly |73'1,¢Jan 
39 3Y 39 39 3y 39 | *38'% 4 38 4|Philadelp’aCo(Pittsb). 5 389 Augz3) 48yJan 4) 47 ApriaS4~ Mae 
7% 72%y9) T1¢ 71546! 718, jis 316 7 184@ 71346 73% 71346 73,6 71214) Philadeiphia Electrict. 24 % Maris) ¥ Apr 4] 6g Lec! ¥% ¢ Os 
16% iG, lt‘a 17 | 163 16%| 16% 16%) 16% 17 16 16%|Phila Rapid Transit¢.. 50 15% Mar27/22U'— May 6icl U4 Dec|@34 Jan 
43316499) d4ti9 45116) 43% 45319) 44% 45 | 44% 46%) 449,46 46 [Reading ................ 50|46,224|| 429,g Augl5| 6U% Jan 7| 56% May| 83 Jam 
i 1 | uv 41 "39, 404) *39% 404) *38% 39% Do erat pref. 5u 40 May24) 45% Jan 14] 43% Apr|47!5,¢ Jam 
*364 37%) 387 37 *36% 87% Do 2d pref.. 50 363 Augl)| 47 Jaul4| 44% dia)/ 61 Joe 
| %) S3% 53%! 53% 534) 534 54 |Union Tracton .. 50 563 Mari4! 604% Jan 2Z| 53% Dec] 65 A 
| = 85%) 854— 854) 85 35% 35 =. 85 4 | United Gas Impt - 5U 80% Marl4) ¥6‘gJan 5/"\sl% May/101 Fee 
sakea | ons seauncl ae 29 |Welsbach Co ...........100 25 May24| 30 Febls|] 25 Dec] 32 Mag 
| Bid | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA | Bia Bid | Ask BALI MOKE Bia | Ask 
inactive Stecks Bonds Ph & Read 2d 58 ’33.A-0 Chas Ry G & El5s’99M-S} 90 | 92 
Allegheny Val pref....50] ....../...... 1 Val E ext 78 1910 A-0 Con M 7s 1911..... J-D a OAS. OV SJI} 1U5 |...c0 
American Cement..... BE BE facascs \| alt &LV Elec 4'28'33.F-A Con M 6s bapa tae 910 A-O; 104 aw 
Amer Pipe Mfg......1U0) ......]...... || Am Kys conv 5s 1911.J-D Ex Imp g°47. 2¢ city & Sub ist _ .225-D} 105 |Lus8 
Bell Telephone. 50 | 61 || Atl City 1st 58 g’19.M-N ‘Terminal bog 194i, px! secee|s City & Sub(Was)1st5s’45) 100 [LdUty 
Cambria Iron. %)|| Balls Ter 1st 5s 1926.J-D & B col tr 48’21.J 974s) 98 || Coal & I Ry ist 5s’2UF-A} 99 |10t 
Ceutral Coal & Coke. 100) Berg& EBrw ist 68’21J-J Portland Ry ist 5s L830. seeeee +--+ ||Col&Grny lstés.1916JJ/ lus /|l0g 
Consol Trac of N J...100) Bethle Steel 68 1998.Q-F Roch Ry& L.con 58’54J3-J| ------|------ 8 Gas o...05 J-D} 102%/ 103% 
Diamond State Steel..10) Choc & Me 1st 5s 1949 J-J u Trac Ind gen 58'19.J-J| Y%4 | 98 || de.............. 939 J-D] lu7 |108 

Preserves ... .cceccesse lv Ch Ok &G gen 58’'19 J-J Un Rys Tr clfs 48'49J &J| ------ 804, Gad Ala lst con 5 be Me Oe U2 }102% 
Easton Con Electric 0.50 Col St Ry 1st con 5s 1932 United Rys Inv lst coll tr . GaCard& N lstbsg’20S-J| 102%) 103% 
Eleo s Storage Batt. 91 OY Con Trac of N J 1st 58.’33 efds 1926.......... M. 68%] 69 || Georgia P lst 6s...'22 J-J ils 

Preferred ........... 10 E&A lst M 5s 1920 M-N U Trac Pit gen 58 '97 J-J| ------|------ Gaso & Fla 1st 5s 1945J-J| 105% /)1lu6é\& 
Wt Wayne &W V..... 100 Elec & Peo Tr stk tr ctfs Welsbach 6 f581930.J-D| 68% 69 ||G-B-S Brew 3-48 1951M-8 Os) BL 
Jermantown Pass. ....50) Eq I Gas-L lst g 538 i MED Eincces Wlks-B G&E conds’55J-J| -----.|------ 2d income 681951 M-N] 2u%| 21% 

ndianapolis St....... 00) H & B Top con 58’26 seeee BALTIMORE Knoxv Trac 1st 68’28A-0} 100 |104% 

Indiana Union Tr....100 Indianapolis Ry 4s. 1933 ogee ccceee Inactive Stocks LakeR El lst gude’42M-S} 110%... 

neurance Co of N A..10) Interstate 48 1943 ..F-A| 659%) 60'4/| alg Cons Coal& Iron. 100 Memphis St lst 68°45 J-J| ......|. eee 

— Sm ffelopnone 80 =: yy tor ccescoledcose ae te yey gee “wax TeX 
stone ‘Telephone ..50 i cacn -Q-F| ....../..----]] Atlanta & Charlotte _ t Ver Cot Duck lst 5s. 9% 
referred........... Gen M 449s g.1924.Q-F Auianta  Giioiis“199 80 Hp ROOF interes EE cone osins 

Keystone WatchCase. iov .- || Leh V CO lst.5s g°33..J-J Atlan Coast L (Conn)100| 225 [250 ral 58....1941 M-S} .....-| .-... 

Lit Brothers...........101 16 | 16 || Leh V ext 4s 1st 1948.J-D Canton Co...... 100) 85 | gu Nortolk St let 58’44..J-J) 105 [110 

Little Schuylkill....... eeceee] cones 2a 7s 1910 M-S Cons ¢ Cot Duck Gorp...50| 8 5 

Minehill & Schuyl Be ee See evesce|- rred 50| 27 

N Haven Iron & Stee cceges] socecs Annuity 6s......... es Fee & i00} 20 

Narthern Central...... rr | ee Gen cons 4s ba M-N} 94%) lou} ¥O 

North Pennsylvania..50) ......). Leh V ‘Tran con 48’85J-Dj ......|-. 100) 70 

Pennsylvania Salt..... 5 New Con Gas 5 $s ides J-D 100); 4 

Pennsylvania Steel.. Newark Pass con 5s 1930) ane ta 

Preferred ........... NY Ph& Nolst4s’39 JJ 
Phila Co ( Pitts) eet. “80 Income 48 1939...M-N] ......|......|| Anacostia & Pot 5s....... 100 
Phil German & NoOhioTrac con5s’19.J-J TJ} cccvee 
Phila Traction....... Penn gen 68 7r1910.. Var Atlan C L RR481952M-S} 91 91%/| Un Ry & El 1st 4s’49 M-S 85% 
Railways General..... Consol 5s r 1919... Var Atl Coast L(Ct)ctfs5aJ-D| 102%/107 Income 48 1949.....J-D| 60 | 50% 
Susqueh Iron & Sieei_S Penn & Ma Steel 6s Cts of indebt 48....J-J| 75 | 80 Funding 58 1¥46...J-D| 78 | 78% 
Tidewater Steel.......10 Pa & NY Can 5s ’39.A-0 6-2U yr 4s 1925......J-J| 75 | 8U || Virginia Midland-— 

Preferred ...... Con IBBD 20 ssccee Balt C Pass lst5s’11M-N| 102 |......|// 2d seres és 1¥11...M-8} 105 |... 
Tonopah Mining of Nev] Penn Steel lst 5s’17 M-N Balt ae 58.1916 M-N| 107 |108 3d series 6s 1916..M-8) 105 |... 
Union Tr of Ind... a People’s Tr tr certs 4s ’43 Exchange 398 1930J-J| 94's) 95%|| 4th ser 3-4-581921.M-) 105 |... 
United NJ RR &C.. 106 FP Co 1sté& col tr 5s’49 M-S Bait & P lst 6smi’ll A-O} 102 |...... 5th series 58 1926.M-5) 106 |... 
Unit Trac Pitts pref. 80 Con& col tr 681951M-N Balt Trac 1st5s..’29M-N| 107'9/1084/] Va (State) 38 new'32.J-J| 86 | 9 
Warwick [ron & Steel.10 Phil Klee gold trust ctfs. No Balt Div 581942 J-D| 112 14 Fund debt 2- 4 1991. 23 65 | 80 
Weat Jersey & Sea Sh.50 Trust certifs 4s.. 63 68'9|| Cent’! Ry ey M-N/| 104 West N C cons 1914J 105 |110 
Westmoreland Coal... .50) P&E gen M65 20 A. oO « Exté& im 8.1932 MS} 103 WesVa ‘GP lat 33 LUZ YI OSs 
Wilkes Gas & Elec..100 Gen 48 ¢ 1920. .A&O Chas City Ry istds’23J-J luvv Wil & 5, eld 58..1 SJ] LUGWILION 

* Bid and asked prices; no sales on this day. { Ex-rights. {$7.50 paid. £915 paid. ¢$10 paid. (935 pad. ga Receipta 6995 paid. 0930 paid 
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RAILROAD GROSS EARNINGS. 


able shows the gross earnings of every Stu ul railroad from which regular weekly or monthly returns 
can be obtaine he first two columns of figures give the gro33 earninzs for the latest week or month, and the last two 
eolinns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
state;mvut to show the fiscal year totals of those roads whose tiscal vear does not begin with July, but covers some other 
period The returns of the street railways are brought together separately on a subsequent page. 





















| | ! 
} Latest Gros Earnings, \July 1 to 0 Le ttest Date i} | Latest Gross Farn<na-. | saty 1 & Latest Date 
antiiaaieaiiaeitasit ee | = iguanas aedhdiemmieiaieaetiicapadlians sail ehctlleaettipaniacemmemaapidicateatnn 
ROADS Curren. | Previous| Curren! | P ee us |! ROADS | Week or Current | Previous Curren. , Previous 
Year ee ear. Year. | Yea * . Month. Ye ar. | Ye ar. Year Year 
: s | 8 s 2 oy : $ 
Ala Great Southern|—Sec Sout hern Rall way | 
Ala N O & Tex Pac NYC & Hud River July 
NO &N Fast 4th wkJuly 114,52 20 ‘ 2 Z 3 4 ake Shore & M S|July 






e Erie & West | July 
Che Ind & South|July 
Michigan Central. |July 
Cleve CC & ae Ee July 





Ala & Vicksburg. 4th wkJuly 48°97 

icksburg Sh & P|/4th wkJuly 

Ala ‘Tenn & North ae 

k Atch Top & S Fe une 
M 













Atianta & Char! Peorta & ! = July 
Atlan Birm & Atl .. Cine ys atl Nort jJuly 
\tlantic Coast Linc Pitts 4 E July 





Iialtimore & Ohlo 3 tutlar 
&Aroostook |Ju N Y Chic & StI 
N Y Susa 4 es 


Dell fonte Central 
! Norfolk & Wes 
Northern Central 
Northern Pac 





Luff Roch & Pitts 
Buffato & Su 







3,000, 
7 106 491 





































Cc nadian Northe n.}2 Pacific Coast Co - 

Canadian Pacific ad a —East P & 17554690 

Central of Georgia d West of P & E.|June ._.-. I ‘ “Inc.8,09 1 ,&t 
Central of N Jersey Peorla & Eastern -- See New Fr yo Cen tral. 

Chattan Southern ona en alt & Was sh - PUNO acwocths ANZ 1,364,417| 16 683 849 1: 19 
Chesapeake & Ohlo . 4 y d ,407 ,051 2/712, 7,051 
Chesterfield & Lanc May “n tral 

Chicago & Alton Ry June Ra ieleh & Charlest .|: eee 5 4 

Chic Great Western|2d wk Au Raleigh &Southport Jt - 

Chic Ind & Loulsv.(2d wk Aug} Reading Railway ..|May --..-.- 3 

Chic Ind & Southern See New Coal & Iron Co. - aes ‘ 

Chic Milw & St Paul) May ‘otal both cos. - i eed ee 

Chic & North West a R sag te by Pot... ./¢ os 

Chic St Paul M & ¢ Ju Rio Grande Ju --|M - 

Chic Term Tran RR) 4tl ; wkJur Rio Grande South Aug 

Cin N O & Texas P See hern Rail Rock Island Syster — 5 

Cincinnati Northern See New York Cen'tral ; eSt L & San Fra i, 

Ciev Cin Chic & St L;—-See New | York Cen tral j Evansv & 

Colorado Midland June 19% 4 2 66 Total of ajl lines_\J ‘ 

AC ol & South Sys 2 Aug New Yor! rk ( ‘en tre 





Rutland ----- 














t Jos & Grand Isl_|M — 

St Louis & San Fran See Rock 
St Louls Southwest.'2d wk Aug 
Sea board Air Lir 
Si 


Col Newb & Lau 
Copper Range 
Cornwall 

Cornwall & Leb 
Denv & Rio G 
Detroit & Mac 






































Det Tol & Iront Sys ac Co 
Dul So Shore & Atl \ y : Southern Railway 
ork May 4 86 6. 662 4,102 434 19 ,( 5 45,500,600 Moblic & Oh lo. 
Evansville & Ter H See Rock! Isiand S yste m. CinN O & Tex P.|3 
Fairchild & N E fone aan 1,¢ 675 2 { Ala Great South_!é 
Fonda Johns & Glov' June — . 68, Georgla So & Fla_|Ist wk 
Georgia RR .iJune . 210.4 Texas Central 4th wkJuly 
Georgia South & Fila—See Soujthern Texas & Pacific. - k Au 
Grand Trunk Syst 2d wk Aug} 920, Tidewater & West - 
Gr Trunk West Ist wk Aug! : Toledo & Ohjo Cent)June . 
Det Gr H & Milwitst wk Aug roledo Peo & West-_|2 c Aug 





Canada Atlantic.'ist wk Au Toledo St L & West/2d wk Aug 





Great Northern July !| Tombigbee Valicy.-|Jume - 
Monti una Central. |July || Tor Ham & Buffalo/July --- 
al system Tuly 5,300, 173 {| Union Pacific Syst.|June -.. 
Gulf & Ship Island_j2d wk Aug "324/211 23 || Virginia & So West_|July - . s 
Hocking Valley | June || Wabash —- 2d wk Aug 566, 108! 





6 (907 —e 
4, 





Western Maryle ind_ 
7 West Jersey & Sez L 
823,467 || Wheel & Lake Erle- 2d wk Aug 

346,844 || Wisconsin Central_.|May ---.- 
2 2,7 Wrightsv & Tennille|/June ...-.- 
| Yazoo & Miss Valley|July --.-- | 


105,054 


til nols Central July 7 
Inter & Great North 2d wk Aug 1 
ajnteroceanic (Mex) |2d wk Aug 1 
Iowa Central_- .,2a wk Aug) 
Kanawha & Mich__|June .-- 

Kansas City South_\July  ..--- 
Lake Erle & West’n|—See New | York 
Lake Shore & M Sou!—See New | York oC 


thy Aug 





Lh cx te ty 1s 


“sors 

















































Lehich Valley .....|June 
Lexington & Mast..|June . | Cu: urren’ | P revious 
Long Island- --|dJune Vartous Fiscal Years. | Period. Year g Year 
Louisiana & Ark... e a J 1, 216, 837 |\-——__-—_—__—_- --—-—_—-_--_—— —_— —-—---—- = 
Loulsville & Nashv.|2d wk Aw . '155| 5.921.045) | | 
Maoon & Birming.-_'\July 2,1 5 12,149) 13. ‘060 I Atlanta & Charlotte Alr Line...|Mch1 to May 31] 1,091 288) 1,012,347 
Manistee & No East| March | | Bellefonte Central..........-. jJan 1 to July 31) 36,919) 31,759 
Manistique s July . 6,974 13,036 || Manistee & Northeastern--_-_- Jan 1 to Meh 133,406 
Maryland & Penn June ... 360,547 360'298 || Manistique --- Cnbenhbecn é 1 to July 64,166 
a Mexican Centra fay .. 2,995, ‘0822 479,422 28 ,492,107)| 25,704,867 || Mexican Railw ay - 1 to July | 4,098,300 
a Mexican Inten ut 2d wk Aug! 170,391 150,236) 1,088,521 894,936 || Mexican Southern _ 1 to Aug 
a Mexican Rallway. 4th wkJuly 202°'300 182.400 631,000 601,700 || New York Central a 1 to July 
a Mexican Southe m ist wk Aug 28,120 20,090 827,939 758,119 || Lake Shore & Mic shigan South|Jan 1 to July 
Michigan Central. - —See New | York Cen tral. | Lake Erie & Western_......-|Jan 1 to July 
Midland Valiey....|1st wk Aug 28,320 71,706 | Chicago Indiana & Southern.|Jan 1 to July 
Mineral Range - 2d wk Aug 86,373 {| Michigan Central ----/Jan 1 to July 
Minneap & St ie ou iis 2d wk Aug 469, ‘098 Cleve Cin Chic & St Louis Jan 1 to July 
Minn St P&S 2d wk Aug! 231,376 1,440,415 Peoria & Kastern- ~dthneatee oO ae. ae 576! 
Mo Kansas & Te XAs 2d wk Aug) 488,098 2 313 Cincinnati North m -----/Jan 1 to July 563 040 
Mo Pac & Iron Mt i wk po 1,000,000 ¢ 5,836, Pittsburgh & Lake Erie....-|Jan 1 to July 31} 8,475,739 

Central Branch 2d wk Aug 40,000 2 207 ,000 | OS ae Jan 1 to July 31} 1 ‘672,772 

Total. 2d wk Aug)1,040,000 969, 000; 6,043,000 } New York Chicago & St Louls|Jan 1 to July 31 
sone & Ohio. -.. —See Sout hern Rall 3 | Northern Central. .-|Jan to June 
Nashv Chatt & St Li June ..__./1,113,794 ,519 ad Penn—East of Pitts & Eri Jan to June 





30) 


a Nat RR of Mex__|2d wk Aug; 308,226 269, ‘510 
30) 


Hidalgo & N E l2d wk Aug} 20,158 18,327 


1 
1 
d West of Pittsburgh & Erie_.|Jan 1 to June 
Phila Baltimore & Washington-|Jan 1 to June 

















Nevada Cal-Oregon _|\2d Aw Aug) 7965 5,385 ,750 || Pitts Cin Chicago & St Louls...\Jan 1 to July 

Nevada Central....|June ....- 8,361 6,811 84; 489 61, 249 || Rlo Grande — tion cmes {Dec 1 to May 

N ¥ Chic & St Louls “See New | | York Cen tral. | 1} Texas & Pacific. ...-.- --\Jan 1 to Aug 

N Y Ont & Western jane buted 726,246, 702,473 8,202,361) 7,265,057 || West Jersey < "Soashors .--|\Jan 1 to June 
| it ’ 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































| | 

Monthly Summartes. lour'nt Year| Pree’ Year| Inc. or Dec. | % | Monthly Summaries. lour'nt Year| Pree's Year| Inc. or Dec. % 
| , ne Se $ I $ ned 
Ist week June (43 roada)...-| 10,439, 372| 9,016,905) +1,422,467)15.77 |} Month Oct 1906 (119 roads). lis 733,220|179 405, 267) +19 ,427 962 10. 72 

2d week June (44 roads).... 10:808 646) 9,247,610) +1,561.036/16.88 Month Nov 1906 (123 roads) _|186 696,274|/175,727,985| +10,971,289, 6.2 
3d week June (41 o 10,648,101; 9,317,171) +1,330,930)14.28 || Month Dec 1906 (127 roads) -/184,235 595/170 ,746,760| +13,488 826 7.30 
4th week June (42 14,309,499) 12,909,684) +1,399,815/10.84 Month Jan 1907 (123 roads) - 173,212,305) 162.6 23 ,883| +10,588,422) 6.51 
Ist week July (42 roads) ~~ -| 9,565,253 .587,140 +978,113/11.39 | Month Feb 10907 (122 roads) _/162,283,992/152,555,101) +9.728,801 6.05 
2d week July (43 roads)....) 10,452,143) 9,421,896) +1,030,247]10.93 || Month Mch 1907 (118 roads) .|180,539,532 164. ‘645, ‘009 +15,894,523 9.65 
| 10,787,896! 9,747,003) +1,040,893/10.68 Month April 1907 (118 roads) -|188,130,451'154,894,748 +33,235,703 21.45 
| 15,869,563) 13,947,977) + 1,921 '586/13.77 Month May 1907 (121 roads). 195,943,305, 165 890,345) +30,052,960 18.12 
let week Aug (44 roads)... -| 10,422,864, 9,602,427 +820,437| 8.54 || Month June 1907 ( 66 roads) -| 82,467,706, 72,923,683) +9,544,023 13.08 
2d week Aug (40 roads) - . ..| 10, 426,893) 9, 686, 978 +739,915) 7.11 Month July_ 1907 (65 roads) ° 90, 308, ‘4071 80, 982, 305) + 9,326,102 11. 52 





a Mexican currency. 0 Includes earnings of Guif & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both 
yous es oa limes directly operated. ¢ Includes the Chicago & Eastern Iilinols in both years. f Includes Evansville & Indiana RR. A Includes 
@ South., Ft. Worth & Denver City and all affillated on, Sons trinity & Brazos Valley RR. & Includes in both years carnings 

vy 


ef of Denver oBnid & Gulf RR., Pecos System and Santa Fe Prescott & Phoenl 








UMI 





AUG. 
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Latest Gross Earnings by Week.—In 


ffollows we sum up separately the earnings for the second 
table covers 40 roads and shows 
7.11% increase in the aggregate over the same week last year. | 


week of August. The 


the table which 





Second week of August. 1907. 1906. Decrease. 
$ 3 | $ $ 
166 664 167.915 1,251 


Buffalo Roche ster & Pittsburgh 
Canadian the 

Canadian 
Central of Georgia 
Chattanooga Southern 
Cc 

4 





190,800 


Pacific. . ---| 1,546,000 


hicago Great Western 
‘hicago Indianap = Louisville - 
Colorado& Souther 
Denver & Rio Grande 
Detroit & Mackinac -_- 
Duluth South Shore & Atlantic. 
Grand Trunk of Canada_- s 
Grand Trunk Western 
Detroit Gr Haven & Milw 
Canada Atlantic. 
Gulf & Ship Island 
International & Great Norther 
Interoceanic of Mexico 
lowa Central 
a & Nashville 
Mexice International 
Miner al. Range 
Minneapolis & St Louis 








Minneap St Paul & SS M_ : 

Missouri Kansas & Texas-- 488, O98 

Missouri Pacific & lron Mtn 1,000,000 
Central Branch | 


40,000 
Mobile & Ohio | 77 
National RR of Mexico 

Hidalgo & Northeastern 
Nevada California & Oregon | 
Rio Grande Southern > = 





St Louis Southwestern 
Southern Railway 

rexas & Pacilic-- a 
Toledo Peoria & Western 

Toledo St Louis & Western- | 
Wabash. 





Ww tern Mat yland 
Wheeling & Lake Erie 


“%) | 


otal (40 roa 
t 


Net increase ( 





1437600 = 47,800 tegen 
1,410,000 
204,601 





| 


} 
| Increase. 


136,000 





9,900 
on 435 
a 37,686 
2,360 


56,603 

9 500 
818 
5,799 


66,400 








93.2 $551 sn 
63,000} 
8,000] 


2,085 


8,455 


104,390 





For the first week of August our final statement covers 44 


roads and shows 8.54% increase in the ag 


same week last year. 


gregate over the | 





First u of August. 1907 1906. Increase. Decrease. 
$ 

Previously reported (35 roads) 55,455 | 
Colorado & Southern ‘ 3,038 | 
Detroit Toledo&I[ronton ive | 
Geos a Southern & Florida é | 
Guif & Ship Island 
Interoceanic of Mexico 
Mexican International 
Mexican Southern ) 
National RR of Mexico 1582 265.671 

Hidalgo & Northeastern 19,699 19,562 

Total (44 roads) 10,422,864 9,602,427 878.030 58,493 
Net increase (8.54 %%) $20 437 


Net Earnings Monthly to Latest Dates. 
gross and net earnings of STEAM railroads 
A full detailed statement. 


lowing shows the 
report 1 this week. 
roads from which monthly returns can be o 
once a month in these columns, and the la 
this kind will be found in the issue of Jul 
next will appear in the issue of August 31 


Gross Earn gs 


Current Previous 
Year. Year 
Roads $ $ 
Bangor & Aroos_b June 4,644 216,516 





July 1 to June 30 3,221,696 2,496,788 


Boston & Maine.b 
pr 1ltoJune 30 
jan 1toJune 30 
July 1 to June 30 








Cornwall & Leb June 41,84! 
July 1 to June 30 184,196 
Cumb Tel & Tel Co_b. ~ July 474,851 445,081 
Jan 1 to July 31 3,361,803 3,080,921 
KansasCitySouthern_a_July 847,777 689,850 
Loulsiana & Ark a _June 115,073 101,062 
July 1 to June 30 216 1,057 526 
Loulsvile & Nashv_b _June ¢ 3,649, 880 
July 1 to June 30 4 43,008,996 


Mexican Lt & Pow Co. _July 

Nev Cal & Ore_a June 
July 1 to June 30 

Pitts Cin Chie & St L_a_Juls 
Jan 1 to July 31 











Raquette Lake_b 
Apr 1 to June 30 5,852 
Jan itoJune 30 14,021 
Rich Freds & Potomee June = 207,645 179,360 
July 1 to June 30 1,981,805 1,764,856 
Seaboard Air Line_b June 1,877,573 1,218,818 
July 1 to June 30 16,427,941 15,116,946 
ride pte ag! ap a n_b_ June 5 8.137 
uly 1 June 30 t 88,527 
Victor t deb “ June 470 190 887 
July 1 to haus jo 2,651,301 2,187,287 
Wheeling & Lake Erie. b June yt 1,211 408,411 
July 1 to June 30 6,230,891 5,319,890 


riven are after deducting taxes 
‘given are before deducting taxes 


a Net earnings here 
Net earnings he 


Inte: st Charges and Surplus.—The 
addition to their gross and net earnings givel 
also report charges for interest, &c., with t 
or deficit below those charges. 








3,058, 760 
1 40 sod 








follo 








The table fol- 


including all 
btuined, is given 
statement of 

1907. The 


lest 
y 20 
L907. 


Net Farnings 


Current Previous 
Year Year. 
07,698 86, 

1,088 401 951, 








12,075,582 


10,404 
103,011 
606 674 

3,776,326 





| 
| 
defs ,206 970 | 


def 988 3,716 
67, 421 67,664 





28,604 636,560 
3.612 289,615 | 
900 4,603,486 | 
1,244 | 
19,568 
31,690 
484,742 
97 050 
1,563,820 











roads, in 


wing 
1 in the foregoing, 
he surplus above 


| Met West Side 


this kind will be 














Int., Rentals, &c.— Bal. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 3 
Bangor & Aroostook June 70,172 61,772 27,526 24,280 
July 1 to June 30 797 076 665.284 291,325 286 593 
Boston & Maine— 
Apr 1toJune 30 2, 2,113,887 21,159,621 2218,298 
Jan 1to June _ 4, 57 4,188,031 2735 ,253 274,570 
July 1 to June 30 8, 233" "237 8,294,714 72,627,981 272,188,205 
Cornwall & Lebanon June 3,482 4,123 718,982 14,139 
Juy 1 to June 30 44,011 49 82 4 2207,464 188,524 
Cumb Tel & Tel Co July ‘ 2 ‘ 5 132,309 125,526 
Jan 1 to July 31 269, 365 225/856 1,004,507 937,065 
Nev Cal & Ore June 3,302 3,187 213,237 27,379 
Raquette Lake 
pr lto June 30 3,125 adefS5,973 «ardefl,824 
Jan 1 to June 30 6,758 a«rdef7,332 xzdef2,509 
Seaboard Air Line June 316,969 256,074 adefs8,778 
July 1 to June 30 3,647 6087def458 301 2992,120 
Victor Fuel Co June 20,140 743,745 722,318 
July 1 to June 30 227,740 2461 ,490 27364,573 
After allowing for other income received. 


STREET RAILWAYS AND TRACTION | COMPANIES. — 


iJan. 1 to latest date. 


Latest Gross Earntngs. 





Name of 
I 
























toad. Week or Current Previous| Current Previous 
Month. Year. Year Year. | 
pea . —, 

aAmerican Rys Co July 302,034 1,670,003) 1,527,605 
cAur Elen & Chic Ry July 52,25 783,960) 679,423 
Bingbamton Ry..-...'April .- - ) 85,886) 83,413 
Birr Ry Lt & Power June 156,573) 1 ,032°787| 902,541 
Brockton & Ply St Ry June - 10,808 48 56) 43,811 
Cape Breton Elec Co_ June 21,302 108 | 115,298 
Central Penn Trac June - 61,869 347 610) 316,617 
Charl Con Ry Gas&El June - 55,612 343,454) 314,793 
Chicago & Milw Elec. July 97,425) 551 ote 29,297 
d Chicago & OakP. +: ar nae 67747 66,048 or 491,286 
Cleve Painesville & E July - 34,401 32,62 157, 387 146,518 
Cleve Southw & Col.. June - . 67,965 zit soe! | 289,277 
Detroit Jackson & Chii2d wk Aug 7,700 6211,55 
{ Detroit United Ry. 2d wk Aug) 147,483 4,017,367) 3,590, 088 
Duluth Street Ry 2d wk Aug 18,354 505,845 464,127 
East St Louis & Sub_ July 186,101 


1,1 918) 1,069,833 
233,672 180,822 


El Paso Electric June 41,030 
Ft Wayne & Wabash 
| Vailey Traction or 569,27 7) 491,886 


Galveston Electric Co June 170,306; [139,462 





271 213 


Georgia Ry & Electric, May 





Havana tlectric Ry wk Aug 18 35,360 1,103.5 28| 968,118 
| Honolulu Rapid Tr & | 

Land Co . June . 31,150 181,565) 169,927 
Houghton Co St Ry June 22,437; 20,151 114,162 100,088 
Houston Electric Co_|June 58 317,350 274,180 
Illinois Traction Co__ July 2,035,918) 1,625,594 
Jackson Consol Trac.,May 53,882! 51,37 
Jacksonville Elec Co_' June 192,399) 152,101 


Kan City Ry & Light| June 
Lex & Inter Rys Co- 
Elev ME o<nef 
Milw Elec Ry & Lt Co\June - 
Milw Lt Ht & Trac Co\June - 
Montreal Street Ry Wk Aug 10 
Nashville Ry & Light June - 
NJ & HR Ry &Fy Co'June - 


2,867.973| 2,576,588 
249,695 2 


1,591, 
1,826 








N O Ry & Light Co__ June 3,0 
Nor Ohio Trac & Lt June 
Norf & Portsm Tr Co June 1, 
No Westchester LtCo June - 
Northwestern Elev July 
Oklahoma City Ry _. June 
Peekskill Light & RR June - 210 
Puget Sound Elee Ry June 116. 794 - 
Rio de Janeiro Tram 

Light & Power June 521,142 ‘ oseese 
Rockford & Interurb May ----- 49,193, 40,848 214 ‘002| 183,683 
St Joseph (Mo) Ry Lt 

Heat & Power Co — July 78,284 483,973) 467 ,765 
Sao Paulo Tr Lt & P. June 162,971 1,027,472} 986 927 
Savannah Electric Co June 51,836 breed 304,008 





173,496 
16,666 


South Side Elevated. July 
Sou Wisconsin Ry Co July 





514/514 








Syri scuse Rap Tr Ry— | June 103,083 

mpa tlectric Co._'April .....! 42,383, 36,9387) --.-... 
Toledo Rys & Light.|May ....- 173,990 834,881) 784,391 
Toronto Rallway _ - Wk Aug 10 . datkecte 
win City Rap Tran. Ist wk Aug 3,541,058, 3,188,475 
United RR of San Fr_ June 


229,490) 5,851,186 





United Rys of St L__ July 901, 554 6.2 
West Chester Ry July 9,745 73,984) 47,504 
Whatcom Co Ry & Lt. June 20,310 164,428) 125,767 


a Figures for the ery in both years include A. og ery of the Scranton 
Ry., acquired Jan. 11906. »b Figures are from Fe c These figures are 
for consolidated compan d These are results for main line. f Now in- 
cludes Rapid Ry. Syst. Sandwich ~~ & Amherstburg Ry. and Detroit 
Monroe & Toledo Short Line Ry. These are early preliminary returns; 
decrease due to earthquake. fire nee strike among employees, Aug. 26 to 
Sept 5 1906 

Street Railway Net Earnings.— ‘Ihe following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns ean be obtained, is given 
once a month in these columns, and the latest statement of 
found in the issue of July 27 1907 The 
next will appear in the issue of September 7. 


Gross Earn'gs Net Earnings 

















Current Previous Current Prevtous 
Year Year. Year. Year. 
Roads $ $ $ 
,subuin & Syracuse b 
Apr 1 to June 30 84.087 36,267 30,929 
Jan 1 to June 30 60 457 48,854 
July 1 to June 30 149,624 126,571 
Aurora Elgin & Chicago_July 77,344 70 826 
Bkiyn Queens Co & Sub_b 
Apr 1 to June 30 158,045 194,938 
Jan 1 to June 30 276,231 337,824 
July 1 to June 30 1,598 1.508.596 732,458 
C eve Painesyv & East a Jul) 12 630 16,856 
Jan 1 to July 31 157 587 146,518 64,642 
Coney Is! & Gravesend _b 
Apr 1 to June 30 8.393 10,827 def 711 4,950 
Jan 1 to June 30 10.571 12,991 defS .797 2,517 
July 1 to June 30 51,7438 46,950 3,898 20,909 
Fast St L & Sub July 186,101 173 —s 88,235 94,880 
Jan 1 to July 31 1 188, 918 1.069.833 543,100 533,586 
Illinois Traction Co_a_ July d 146,283 126,017 
Jan 1 to July 31 2 1 877.718 712,444 
Montreal Street Ry July } 300. BSS 163,809 139,724 
Oct 1 to July 31 2,494,669 1,073,099 966,315 
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-Gross Earn'gs - ——Net Earnings—— | Southern Railway Company. 
Current Previous Current Previous | _s 7 
Year. Year Year Year. | (Report jor Fiscal Year ending June 30 1907.) 
1d8 x $ $ $ | » > - 
eee BR Co.b 7 In advance of the pamphlet report, the figures for 1906-07 
assau t ( ° P 
Apr | to June 30 839,006 have been given out by the company as below: 
Jar to une 30 1,509,163 5 nae » — vars 
July » June 30 3,184,003 370,967 } INCOME ACCOUNT. ; 
StJoseph R tl cP July 464 1906-07. 905-06 
\ “ a : f. | ité& _ ul oan’ 282 Miles of road operated, average - - - 47 7 374 
a wy a Gross earnings from operations 56,657 ,994 641,480 $48,1 
United Rys of St Louls a July 335,976 | Operating expenses and taxes 44,699,282 773,139 35,082,514 
Jan o July 31 186 2 2,164,825 
United Trac Co, Albany.b Net earnings from operation .$11,958,712 $13,868,300 $13,062,594 
Api o Jun 0 912,511 167 888 199,606 | Income from other sources... - 1,829,282 ,089,000 1,612,840 
dan , I 0) 969,155 879,798 361 199 pgs - 
July o June 30 1,969,291 1,773,854 7,817 Total income $15,457,300 30 675,434 
, 27 = 4> * . | Interest and rentals $i 58 9,2 
st Cl a) S , 745 5.013 : 
We Se I t R Jul bes 7 Lp 21 546 Other deductions from Income 374,876 > 
s ‘ li alia | ‘Total deductions 8,234 69,0 801 
pains iven are after deduc ae ayes jalance over fixed charges 29,066 $5 1,632 
bN ‘ ure | wre deducting taxe Dividends on preferred stock _a_(2 3,000,000 (5)3 000 00 
Interest Charges and Surplus. Surplus over preferred dividends $2,229,066 $2,251,632 
- , . Special apy propri itions for improve 
Int., Rentals, &c Bal. of Net E’ngs mesits, betterments and charges 
Current Previous Current Previous against income 334 999,827 1,056,549 
ear Year Year Year 
5 $ 3 3 Balance to credit profit and loss $253,987 $1,229,239 $1,095,08 
Auburn & ‘ 
Ap , ne 30 0,17 aA dividend of 1'¢°% has been declared payable Oct. 1, callir o 
Jan to ne 30 9.73 $990,000, out of accumulated surplus, making 4% for the year—see | : 
Jul me 30 75,44 on & following page 
Aurora | leago Jul 27 508 Special appropriations for improvements, betterments and 
Bklyu Queens Co & Sub_b charges against income are for new stations and oth: 
Ap June 3 6 cy ¥ : Bc - P 
fix ¢ to dene oe + buildings, new bridges, additional equipment and miscel- 
July June 30 9,759 lancous improvements. 
Cleve P & E Ju 6 Increased expenses include: Increase in maintenance oi 
; es ees vr way. $537,812 91, or 7.55! i; inerease in maintenance oi 
oney Isl & ¢ send af . - o - ° ° 
, Ap ie a Pry 73 248 -rdefl.461 5,051 | equipment, $987,590 24, or 11.50%; increase in condu ting 
Jan 1 to June 30 1,558 106 rdef6 010 2,714 | transportation, $3,130,659 78, or 15.04%: and increase it 
y 1 te 1€ 5 1.00 I f4.00. 7 ~1* _ _ ” . . = 
oom an oe ‘ — def4, : ’ | tax $131,697 S4, 8.19% The increase in conductin 
Moutreal Ry July 55.802 96.076 22 : > oe " P . F al 
Oct ) 31 1; 374,810 615.752 5 | transportation due chiefly to increased pay-rolls of train- 
Nassau Elect RR ¢ men, vard and station labor and to the congestion of traffic 
Apr i to June 30 256.861 r16,988 8&7 806 Y 5 106 
Jan to June 30 174,194 rdef17 076 T185,735 
July o June 30 969,354 mi 7218,310 184,049 ° P ° : 
United R St Louls.July 232! ge 100 486 Louisville & Nashville Railroad. 
4 july $1 1,618,820 1 10 698 re , (For the Ve wr ending June 30 1907.) 
United ‘I ection Co, Albany , e > - *4} 
Ap 1 to June 30 . 86.881 The results for 1906-07, as ompared with pre Viole 
Ja to June 30 173,462 were as follows 
Jul Jur 0 346,624 r ; 
West Che , Ry Jul 2,681 Earnings and Expenses 
lan | | 18.152 1906-07 1905-06 1904 05 0 
, 4 $ < 
r Aft . r for other income recel Gross ning $8,517,071 386,945,7% 
; scene ssatinacianiinbn Oper. exp., exelud. tax 26.490/021  25/141.548 
BROOKLYN RAPID TRANSIT CO Owing to the r . : 
» ° e } et arnings 
classification of the lines of the Brooklyn Rapid Transit | per cent of exp to on 
system and the cancellation of the lease of the Brooklyn c.from invest.rents & 
Elevated RR. to the Brooklyn Heights RR., and also the ery ees 
leases of some of the other roads, the results for the elevated Disburs . 
- A ; . r 
road a1 re ported separat ly and likewise those of the aw pie 
South Brooklyn Ry. and the Sea Beach Ry. This obviously | Rent 
kes the ' rise ; rane for . r Sinkin fund (net 5 
make ef ymparison with year fo the Brooklyn | 73g "kwh 124 
Heigh RR. defective. The new angement has been in | Mis-ellaneous 471 
effect since Feb. 28 1907. The returns of the different | Dividends 6) 3,600,000 (6)3 600,000 
roads for ae quarter have been furnished this week. otal disbursements ___ 11,193,876 
In the foll g we show the figures of the Brooklyn Elevated, | Balance —_ 2,850,522 
: : . . a. 4 5, 346 
of the = i Bro oklyn Ry., of the Sea Beach Ry. and of the ; 
Brooklyn Heights RR. separately and the total of the fou Louisiana & Arkansas Railway. 
, ibined As ‘ase i is si , . are rith , ° » vy 
combined In- last cas it is po ible to compare with (Statement jor the Year ending June 30 1907.) 
corresponding figures for 1906. We also add the compara r in tes thew ‘oll 
: lo f , he s s 4 » Tise% ar were as i S: 
tive totals for the twelve months ending June 30. e resu OFr whe lscal yt WEES BS SORE 
— a 1905 06 vu ) 
Average miles operated 
Quarter ending June 30 Gross earnings 
— f all lines Operating expenses and taxes { 
t Bkiyn South Sea Total 0 $4 Per cent of expenses and taxes to earns (69.75) 
inion Bkly Beach ‘ ’ 
} I Ru hey i/ last year Net earnings $368,078 
- Other income 32,365 
oH 1907 1907 1907 1907 1906 1907 1906 
$ $ s $ $s s $s s rotal net Income $400 443 
Gross s 102 1798253 109,251 68,5453 $566,176 14112.87913193.296 | Fixed charges and other deductions $174,959 
Expenses 190.S95 OIE 69,966 686 8,104,959 7,294,745 Dividend » (3) 112,500 
Net 62.407 SST ( *1 421 7.490 6.007 920 5.898.551 - 
Other inc its OST », 701 20 5. f 65 Balance, surplus $112,984 $182,400 $206 816 
Gross inc ‘ S45 459 18.905 *1.141 1 11 V. 84, p. 570 
Charges } 425.440 28.064 9.8211 73 , 
Surplus 2 508,019 *9,159*10.4 4 Easton (Pa.) Consolidated Electric Co. 
“Dei (Report for Fiscal Year ending Dee. 31 1906.) 
The fig for the Nassau Electric, the Brooklyn Queens In the report issued some time ago President Joseph & 
County & Suburban and the Coney Island & Gravesend will | Lovering said: 
be four her above. Sin your property was surrendered by the receivers of the Lehigl 
\ lley Traction Co. In May 1904, the work of reconstruction, additions 
— betterments thereto has steadily advanced In order to take care of 
*reased travel in Easton, we deemed it advisable to tntroduce a 10 
ANNUAL REPORTS. m inu te schedule in place of the 15-minute service which had prevailed since 
Rs r this purpose two new switches were constructed on the College 
Hill Division and the loop in Centre Square was completed. The 10-minut« 
Boston Mai i é service on this division was introduced June 2 1906 
t & Maine Railroad On the Easton & South Easton Division a new double-track line was 
S nt the Year ending June 30 1907.) bullt on Northampton St. from 6th to 15th streets, new single track on 17t! 
= St. from Washington to Butler streets, new —e track on Butler and 
Che re « for the last four years compare as follows: Walnut st-eets from Washington to 17th stree and new single 
Bacntn | St. John St. from Madison to Nesquehoning St. With the const: 
oe te this additional trackage and the elimination of the “‘Y"’ on the south side 
7 1904-05 1903-04 the running time per round trip was reduced from 60 to 40 minutes, ther b: 
Gross 245 $34,894,608 | enabling the company to give a 10-minute service with the same number o 
Operating ex s 119,740 25,271,907 | cars that were heretofore required for a 15-minute service. The new s 
vice was introduced on this division Sept. 6 1906. 
Net ea s $10,156,859 $9,860,834 $9,593,505 $9,622,701 The South Main St. line was extended ew Phillips mare to Alpha, N. 
Other tne 704 359 622,085 s 589 576,884 | and was opened for travel Oct. 31 190 Alphe is situated near 
: | the Alpha and Vulcanite Portland Ceme nt Vorks and a populi ation ot 
Total ne $10,482,919 $10,181,094 $10,199,585 The opening of this extension has materially increased the 
Fixed « $8,294,715 $8,161 $8,198,844 receipts of the South Main St. Division 
Sinking f 1 285 136 151,285 | Extensive additions and improvements were made during the year at 
Island Park. The park was open from May 12 to Sept. 30; attendance 
Balance $2,051,919 $1,883 2 $1,849,456 j 366, 600. being an average daly attendance of 2,582.. To take care of this 
Dividends $1,854,646 $1,806,6 46 $1.778.999 | travel, 24 cars were in operation. 
Additions & betterm'ts On the Easton Palmer & Bethlehem Division a large number of ties 
; | were renewed, a portion of the track was reballasted and the re-bonding was 
Surplus $132,615 $217,273 $76 926 $70,457 | completed The plate girder bridge over the Easton & Northern RR. track 
was reinforced 
on preferred and 7 on common in all the years | The Easton & South Bethichem Transit Company’s line (V. 8&4. p. 15307), 


a tncludes 6 
V. 8. p. 39 
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tion, give direct service between Easton, Freemansburg, Shimersville, 
Northampton Heights, Bethlehem Steel Works and South Bethlehem. 
The line will be a little more than 12 miles in length, and has been under 
way since May 1906. The line between Easton and Freemansburg, at 
which Le it connects with our present track, will be ready for operation 
about May 

The claims ‘of your company against the receivers of the Lehigh Valley 
Traction Co. were, after careful consideration, settled by a compromise. 
your company receiving $37 ,500 in cash and 478 shares of stock in the Penn- 
sylvania Motor Co. (one of your constituent lines). This stock, together 
with 20 shares purchased in the market, gives your company complete 
ow — of the Pennsylvania Motor Co. 

Notwithstanding the increased pay granted to your employees, your 
cumpeivamnt companies have shown a steady increase in earning capacity 
during the past fiscal year, which has fully justified the large expenditures 
for the reconstruction of, and additions and betterments to, your property, 
and the outlook for the coming year is very favorable. 

The reconstruction work begun in 1904 was continued in 1906, and the 
amount expended oe was $4,887, of which $4,887 for track and $1,084 
for re-equipping © 

The amount expended for additions and betterments was $102,737, the 
chief items be' 
Buildings, paths and lighting system, Island Park. .............. $15,576 
Seven new 20-ft. solid vestibule closed car bodies; five second-hand 

&-bench open car bodies; seven second-hand 8-bench trail cars__ 21.966 
New double track, Northampton St. from 6th to 15th Sts_._....- 24,137 
Brick paving, St. ‘John St____ 5 
South Main St. extension to Alpha, ESE eee i 

Total reconstruction, additions and betterments for 1906, $107,625; 
total cost of reconstruction from May 2 1904 to Dec. 31 1906, $202 954; 
total cost of additions and betterments from May 2 1904 to Dec. 31 1906, 
$137,184: total reconstruction, additions and betterments May 2 1904 to 
Dec. 31 1996, $340,138. 


EARNINGS OF PROPERTIES CONTROLLED FOR CAL. 


Gross earnings, Easton Transit Co. 
Operating expenses, Easton Transit Co 


YEAR 1906, 





Pee mee 
> neha Trams Oo. . cc cwcsescssvous 40,325 


Gt GEIR 6 ccndoastemennwn 
Taxes and xed charges 


Seeseces pane ~~ $82,543 
~ $30, 000 


Net income e 
Re ntal, Edison Hluminating Co. 
raxes, interest on mortgage and insurance, Edison [lumi 
nating @©o 2,585 
Net Income. Edison Illuminating Co__.....--- ivdueivesuceece ee 
Gross earnings, Easton Consolidated Electric Co_._-....-.-- _$109 740 
Operating expenses, Easton Consolidated Electric Co cat 3,2 
Net earnings ia is ete noe ‘ $106,461 
Interest on $940, 000 collateral trust 5% bonds--- .~.- $47,000 
New Jersey corporation tax--.-.--.-- a . 500 
-——— 48,500 
oe $57,961 
Dividend paid Oct. 1 1906 18,750 


Surplus from operation Jan. 1 to Dec. 31 1906 $39,211 


—vV. 83, p 
Detroit Mackinac & Marquette RR. Land Grant Bonds. 
(Statement of Trustees Jan. 1 1906 to Jan. 1 1907.) 
RECEIPTS AND DISBURSEMENTS. 


Receipts 1905. | Offsets— 1906. 1905. 
Credit Jan.) 4 $42,020)‘ Applications pend 
On contracts derdveds 14 321,016 ing adjustment’’. *$378 





On timber 59,715| Paid—Land dep’t. 20,760 $19,200 





int. on con y 4 11,495) Interest on bonds 64,440 108,045 
Other interest - 4,905 2,400 Tax account --- 12,384 14,561 
Discount on $223, Canceled bonds _-. -.... 223,000 
000 bonds purch eiedtoad 48,476 Billsreceivable_... — 88 343 
Canceied appurat'ns 261 46 | Miscellaneous "i 55 721 
Mining leases . 8,000 8,000|Cashin bank Jan.1 1,472 34,2099 
Bills recedva bb | 
certificates a 21, 181 aamawet 
. $99,489 $488,168 


Total .$99, 489 $488, 168 | Total 


*\pplications pending adjustment were as follows: Transferred to con 
tracts, $4,844; to receipts, $4,466; balance as above, $378. 


\CREAGE SOLD AND UNSOLD FEB. 1879 TO JAN. 1 1907. 


Number of acres In original grant, after deducting 20,017 acres to 
c ogeteue tion NE alone wn Scmn'a . --- 1,307,129 
deduc 
Numbe r of acres deeded (consideration $1,874,053) woe - 21,116,392 
Number of acres under contract (consideration, $44,355) - _- - 8,070 
Total deductions -_- bt eele tee wine Lastelee lactis 1,124,462 


Number of acres on hand_----- — 182,667 


iner 
vo Aa 


il rights are reserved on 94,694 acres sold in Marquette County. 
. Dp. Fer. 

American District Telegraph Company (of New Jersey). 

(Report for Fiscal Year ending Dec. 31 1906.) 

President Robert C. Clowry in the report issued last March 
says: 

The surplus Dec. 31 1905 was $721,942; there was carried to surplus in 
1906 $ .874; total, $1,044,817; less extraordinary charges account San 
Francisco disaster, &c., $1 14/307: balance Dec. 31 1906, $930,509. 

During the year the company expended: In overhauling its present lines, 


$210,454; in new construction, $298,033; In the purchase of the stocks and 
business of other companies, $384,655. 


/NOOME ACCOUNT FOR CALENDAR YEARS. 





1906. 1905. 1904. 
Gross oa------e-------- $2,799,624 $2,534,698 $2,389,971 
Expenses aimkowese ene, See 1 842 ‘879 1,691,176 





onnes $7 15 > 826 $69 1,819 $698, 795 


Net 
Dividends (4 %) 392, 951( 4 %) 390 ,049(4 70) 389, 959 


Surplus é sid aot $322, 875 $301, 770 $308, 836 
BALANCE SHEET DEC, 31. 
-— 
1907. 1906. 1907. 1906. 
sar 1s— s ~ Liabilities— by 


Capital stock 9,909,851 9,754,785 


Plants, franchises aie 
Bonds payable... 2 2,000 


stks., patts., &¢. 9,653,934 
New construction & Accounts payable 
property pureh 21,346,696 75,13 Bills payable 
135,909 112,006 Due officers &supts 





39,155} 106,176 
Due from offiees 80,646 Int. acerd, on coll, 

Accounts reeety bie 19,428} 72,981 trust bonds # 3, 400 

Mfg. acet. invent’ y 14,753 Suspense account 





Bond discount acct 16,074) Res, for ret, bonds j 15 
Supplies in stoek Dividends payable 99,064 97.542 

inventory 69,988 57,665 Surplus. - 930,509 721,942 
Burglar alarm eqn 

factory oon 7.847 

Total 11,337,428 10,680,418 Total _.....-. 11,337,428 10,680,418 

a 

a . New construction, property purchases since original capital stock issue, mostly 

out of revenue and bund issue ""—V.84 p 472 





American District Telegraph Co. of New York. 
(Report for Fiscal Year ending Dec. 31 1906.) 

In the report, issued early in the year, President Robert C. 
Clowry says: 

While dull periods in Wall Street were reflected in the earnings, the bust- 
ness of the company averaged well for the year, as ls shown by the advance 
of $9,949 over the Increase of $32,633 of the previous year. I regret to say. 
however, that an increase in the compensation of messengers, necessitated 
by prev ailing local labor conditions, caused an increase of over $25,000 in 
the messenger expense. This increase Is in part reflected in the increase of 
$19,403 in the total ex a. The cost of wiring new buildings, installing 
additional call-boxes, , Was $12,793, and as usual was paid out of earn- 
ings, and the amount is included in the expenses for the year. 

‘EARNINGS, EXPENSES AND CHARGES 





1906. 1905 1904, 1903. 
Subscribers Dec. 31, No. Not stated 32,234 30,881 29,143 
Revenues, all sources $603 643 $593 695 $561,062 $577 677 
Oper. exp., constr’n, &c. 517,723 498,321 483 699 511,807 
Net ne. ee $85,920 $95, 374 $77 ,363 $65,870 
Dividends (2 %)-.--.-- 76,888 76,888 76,888 
Balance, surplus__---- $9,032 $18, 486 $475—s if. a tt 018 
Previous surplus-_.--.. ~~ 106,651 88, 165 87, 690 8709 
Total - Dec. 31- $115,683 $106, 6: 51 $88, 165 > $87,691 
Miles wire - 587 1,584 1,552 
Offices ‘ : 86 37 85 
Instruments 33,131 30,881 29,143 
Messages delivered 5, 461,944 5,108,114 5,178,852 
Messages collected 2,789,105 2,413,314 2,317,989 

BALANC ‘E SHEET DEC. 31. 
1906. 1905. | 1906. 1905. 
Assets— BS $ | Liabilities- 


3 BY 
Plant, fran., &c_4,059,089 4,045,296 Capital stock ...3,844,700 3,844,706 
Stocks & bonds of Sundry accounts 





cos. not merg’da207 500 = 207,500 payable 8,883 22,319 
Supplies - -- . 38,614 46,927 | Contingent labil- 
Sund. accts. rec- 68,658 71,360 ities - 5,57 6,580 
Advances 3,025 4,424 Profit. & loss . 536, 514,747 
Due from mans_ ne 1,733 
Due from agents 4,363 2,984 


Cash in treasury 15,480 


Total assets. 4,395,728 4,388,347 Tot. liabilities 4,395,728 4,388,346 
a Includes 1,750 shares stock Holmes Electric Protective Co., $175,000; 
55 shares stock American District Telegraph Co., $5,500; 170 shares stock 
American District Telegraph Co. of New Jersey, $17,000; 10, collateral trust 
bonds Western Union Telegraph Co., $10,000.—V. 84, p. 222. 
Consolidated Cotton Duck Co. 
(Report jor Halj-Year ending June 30 1907.) 

Che following is an official statement: 

\ meeting of the directors of the Consolidated Cotton Duck Co. and of the 
Mt. Vernon Cotton Duck Co. was held in New York on Aug. 16 at the office 
of the J. Spencer Turner Co. 

The semi-annual statement of the Consolidated Cotton Duck Co. for the 
six months ending June 30 1907 was submitted, showing net earnings from 
operations for the six months of $632,383, an increase of $1,583 over the 
same period of last year, this being the largest six months’ period of the 
company in its history. President Oliver submitted his report for the past 
six months and pointed out the prosperous condition of the company tn 
its various departments. The directors declared the usual semi-annual 
dividend of 8% on the preferred stock. payable on Oct. 1. 

The directors of the rnon-Woodberry Cotton Duck Co, also 
authorized the payment of 1 1g : semiannual interest on the income bonds 

of that company. 

The directors of the J. Spencer Turner Co. also held a meeting, at which 
President T. M. Turner submitted the statement for the six months ending 
June 30 1907. The statement of the company showed earnings for the six 
months of $125,640, which, having deducted all fixed charges, leaves a 
surplus for the “ mene of $77,640, an Increase over the same period of 
last year of $10,00 









"RES ULTS FOR HALF-YEAR. 





§ 1906 190 
Income from sales. —- or $5,392 $5,110,206 $4,625 5, at 
Income from other sources - - 40,287 35 ‘59 S 


$5,420,340 $5,150,583 $4,660,836 
Cost of materials, labor, supplies, &c_.$4,658,486 $4,368,290 $4,093,093 


Current interest and general expense. 129,470 151,493 153,872 
Net earnings........ $632,384 $630,800 $413,871 
oases t int. on bonds of constituent cos. , 
incl. ist mort. bonds of Mt. Vernon 
Woodberry Cotton Duck Co. 218,075 188,225 188 375 
__Balanc Ry Cis wcccccncn< - a2$419,309 $442,575 $225,496 





a Of this amount $96,922 has been credited to depreciation account and 
$125,000 to merchandise and material account. 

Note.—Of the $419,309, $142,387 ts derived from the operations of the 
Consolidated Cotton Duck Corporation and $276,922 from the operations 
of the Mount Vernon-Woodberry Cotton Duck Co.—V. 84, p. 801. 


Ingersoll-Rand Company. 
(Ojficial Statement of April 16 1907.) 
The company in April last, in connection with the listing 
of $300,000 additional preferred stock, making the total 
preferred listed $4,800,000, gave the following: 


980 shares of the additional preferred stock will be immediately delivered 
to the vendors of 980 shares of the capital stock of Imperial Pneumatic 
fool Co. (of New York) and 1,270 shares will be immediately delivered to 
the vendor of 1.074 shares of the capital stock of Canadian Rand Co., Lim- 
ited. The remaining 750 shares of additional preferred stock will be taken 
at par for cash, it having been offered to shareholders of record April 4. 

Imperial Pneumatic Tool Co. is a New York corporation having an 
authorized capital stock of $100,000, divided into 1,000 shares of the par 
value of $100 each, of which 980 shares are issued and outstanding. Its 
plant is situated at Athens, Pa., upon the Lehigh Valley RR., and ¢ 
prises 2 '4 acres of land, upon which are erected the main factory with ot 
buildings having a floor space of 9,616 square feet. The plant Is equipped 
with modern tools and machinery for the manufacture of pneumatic tools. 
Employs about 100 men. 

Canadian Rand Co., Limited, was Incorporated Jan. 30 1907 under the 
laws of the Dominion of Canada, with an authorized capital stock of $5 
000 in shares of $100, and took over as a going concern the shares, property, 
business, assets and Ilabilities of the Canadian Rand Drill Co., paying for 
the same with 1,250 shares of stock, which were exchanged for 1,250 shares 
of $100 each, being all the outstanding stock of Canadian Rand Drill Co. 
After acquiring said property Canadian Rand Co., Ltd., made a further 
issue of 1,250 additional shares of capital stock. With the purchase of 
the 1,074 shares pursuant to the hereinbefore recited resolution, Ingersoll 
Rand Co. holds to-day 1,879 of the 2,500 shares now issued and outstand 
ing of Canadian Rand Co., Ltd. 

The plant of Canadian Rand Co. , Ltd., is situated at Sherbrooke, Quebec. 
It comprises 20.47 acres of land upon which are erected 17 buildin 
among which are machine shop, warehouse, office buildings, power build- 
ing, pneumatic building, &c., comprising a total floor area of approxi- 
mately 80,000 square feet, all equipped with modern tools and machinery 
for the manufacture of rock drills, coal cutters, air compressors, pneu- 
matic tools, &c., the principal buildings being equipped with traveling 
cranes and pneumatic hoists. Employs at present about 325 men The 
property ts free and clear of all liens and incumbrances, 
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IMPERIAL PNEUMATIC TOOL CO.—BALANCE SHEET DEC. 31 1906. 

Assets ($153,275) TAahilittes ($153,275) 
Plant and equipment $62,143 | Capital stox $98,000 
Patents, patterns, drawings { Accounts payable — 30,202 
Invest.in Canadian Co.(75shares) ! | Bills payable daa 8,400 
Materials and supplies _- 74,660 | Surplus ; is ‘ 16,572 
Accounts receivable 1,160 
Cash at bank 331 
CAP ADIAN RAND DOILL COMTANYT -APPROXIMATE EARNINGS FROM 

NE 30 1906 TO JAN. 31 1907. 

Income (net sales of merchandise, $254,377; misce sous, $709) $255,077 
Operating expenses (including interest and disc punt s, $245) 219,755 
Add: Estimated increase in value of inventory of mdse. on hand at cost 
Deduct: Depreciation for seven months on plant 

Estimated addition to surplus $61.0 

CANADIAN RAND CO., LIMITED—BALANCE SHEET MARCH 30 1907. 

Assets ($574,159) Liabilities ($674,159) 
Plant and equipment $215,370) Bills payable $61,125 
Investment in Imperial Pnoeu Accounts payable 11,926 

matic Tool Co. 0 nada 13,875| Capital stock 250,000 
Merchandise (approximate) 210,447 | Surplus 351,108 
Accounts and bills receivabi 114,683 
Cash tn hand 119,783} 

-V. 84, p. 999 

Page Woven Wire Fence Company. 
(Balance Sheet of July 1907.) 
Che shareholders on July 24 voted to decrease the common 


stock from $5,000,000 to $1,000,000 by changing the par 
value of shares from $100 to $20; the preferred stock remains 


$1,000,000. Chicago papers say: 

Dividends have not been paid on elther stock for much more than a year, 
although the preferred has pald 7% and 5% inthe past. The management, 
with the approval of the stockholders, decided to acumulate a surplus, to 
the end that the practice of borrowing money might cease. The surplus 
now amounts to $1,088,468, and until it is deemed sufficient for the pur 
poses of the corporation no dividends will be paid. That may be a matter 
of a year or two years 

The present capacity of the company's Monessen mills, near Pittsburgh, 
is 200 tons per day, while the company requires for its wire trade only about 
100 tons per day A five-year contract has been made by which surplus 
steel is sold to another manufacturing concern. This makes it possible for 
the mills to be constantly run at full time The officers state that the year 
has been a successful one and that the outlook Is favorable. The capital 
stock is closely held by the company's management, who are confident that 
the value of their holdings will be materially greater in the near future. 


BALANCE SHEET. 




























1997 1906 1907. 1906. 
issets § # Liabilities $ 
Oash 154,120 181,922) Preferred stock _1,000,000 1,000,000 
Accts. receiv'ble 422,104 348.4 > 7iC ommon stoc k_a1,000,000 5,000,000 
Bills receivable 46,577 74,974| Bonds 1,800,000 
Merchandise 503,1 593,510] Bills payable 4 591,875 
Plants 2,753,522 2,718,101| Accts.payable 141, 041 123,623 

Bonds 115,000|Customers’ ad 

Franchise 1,000,000 5,000,000 vances 4,425 6 

Cap. stock, pref* 200,000 | Surplus 1,088 469 509,7 
Votal 5,070,435 9,031,524! Total 5,079,435 9,031,524 


* Subscribed but not delivered to treasurer for transfer until July 29 1907. 
a Action was taken by stockholders to reduce common stock July 24 
V. 83, p. 322 
United States Envelope Co. 
(Report for the Year ending June 30 1907.) 
statements for the 
1906-07 


30 show: 
1903-04, 


fiscal years ended June 
1905 06. 1904-05 


The 














Profit 12 months $721,987 S6€ $532,053 $572,091 
Deduct 
Int. on first mtge. bonds $120,000 $120,000 $120, 000 $120,000 
Int. on deb. bonds, &c 12,340 10,721 11,149 10,729 
Div. on pref. stock 000(5 15) 206 » (5)187,500 (5)187,500 
Depreciation 095 108,710 8& 2 92,169 
Sinking fund 75,000 7 5000 75,000 75,000 
Sundry adjustments 13,233 








520,681 
1$142,146 


$476 973 
$55,080 


$498,631 
$73,460 


Total 
Oarried to surplus 





r The company's printed statement for the year 1905-06 gave the surplus 
1S $160,896, after deducting $187,500 (5%) for wey pald during the 
year on the preferred stock, viz 4% on Sept. 1905 (paid out of the 
earnings of the preceding fiscal year) and 2'% ° on March 1 1906 In the 
above we have deducted the dividend of 24% % paid March 1 1906 and 3°% 
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ee 
| fair prospects of soon becoming as large a producer as any coal mine in 


| Colorado. 


Another mine in Las Animas County and one in Huerfano 


| County are now in the course of development, and the opening of one and 





declared payable Sept. 1 1906, making a total of 5‘ % “paid and to be 
paid out of the net carnings for the year ending June 30 1906, as stated in 
the official report.” In 1906-07 two dividends of 3% each were paid 
BALANCE SHEET JUNE 30 
1907 1906 1907. 1f 006. 
Lssets $ $ Liabilities $ 
Plant investm't 6,674,956 6,404,443) Pref. stock 4,000,000 4, Pm 000 
Stock on hand 899,313 53.794) Com. stock 1,000,000 1,000,000 
Accts.& billsrec. 768,826 3,708| First mtge. bds_2,000,000 2,000,000 | 
Cash 93,014 99,436! Debenture bds 166.000 194,000 
Cash for coupons 60,330 60,060) Waukegan realty 
rreasury stock, certificates 
common 250,000 250,000] Bond coupons 60,060 
Treasury stock | Ace ts &bills p iy 231,666 
preferred 250,000 250 oo ) Re s've for depr in 000 
Sinking fund 779,908 668,2 rofit & loss sur 670,378 
Machinery sold 100 4 Sink. fund res’ve 668, 
Total 1,776,447 9,224,: Total 9,776,447 9,224,317 
V. 85, p. 415 
Colorado Fuel & Iron Co. 
(Re port jor Fiscal Year ending June 30 1907.) 
President J. F. Welborn, Denver, Aug. 6 1907, writes in 


substance 


that existed last year 
has prevented the 


has con- 
operation 


General Results Che shortage of labor 
tinued throughout the ar just closed 
of all departments to their full e apacity 


and | 






















The gross carnings from operations for the year were $23,792 9, an 
increase of $1,472,253 over the preceding year he gross earnings of the 
iron department show an incres $1,472,465 and of the industrial 
(fuel) department a decrease of $ rhe net earnings from operations 
were $2,596,044, an inc sc of $37 016 rhe total net earnings from all 
sources amounted to $2 098, a decrease of $72 After providing for 
all fixed charges, interest, taxes, sinking funds, rentals, &c., there is left a 
surplus, carried to the credit of profit and loss, of $470 092, a decrease of 


$201,720, compared with the 
Profit and loss account has been charged with $218,474 for depreciation 
in tron department equipment, which is the difference between the actual 
depreciation of $434,916 in tron department equipment dismantled and 
the credit of $216,441 to tron department equipment sinking fund 
Fuel Depariment One addition: ul coal mine (Morley) was opened e 
n the year in L Animas County. Col., and is operating successful! \ —_ 


preceding year. 


possibly two more mines in Las Animas County in the near future is con- 
templated. Eight mechanical coke drawing and loading machines have 
been purchased, by which It Is expected the output of coke will be greatly 
increased at reduced cost. 

A fire which broke out in Engle, one of the largest coal mines in Las 
Animas County, during May 1906, and caused suspension of operations in 
half the mine, has been burning continuously ever since, but is now believed 
to be under control. Early in January 1907 an explosion occurred in the 
Primero mine in Las Animas County, the largest coal mine operating in 
Colorado, resulting in the death of several men and serious temporary 
damage to the property. These two occurrences and the shortage of labor 
before referred to are responsible for failure to have a substantial increase 
in Qutpus and earnings in the fuel department over the preceding year. 

Ore.—The additional iron ore blocked out during the past year at the 
New Mexico and Wyoming properties greatly exceeds the consumption 
during that period and insures a larger supply than has heretofore been 
known to exist, thus removing all cause for doubt or anxiety about the ore 
reserves of the company. 

Furnaces, &c.—The sixth blast furnace (F) was completed and blown in 
May 4 1907, taking the place of furnace D. The work of re-lining D was 
completed, and the furnace blown In a bo close of the year; but the inade- 
quate supply of coke, due to shortage coke oven labor, is at the present 
time preventing the continuous ope ration of all six furnaces. 

One of the additional open-hearth furnaces, to which reference was made 
in the last annual report, has been placed in operation, increasing the 
number now operating to seven, and it is expected that the remaining five 

iil be completed and lighted up by October of this year. The new 
calcining plant, the hot metal storage tank in the open-hearth department, 
and the additional soaking pits at the rail mill, also referred to in the last 
report, were installed during the year, and are in successful operation. 

Finishing Piants.-The additions to the bolt and spike factories have 
also been completed, resulting in increased earnings that fully justify the 
expenditures for these additions. 

A continuous merchant mill, which was partially constructed several 
years ago and work stopped thereon after the expenditure of a large amount 
of money, is now nearing completion, and should almost double the output 
of merchant mill products. 

Water Supply The conduit from the Arkansas River to the 
near Minnequa was finished early in the present calendar year, 
an ample supply of water for the Minnequa plant. 

Financing.—In the last annual report full explanations were presented 
of the plan adopted for providing funds for additions and improvements. 
During the year portions of the funds so provided were used for various 
purposes, and in November the board authorized a further increase in the 
capital stock so that there would be complete instead of partial ownership 
of the Crystal River RR., which serves the mines and coke ovens of the 
company in the western part of the State, not reached by the tracks of any 











reservoirs 
furnishing 


| other railroad company. 


Outiook .—Owing to circumstances beyond our control, already referred to, 
improved results foreshadowed in the last annual report were not secured, 
and although the gross earnings increased nearly $1,500,000, the increase 
was practically all absorbed by the higher prices ‘of labor and materials and 
the Increased cost of mining operations, due to the unavoidable casualties 
in two of our principal mines. In addition to these, the transportation 
companies found it necessary. on account of increased cost of labor and 
materials, to og their freight charges during the last half of the fiscal 
year. The effect of these unforeseen conditions was, as stated, to absorb 
practically all the increase in gross earnings. But as the result of recently 
improved operating conditions and consequent increased output at the 
smaller mills in the Minnequa plant, the resumption of practically normal 
conditions at coal mines and moderate advances made tin the selling price 
of products during the last few months, the monthly net earnings are now 
showing substantial gains over corresponding months of the previous year. 

The increase In the output of pig iron already obtained and the completion 
of the additiona open-hearth furnacesearly in the second quarter of the 
current year should insure a full supply of steel for the various finishing 
departments, notwithstanding the additions made to the latter during the 
past year. 

The opening up of additional coal mines and the installation now in pro- 
gress of improved equipment, where needed, at old mines, should result in a 
substantial increase in the output of both coal and coke. 

Sales of all of the company’s products continue to equal the output, with 
no signs of abatement, and the orders now booked will absorb the capacity 
of all departments for many months, the unfilled rail contracts being 
sufficient to keep the rail mill working continuously through the current 
year and well into the next 
The favorable conditions as to increased output and the demand therefor 
seem to justify the hope that the gross and net earnings of the current year 
will show substantial and satisfactory increase over the past year 
Tonnage Statement for Years ending June 

















Tons, 2,000 Ibs 1906-07 1904-05. 
Coal 4,844, 461 4.504, 753 
Coke 6 
Iron ore 
Limestone s12 19 921 
Iron and steel 1,994! 410 1,900,168 1, 

Totals 9,142,598 9,224,984 7,594,062 





Exclusive of 72,992 cross tons of iron ore purchased from Lake Superior. 
Used by Company Year 1906-07 

Sales year sine at Min 

Tons ,2 ,O0O0Ibs 


Coal 


On hand 
Coke ovens. ‘07 
1,846,206 


Mines 
163,088 
24 





20 





Coke 374. ‘048 

Iron ore 

Limestone 80 

Iron and steel. 418,646 1,882 1, 


Statement of Earnings and Expenses 
1906-07. 


1905-06. 
Gross Earnings 

lron department 

Industrial department (fuel) 

Denver retail department 

Miscellaneous 





$ 
12,454,643 
9,499,317 
366,085 





Total gross earnings 22,320,046 18,615,017 
Net Earnings 

Iron department 

Industrial department (fuel) 

Denver retail department 

Miscellancous 





819 























Total net 1,730 
Less management 256,629 
Total net carnings 2.596.044 2,559,029 1,474,193 
Income Account for Year ending June 30. 
1906.07. 1905-06 1904-05 
$ $ ’ 
Net earnings from operation 2,596,044 2,559,029 
Add—income from securities 9.028 456,991 
Interest and exchange 26 48.709 
rotal net Income 2.992.098 3,064,729 
Deduet 
Bond interest ¥ 056 214 1,059,411 
axes 157,025 
Sinking funds, &ce 102/885 
Sociological department 11,344 
Loss on Colorado & Wyoming Ry 76,400 
Loss on Crystal R. RR 26,016 
Rentals (Colorado Industrial Co. prop.) 959 ‘182 2 959,834 
Prospecting 39,855 
Total deductions 2,522,006 392,917 264,089 
Balance for fiscal year sur. 70.092 sur.671,812 def.341,992 
Colorado Fuel Co. general mortgage bonds $30,800; Colorado Fuel & 
Iron Co. general mart e bonds, $267.779: Colorado Fuel & Iron Co. con 





vertible debentures, $708,350: interest on first mortgage bonds of Grand 





UMI 
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River Coal & Coke Co.,subject to which this company holds title, $54,285. | 
a Includes real estate $65,213, personal injury $31,763, and tire insurance, 
24,000. 
. b Includes traffic contract guaranteed at $25,000 per month ($300,000) 
less earned from traffic, as per contract for year ($150,463 in 1906-07 
$223,600 In 1905-06 and $166,766 in 1904-05). 
c Includes traffic guaranteed at $3,000 per month ($36,000), less earned 








| 

from traffic as per contract for year ($11,736 in 1906-07, $9,984 in 1905-06 | 

and $12,506 in 1904-05) | 

BALANCE SHEET JUNE 30. 

1907, 1906, | 

Assets 
Real estate (properties and securities) - i4 866,141 14,850,815 

Equipment—lIron de anaes né... *26,663,344 23,674,382 | 

Water supply - sania be ty tr | 
Equipment —miscellaneous-- - -- - . 133,035 131, ae 

Equipment—hospital - a R 244,071 244, | 

Equipment —sociological - - - - 8 





12 
685,611 
6,950,494 
131,110 


Cash on hand 

Securities—stocks and bonds 

Bilis receivable 

Customers and others 

Rocky Mountain Coal & lron Co 

Iron department —supplies - - 

Iron department—manufactured stoc 
Iron department —misce. accounts 








‘798 
94,842 


1, 600° 720 1,293 
219 312 1 








industrial department—supplics 315,606 208,430 | 
Coal and coke on hand 70,173 85,076 | 
Sunrise & Chic. stripping & ore devel’ : | 
Royalties on leased lines paid In adv 32,468 105,598 | 
Uncollected dividends and interest - - - 189,455 194,713 | 
Miscellaneous acc &e - . $92,422 491, 617 119,821 | 
Profit and loss m 1,077, 196 1.877 ,403 
Week GH. nw nccccus eee 55,136,719 54,803,973 


Liabiltites— 
Common stock “ 
Preferred stock 


30,133,000 30,132,000 
2 000 000 2,000,000 














| the ch 





1887, appears to be the only one of record, now in force, under the terms of 
which the express company gave for ex pres” rivileges any further consid- 
eration than a percentage ofearnings. For this reason it is the sole contract 
of the company relating to express service which can be considered to have 
any book value, and that merely of the nature of a deferred asset appor- 
tionable, as additional cost of transportation, over the remaining life of the 
contract. 

The consideration named In the copy of this contract, which was exhibited 
during the audit, was $1,000,000 cash and $1,500,000 of the capital stock 
of this company, in addition to a certain percentage of earnings from ex- 
press business. During September 1887 the company disposed of $1,500,- 
000 of its capital stock for $1,000,000, apparently for the purpose of obtain- 
ing the cash required as part of this consideration. The Baltimore & Ohio 
xpress privileges, therefore, were acquired, in effect, at a cost to the com- 
pany of $3,000,000, and within ten years and two months of the period 
covered by the contract unexpired at June 30 1907 had a book value of 

5,667 as at that date, chargeable to cost of transportation at the rate 





Rece ipts and Expenses.—For the purpose of securing a better basis for com- 
parison in the preparation of this exhibit, there were eliminated from the 
book charges to “‘transportation"’ In both periods the amounts by which 
the Baltimore & Ohio contract was depreciated, and from the later period 
an extra payment of $59, 000 to the C hic: ago Milwaukee & St. Paul Railway 
Co., also charged to “transportation.” There was aiso climinated from 
ges to ‘interest’ the sum of $10,722 paid on account of the United 
States Express Realty Co. moitgage to the New York Life Insurance Co. 

General Results.—After having made the foregoing adjustments, the com- 
parison indicates that the ratlo of ‘transportation expense”’ to “receipts 
from express se rvice" * is practically the same in both periods. Deducting 
the increase in “transportation expense” from the increase in “express 
service,’’ there remains a net increase of less than $310,000, more than offset 
by the increase alone in ‘‘operating salaries’’ and ‘‘stable expenses,” aggre- 
gating over $345,000. ‘The latter two accounts were compared in consid- 
erable detail for the two periods, with the result that the Increases seemed 
to be general throughout all but the most unimportant offices. 

The decrease in ‘other 0 perating expenses’’ was caused by unusually 
heavy expenditures of the Chicago office in the early part of 1906, which, 





| if eliminated from the statement, would have caused a decrease in the net 


earnings of more than $250,000 for the six months ended June 30 1907, 
as compared with the same perlod of the preceding year. 








Funded debt (see “Ry. & Ind.” sec.) “10: 945,000 19,979,000 | 
Unpaid general and freight vouche rs.. 508,197 271,549 | RECEIPTS AND EXPENSES FOR SIX MONTHS ENDED JUNE 30 
Unpaid pay and time checks- - - - - - 581,041 501,358 1907 AND 1906. 
Colorado Supply Co 74,904 yer | 
Bond interest—acrcued but not due -- 422,976 423,842 | 1907 1906 a. ( +) 
Fund for payment of taxes - 100000 | Receipts e ms ec. ¢ ‘4 
v » . > 
ey oa Bt sor on f Railway Co- Es Sar Express service, less advance a emange 8.. 8,582,710 7,977,665 +555,045 
og hare te pi<.787 | Money order commissions. rage 124/983 130,808 —5,825 
Sinking fund—equipment iron de pt : , 216,442 Interest 122'513 135,940 —13'427 
Sinking fund—real estate 676,012 610,800 543,169 | Petr ts teas ane : 42 '365 33.768 48597 
Iron lands development fund 26,177 39,296 47.503 entals, less repairs, &¢ me 5S Pn. Bitaincs ood 
Re-lining furnaces, Insur. fund & misc_ 211,812 284,617 1738, 174 | Total 8,822,571 8,278, 181 ee 544,390 
Total Hablities -.-..-- _....59,081,875 55,136,719 54,803,973 Tomato Ee! 4.054.416 3,809,211 +245,205 
si Stable -.. . ‘ 605,404 517,398 +88,006 
The item of water supply (known as Minnequa Land & Water System) | * “ py 
is now {ac luded in equipme nt—iron department. | oeeeens g salaries : ee 28s oes a, ait + 257,038 
» Dp. 934 | Other operating expenses 184,026 204.861 
‘ Repairs and renewals of per ‘sonal prop'y y 150,110 94,530 
United States Glass Company Loss and damage. --- 121,261 73,798 
: : % . M a | General salaries 684,248 623,135 
(Statement for Fiscal Year Ending June 30 1907 «) | Stationery and printing : bia 71,004 71,519 - 
tl | | |} Other general expenses 94,784 84,768 +10, 017 
Presid ». C. Ripley says in substance: | Taxes ; 62,682 52,636 +10 
tg itn Beto Aeon | Insurance ‘ 4/013 9/846 - 

On Feb. 10 the roof of our factory *‘U,”’ one of our largest plants, located - ——— eee 
at — City , was Ses by fire W hile iy omens by Insurance, the Total a 8,685,474 7,906,120 +779,354 
loss of the time and production was considerable. n my last report, dated | .-.. 

Aug. 15 1906, we had an increase in sales over 1905 of 3% %, with a loss | Net revenut 137,097 372,061 —234,964 
on account of bad debts of 1-5 of 1%. This year shows an increase in sales | GENERAL BALANCE SHEET JUNE 30 1907. 
over 1906 of 13°, with a loss of 1-6 of 1% on account of bad debts. | oe $ | Liabititics $ 

The Glassport Land Co. sold during the year $55,200 worth of property | Propert _ Capital shares 10,000,000 
and the remaining property is increasing in value rapidly. | Real y Schedule No. 1 2.648.883 Current ligbilitiee—- aap 

The outlook for business is good, and with our plants and organization, Personal ; 7 600,000 Due to oth, ear'rs. $431,546 
which are in good shape, we should be able to increase our earnings ma- | B. & Oo. Exp. contract (unex- Money Order Dept. mei i: 
terially. Since the close of the fiscal year of the company we have sold | pired, 10 years? & months) 1,016,667, __ balance 160,935 


our Greensburg plant for 360,000, this figure being within $1,825 of its 
appraise ment made by the Appraisal Co., and referred to in my report of 
Aug. 15 190 rhe sale of this plant disposes of the last piece of unpro 
ductive scape rty. 
FINANCIAL STATEMENT JUNE 30. 

















Current Assets 1907 1906. 1905 1904. 
Glass and materials --- $734,( $834,497 $780,314 $603 ,277 
Accounts receivable -- ~~~ 5138, 399,204 399,095 2 
Bills receivable - 4 5 1,005 545 422 | 
Glee «ase » oink 54,093 27,411 25,475 63, 347 

Total_ ‘ ...$1,301,782 $1,262,117 $1,205,429 $1, 061, (678 | 

Current Liabilities 
Accounts payable - $181,294 $198,815 $182,917 $150,351 | 
Blils payable 265,000 270,000 230,000 173,000 

Total. _ ‘ --- $446,294 $468, $412,917 32 re 
Net quick assets .. $855,489 $7 $792,511 $738 ,32 
Cost of works- a 2,640,007 2,626 2,541,278 2, 522/100 
Glassport Land Co., net 
investment 783,615 823,311 ee ee 
Total. $4,: $4,243,364 $3,333,789 
Bonds ’ $390,600 $390,600 
Non-int.-bearing notes 116,008 137 101 158,193 
rotal $596,608 $5 27, 701 $548,793 
rotal assets in excess of 

liabilities $3,772,503 $3,715,663 $2,784,996 $2,690,542 
Net gain for year to June 

pee - $162,319 $270,655 $212,719 $207,723 

V. 84, p. 54. 


United States Express Company. 


(Excerpts from Report of Haskins & Sells for Halj-Y ear ended 
June 30 1907.) 


Haskins & Sells, in accordance with the request of the board 
of directors, have made an audit of the books and accounts 
for the six months ended June 30 1907, have procured ap- 
praisals of the real estate owned, and have determined the 
market value of the bonds, stocks and other investments, 
all as at June 30 1907. -They have also made a comparison 
of the receipts and expenses for the two periods of six months 
ended June 30 1907 and 1906. Commenting on these figures, 
which are given below, they say: 

Real Property The United States Express Building Is not included in 
the schedule of real estate owned, as the value thereof to the Express Com 
pany is represented by its Investment In the total capital stock of the United 
States Express Realty Co. and by the construction loans to the Realty Co. 
on notes and on mortgage I srs is all the value that could properly appear 
on the books of the Express C for the reason that the property upon 
which the building is erected ws isc harged to the Realty Co. at its cost to 
the Express Co., and, aside from the loan on mortgage of $1,000,000 from 
the New York Life Insurance Co., all the funds required for the con 
struction of the building are represented in the United States Express Realty 
Co. mortgage and loan accounts on the books of the Express Co. It is 
submitted that cost is the proper basis for book valuations unless assets 
have suffered some material depreciation 

Baltimore & Ohio Express Contract.—The contract with the Baltimore & 
Ohio RR. Co., wher >the United States Express Co. acquired the assets 
of the Baltimore & Ohio Express and secured the right to express privileges 
over the railroad company’s lines for a period of thirty years}from Sept. 1 














Investments Travelers’ cheeks & 


Bonds . 4,661,433 toruists’ drafts. 206,609 
Stocks £02,878 Foreign ace'ts pay. 234, 521 
Letters of credit 


Mortgage t x Express 





Unpaid dividends 
Op. ches, accrued .1,6 





Realty Co 
Oth, bonds & mortgages 


















Current assets -——-——- 2 
‘Total cash $1,081,926 Reserves—Schedule No. 7 
Coll, & oth. loans 7.500 Profit and loss, surplus. . - 6 19,469 
Due from agents 3, 
Other foreign ac- 
counts receiv 72; 
Letters of credit 33 
a 87,531 
: 525.000 
Money order ¢¢ 
missions 5,000 
-—— 2,183,029 
Sundry accounts in suspense - 
Schedule No. 4 58,076 
Total asset e 13,730,880 Total Mabliities. ...c.c.ses 13,730, S80 


President T. C. Platt, in a circular letter dated Aug. 17, 
refers to the circulars sent out under date of May 2 and June 
1907 by A. L. Banister and Samuel 8. Hatt (compare a 
previous page of this issue) and further says: 
rhe United States Express Co. is an unincorporated association. The 
ownership is represented by 100,000 outstanding shares of a nominal par 
value of $100 each, amounting in all to $10,000,000. No such sum of money 
was ever subscribed to the capital of the company. It has been the rolicy 
of the directors to accumulate a fund which shall equal the face value of 
outstanding shares, together with a reasonable surplus. From time to 
time the company has saved out of its net earnings and over and above its 
dividends, until it has accumulated property amounting to $0,622,803. 
The general balance sheet as of June 30 1907 contained in Haskins & Sells’ 
report shows a surplus (over the $10,000,000 represented by the capital 
shares) of $639,469. The sum ofthe capital shares and the surplus, namely, 
$10,659,469, is made up of the following items: 
taltimore & Ohio Express contract... - 
Stocks, bonds, notes and mortgages ian oie 
Certain real and personal property .........-.-.- 








$11, 489, 775 
2CSS ot * ‘current lia 
tS 


From which sum must be deducted the ex 
bilities’ plus reserves” over ‘current asi —_— “accounts 
in suspense,”’ viz ‘ Gace ATF LE FOES OTE RE ATS 850,306 


$10,639,469 


The $1,016,667 under the heading *‘ Baltimore & Ohlo Express contract, 
unexpired period,” is a bookkeeping item. In 1887 the United States 

xpress Co. purchased the express business of es Baltimore & Ohio Ex- 
pre ss. What was purchased was in effect the privilege of transacting the 
express business over the lines of the Baltimore & Ohio RR. and other lines 
for a period of thirty years from Sept.1 1887. This privilege, which counsel 
advise is not assignable, has no value except to the express company. 
What the value of such a privilege may be at any time is problematical 
that it cannot, In my opinion, be properly treated as an asset In considering 
the financial status of the company. On June 30 1907 there remained a 
period of ten years and two months covered by the contract, and the privi- 
lege has been assigned by Haskins & Sells a book value of $1,016,667, 
which asset, however, as will be noted by a reference to thelr report, is 
considered by them merely as a deferred asset, apportionable as an additions 











| al cost of transportation over the unexpired period of the contract. De- 


ducting the $1,016,667 from the $10,639,469 constituting the capital 
shares and —- as statedin the enclosed report, leaves an actual balance 
of $9,622 
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Although the company has been inffexistence since 1854, about one-half 
of this balance has been accumulated during the existence of the present 
board, that Is to say, since April 1901; and at the same time the company 
has been able to distribute among its shareholders a fair rate of dvidends. 
The value of the present conservative policy appears from the fact that in 
the present — of depression and low, values the market value of the 
company's shares has remained above 80, whereas for a great many years 
and up to 1901 the market value had fluctuated below that figure. 

The circular issued by Mr. Banister and Mr. Hatt dated June 22 1907 
alleges the assets to be $20,931,000. This amount is the result of an ex- 
aggeration of actual items, the duplication of items and the addition of an 
entirely fictitious item of $4,000,000 constituting the alleged value of good- 
will. They include in their estimate of assets an item of $3,000,000 as the 
value of the equity in the new United States Express building in New York 
City. This building is held by the United States Express Realty Co., 
whose entire stock is in turn held by the United States Express Co. The 
sum pald for this stock, as well as the advances made by the Express Com- 
pimy to the Realty Company for construction, are included in the report 
of Haskins & Sells under the item “‘investments."" The same items are 
doubtless included in the circular of June 22 1907, both under the heading 

‘Market value of securities,” and under the heading ‘‘ Market value of equity 
in United States Express Company bulliding.”’ 

The same circular estimates the income for the year 1907 at 15 % of $10, 
000,000, or $1,500,000. It is true that the net income for the year 1906 
was 12%, and that to this amount there was added anexceptional profit 
realized by the sale of certain stock of Wells, Fargo & Co. sold during that 
year, representing the difference between the price at which the securities 
were bought many years ago and the price at which they were sold last year. 
Of the total net Income, 4% on the capital shares was distributed among 
the shareholders, and the surplus was added to the capital of the company, 
and constitutes a part of the item of $9,622,803 mentioned above. For a 
number of reasons, the chief of which were incorporated in my circular 
letter dated April 26 1907 (see V. 84, p. 1057), the Income for the year 1907 
will be much less than the income for 1906. The net revenue for the first 
six months of the current year, including both returns from investments 
and profits of express and money-order business, will be seen by a reference 
to Haskins & Sells’ report to be $137,097, a decrease of $234,964 from the 
net revenue for the corresponding period in the year 1906. The comments 
by Haskins & Sells show that the net revenue of $137,097 is absorbed by 

tems of expense omitted by them for the purpose of the comparison with 
the year 1906. 
rhe net income from investments for the year 1907 will approximate 
$350,000. What the earnings from operation will be it is impossible to 
state with any degree of accuracy. In view, however, of the great deprecia 
tion in net profits from operation, shown by comparison of the first six 
months of 1906 and of 1907, and in view of present financial conditions, a 
income from all sources including investments for the year 1907 of 7% 
on the capital shares Is improbable. An estimate based on present con- 
ditions would be less than 7%. Periods of financial depression affect in- 
stantly the express business, which is made up largely of the transportation 
of luxuries and the higher-priced commodities. There is at present a period 
of comparative financial depression of uncertain continuance In case of 
continuance the heavy increase in expenses, which has caused the present 
loss in net revenue, will be followed by a decrease in earnings, while a large 
percentage of the expenses Is fixed and would not contract with the volume 
of business. Unless, therefore, the company Is to rest content with Its pres- 
ent capital and Is to distribute to its shareholders an amountwhich may and 
probably will exceed its revenue, the rate of dividend cannot be increased 
at the present time.—V. S84, p. 1556. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Ashtabula (O.) Rapid Transit Co.—New Stock.—The 


shareholders have voted to increase the capital stock from 
$150,000 to $500,000, preliminary, it is stated, to consoli- 
dation with the Pennsylvania & Ohio Ry. Co. (V. 82, p. 929, 
987) which is to be effected next vear. 

Atchison Topeka & Santa Fe Ry.— Application to List.— 
{pplication has been made to the New York Stock Exchange 
to list $26,056,000 10-year 5°% convertible bonds, due 1917. 
Compare V. 85, p. 283, 97. 

Atlantic Coast Line RR.— Payment of Equipment Bonds. 
Equipment trust 4% bonds dated March 1 1907, Nos. 1 to 
225, due Sept. 1 1907, and the coupons due on the entire 
. also the coupons due on the “5% 3-year gold notes’, 
may be presented for payment at United States Trust Co. 
of New York, 45 Wall St., New York, or at Safe Deposit 
é& Trust Co. of Baltimore, Baltimore, Md. —V. 84, p. 1246. 


“Atlantic & Lake Superior Railway Trust Fund.’’—.cet- 
ing.—A meeting of the holders of certificates of participation 
will be held on Aug. 28 at the office of the Royal Trust Co., 
Montreal, for the purpose of authorizing the acquisition of 
the claims now held by the trustees for the bondholders of 
the Atlantic & Lake Superior Railway Co. against the said 
company and its bondholders, and of confirming the issues 
of certificates of participation hitherto made by the trustees 
of the fund. Compare V. 84, p. 929; V. 85, p. 97, 220. 
W{Canadian Northern Ry.—New Equipment Trust.—A no- 
tarial copy of a mortgage bearing date Aug. 9 1907 and made 
between the Imperial Rolling Stock Co., Limited, National 
Trust Co., Limited, and the Canadian Northern Railway 
Co., and an original agreement bearing the same date made 
between the Imperial Rolling Stock Co., Limited, and the 
Canadian Northern Railway Co., have been filed with the 
Canadian Secretary of State. 

Mortgage of Allied Line.—See Edmonton & Slave Lake Ry. 
below.—V. 85, p. 283. 

Central of Georgia Ry.— .\Vo Decision.—At the conference 
in this city last week between large holders of the income 
bonds and representatives of the company, no refunding 
plan was agreed upon, though the position of the company 








issue 


was quite thoroughly gone into and the question whether, 
in view of the decrease in earnings, the company should pay 
on Oct. Lt the full 5% on the three series of incomes was fully 
discussed. ‘The “Wall Street Journal’ says in substance: 


rhe income bondholders have had a pretty complete statement from the 
management as to the position of affairs, but whether surplus earnings 
sufficient to meet the full interest on the incomes will be shown In the in 
come account, due a week hence, will depend upon how the management 
determines to keep its books The net earnings so far reported do not 
meet the interest, but the management, if It wished to pay the Interest, 
could declare a dividend out of the Ocean Steamship Company's profits 
sufficient to make up the deficit Chis is what the bondholders insist must 
be done rhe management, however, is disposed to treat the Ocean Steam 
ship Co. as an equity in which the bondholders have no rights, but 
bondholders have positive ideas of their own as to that. The 
must be declared on or before Sept. 1; It Is payable on Oct. 1 The bond 
holders wiil have 50 days in which to file a protest If the decision of the 
management is ur satisfactory 


the | 
Interest | 


The object of the conference here was to bring about an understanding 
between the new owners and the bondholders. The only thing actually 
accomplished, it seems, is that the bondholders are pretty well satisiied that 
the management intends to be fair. he man ment desires to raise new 
capital, with the aid of the bondholders, with which to carry out a scheme 
of improvements, but the bondholders protested that the present is not a 
pore time for undertaking large improvements; they demanded their 

115 % interest this time, with reservations as to the future, when, under 
more favorable conditions, they would probably be willing to fund their 
interest in some way and co-operate in the work of providing new capital. 
A bondholder who has been present through all the conferences says it is 
unlikely that formal representations of any sort will made at present to 
all bondholders. Nothing has been agreed upon or promised, he says. 

The management proposed tentatively to give the bondholders notes in 
lieu of their interests, creating a note issue enough to take care of the 
interest on the Incomes as it falls due for five years and provide several 
millions of fresh capital besides, but nothing came of it.—V. 85, p. 344. 


Chicago & Alton RR.—Sale.—The following announce- 
ment of the purchase of control from the Rock Island interests 
was made yesterday by President Shonts of the Toledo 
St. Louis & Western: 

The Toledo St. Louls & Western has acquired control of the Chicago & 
Alton, subject to certain conditions not to be finally determined before 10 
days to 2 weeks. 

The terms under which the C. & A. has been acquired by the Toledo 
St. Louis Western provide that the latter shall issue coliateral trust 
bonds secured by the Chicago & Alton common and preferred stock pur- 
chased on the basis of 4 % at par for its 63,800 shares of the preferred stock 
and 2 % for the first five years and 5 %% for the second five years, and 144,200 
shares of common stock at 35. 

Under these terms, if the Chicago & Alton continues to earn 4% on Its 
preferred stock, as it has done during the last five years, with a surplus 
over and above this amount, ranging from a minimum of $69,250 for the 
fiscal year ending June 30 1903 to a maximum of $1,010,229 for the fiscal 
year ending June 30 1907, the only risk to the Toledo St. Louls & Western 
will be $100,000 for the first five years and $200,000 for the second five 
years.—V. 85, p. 404, 344. 

Chicago Milwaukee & St. Paul Ry.—Progress o/ 
Extension.—A technical paper has the following: 

The grading of the Pacific Coast extension has been completed for 50 miles 
westward from Glenham, N. D., where the new extension begins, and is 
under way all the rest of the distance to Butte, Mont., 750 miles, including 
100 miles of the Montana Railroad. Fully 80% of the grading has been 
done as far as the Little Missouri River, 
hall, Mont., just east of Butte, will be finished by Nov. 1 
been laid 65 miles west of Glenham, and also from Harlowton, Mont 
The tunnel work will be completed this winter. In the State of Was! 
the construction of the extension will be pushed with great vigor, w 
idea of having it participate in the hauling of next year’s crops Several 
thousand more men are to be put to work on the section between Seattle 
and Montana if they can be had. Forces are now getting ready to begin 
the construction of the Bitter Root tunnel It will be 8,500 feet long. 
Considerable work already has been done on the 10,000-foot tunne! In the 
Snoqualmie Pass. 

The road,it is reported, will have a fleet of nine large st nships plying 
between Seattle and the Orient when the extension of the id is finished 
in 1909. A tentative agreement has been made with the Osaka Shoser 
Kaisha to operate the line. f 12,000 


Pacijie 


and the entire grading to White 

Rallis have 

, east 
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The vessels, each having a capacity of 1 


tons, are building In Japan. ‘The latest ship Is to be delivered not later 
than February 1909 under the agreement.—V. 85,p. 98. 
Chicago & North Western Ry.—Payment of Bonds.—The 


$1,007 000 Dakota Central Railway (W. & St. P. RR. con- 
nection) first mortgage 6% bonds, maturing Sept. 1 1907, 
will be paid when due upon presentation at the office of the 
Treasurer of the Chicago & North Western Railway Co. 
111 Broadway, New York City.—V. 85, p. 220. 

Chicago Railways.—Appeal to Be Heard Sept. 5.—An 
appeal by certain interests from the plan as finally adopted 
by the arbitrators will be heard Sept. 5 by the United States 
Cireuit Court of Appeals, Supreme Court Justice Brewer 


to preside in place of Judge Grosscup. Compare V. 85 
p. 404. 
Chicago & Western Indiana RR.—(C willed Bonds.—Seventy- 


eight ($78,000) general mortgage bonds of 1882 drawn for 
redemption are payable on Sept. 1 at 105 and interest at 
office of J. P. Morgan & Co.—V. 85, p. 154. 


Delaware Lackawanna & Western RR.— Sole. Syra 
cuse Binghamton & New York RR. below.—\V. 84, p. 1551. 


Denver & Rio Grande RR.— Equipment Trusis.—The com- 
pany has sold to Blair & Co. $1,500,000 5°% equipment notes, 
dated Sept. 1 and maturing $75,000 semi-annually to Sept. 1 
1917.—V. 84, p. 1052. 

Edmonton & Slave Lake Ry.— ond Issue.—A wortgage 
dated July 1 1907 has been made to the National Trast Co. 
Ltd., of Toronto, as trustee, to secure an issue of first mort- 
gage bonds to the extent of $20,000 per mile on that por- 
tion of the company’s line of railway between the City of 
Edmonton and Athabaska Landing, a distance of about 100 


— ee 


miles. William Mackenzie is President and the road is ap- 
parently a part of the Canadian Northern Ry. system 
Fitchburg & Leominster Street Ry.—New Stoc! he 
shareholders on Aug. 6 voted to increase the capital stock 
from $450,000 to $700,000, to fund floating debt V. 89 
p. 1478. 
Fitzgerald Ocilla & Broxton RR.—jHon: Issu his 


company, incorporated under the laws of Georgia on May 29 
as successor of the Broxton Hazlehurst & Savannah RR. 
(which in April last purchased the Ocilla & Valdosta RR.. 


V. 84, p. 997), has increased its capital stock from $100,000 
to $300,000, all outstanding (par of shares $100) and has 
made a mortgage to the Title Guarantee & Trust Co. of 


an issue of $300,000 first mort 


| Atlanta, as trustee, to secure 


| gage 6% gold bonds dated July 1 1907, of which $150,000 
are outstanding. 

These bonds are due In 30 years but are subject to call on any interes 
date at 110. Interest payable Jan. 1 and July 1 tn Atlanta Denomina 


tion $1,000. No prior liens remain outstanding Of the authorized issue 
$150,000 Is reserved for improvements, extensions, equipment, &c The 
mortgage now covers 50 miles of railroad, extending from Broxton to 








Ocilla, Ga., 25 miles, with branch to Fitzgeraid, 5 miles, and also all equip 
ment, &c. President and General Manager, H. C. McFadden: Secretary 
and Treasurer, C. B. Gwyn V. 84, p. 1551 
Grand Trunk Ry.— Larnings.—! half-ve (pa esti 
| mated in 1907): 
. 
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Halj-Y ear to 
30- £ £ £ 

Gross receipte.-_---- 3,381,200 3,021,651 Bal. for half-year... 355,300 

Operating expenses_2,446,500 2,184,821 Brought in_._.....-. 


1907. 1906. 1907. 1906. 
309,861 


13.200 4, 517 


368, 500 
40 





Divisible balance. 314, 37 8 
Pension fund__._- 


———— Guaranteed dividend 





Net receipts...... 934,700 
Charges, less credits_ _ 480,600 





Balance... -- 4: “454, 100 First pref. dividend. 
G.H.& M., sur or def_ df.11,000 Second pref. dividend 
Canada Atl. deficit. 87,800 0.: 296 
Ga. T. W. Ry. pay. 


oninterest account -_.-.-. 5,221 


309, S61 Balance forward.. 14,600 16,077 


Bal. for hal- 


—V. 85, p. 405 


Interborough-Metropolitan Co., 





New York.—Rumors.— 


While no official announcement has been made as to the 
plans of the management, it was currently rumored this week 
that at the meeting of the directors of the New York City 


Ry., to be held early next month, the dividend on the stock 
of the Metropolitan Street Ry. may, in view of various 
disturbing conditions, and the current low quot: itions on 
all the Interborough-Metropolitans ecurities, not be declared, 
or be declared at a lesser rate than 7%, as provided under 
the lease to the New York City Ry. As a result it was ru- 
mored the idend on the Interborough-Metropolitan Com- 
pany preferred stock may also be reduced or passed. 

oj Commission Questioned.—It was announced on 
Thursday that the company would not permit the Public 
Service Commission to imine its books in the pending 
inquiry company disputing the authority of the Com- 
missio? m the ground that it is a holding company. 


Paanor 
owe 





Protective Measures jor Subsidiary’s Stockholders.—See 
Metropolitan Street Ry. ( below 

Ui Criticism—The intimation by Mr. Ivins before 
the Public Service Commission on Wednessday that the dis- 
count mmission paid to the bankers who purchased 


the $10,000,000 Interborough Rapid Transit notes was 


wrongfully irged to construction accotnt is without 
any basis in fact. The charge was perfectly legitimate 
and the practice is a usual one in railroad accounts. More- 
over, the price obtained by the company, viz., 97, less a 
commission of ®4 of one per cent, making a 5.09% basis, 
must be sidered a very satisfactory one, especially when 
compared with the prices paid’ by other corporations in 
their 1 ! rowings.—V. 85, p. 221, 99. 


Interurban Railway & Terminal Co., Cincinnati.—In- 











crease ‘a rhe wekholders on Aug. 20 voted to in- 
crease the = k from $2.500.000 to $3.600.000, to retire 
$900.000 | is and outstanding indebtedness. Compare 
V. 85, p. 221 

Jersey City Hoboken & Paterson Ry.— Werger.—See 
Publie servis ee. ae m in last week’s “Chronicle” (page | 


406); also below.—V. 85! p. 287 


Joplin & Pittsbu = aaa Kansas City, Mo.—— Merger 











have been acai hae “Street Railway” section 
for June 1907, pages 52 and 8.—V. 84, p. 1182. 


Metropolitan Street Ry., New York.— Protective Measures. 
Clarence H. Wildes, 24 Broad St., this city, in a notice issued 
to the non-assenting minority stockholders, says: 

Rumors in circulation tending to impair the market value of the above 
stock have led to useless sacrifice of a security cwning an immensely 
valuable traction system and equally valuable franchises. Under the terms 
of the plan guaranteeing dividends on the Metropolitan Street Ry. stock, 
it was stated that ‘“‘an unqualified guaranty would be afforded to the 
Me tropolitan stock of 7%."’ ‘To protect the interests of the minorty stock- 
holders concerted and vigorous action will be required in ascertaining how 
farthe guaranty (now considered worthless) was bolstered up by the gutting 
of the treasury of our company. Kindly send to the undersigned the 
amount of your holdings, with name and address. 

Mr. Wildes it is stated, will co-operate with a committee 
representing Philadelphia holders, of which George 8. Gra- 
ham is counsel. See Interborough-Metropolitan Co. above. 
—V. 84, p. 1248. 


Monticello Fallsburg & White Lake (Electric) RR.—Bonds 
at Auction.—At auction in this city last week the entire issue 
of $350,000 first mortgage 5° sinking fund gold bonds due 
October 1932 (hypothecated) was sold at $30 per bond, 
par $1,000. 

On June 30 1906 the company reported that $421,963 had been expended 
on its trojiley line, which is projected to run from Falisburg Station, N. Y. 
on the New York Ontario & Western Ry.,to North White Lake, 18.8 miles. 
Against this amount, accounts receivable ($2,885), &c., there were out 
standing $250,000 capital stock in shares of $100 each (of which $35,200 
issued for cash, $164,800 on account of construction and $50,000 for 
property), and $174,849 loans and bills payable. Officers: George C. 
edwards, Bridgeport, Conn., President: Frank M. Jeffery, 52 Broadway, 
N. Y.City, Vice-Pres. andTreas.;A. P. Bachman, 52 Wall St.,Secretary. 

New York New Haven & Hartford RR.—Ojjicial Descrip- 
tion oj Blectrifie ation Work.—Vice-President E. H. McHenry 
1(-page article in the “Railroad Gazette of New 
Aug. 16 describing, with the aid of illustrations, the 
New York 
and Stam- 


has a 4 
York for 
electrification work that has been done on the 
Division between Woodlawn in New York City 


ford, Conn. 

Equipment Not Newly Ordered.—Referring to the reports 
current this week that the company has recently ordered 
equipment costing about $12,000,000, we learn that the 
same was ordered some time since and has been already 
announced in the newspapers, and with the exce ption of i 
freight cars, has been mostly delivered.—V. 85, p. 346, 

Norfolk & Western Ry.—Final Syndicate b seating — 


Brown Bros. & Co. and the Guaranty Trust Co., managers 
of the syndicate that underwrote the $14,457,000 convertible 
bonds, have issued a call on the syndicate members for the 
final instalment (say 1414%%) of their subscriptions, payable 
Aug. 30. Compare V. 84, p. 1248; V. 83, p. 1412, 1471. 
-V. 85, p. 339. 
North Jersey St. Ry. 


poration ar last week's 


Cor- 


Werger See Public Service 
“Chronicle” (page 406): also be- 


| low. ms D, p. 284. 


Sertharn ‘ones Electric Co., Fort Worth.—Dividend.—A 
semi-annual dividend of 3 has been declared payable 
Sept. 3 on the $2,500,000 6% non-cumulative preferred 
record Aug. 22. The same amount 

making OY for 1907. The first 





stock, to holde rs of 
was paid in March last, 


| dividend was paid March 1 1906 and 2¢% on Sept. 1 1906.— 


V. 83, p. 456. 
Old Colony RR. 


recently applied to the 


Stock 0] Sub-( ‘ompant s. The company 
Massachusetts Railroad Commission 
for authority to issue stock for the purpose of retiring on 
the basis heretofore authorized, the still outstanding shares 
of sub-companies, namely, it is stated: 

Stock Remnants—Held Basis oj Exchange 

By Public. By Old Co. Old Shares. Old Col. 
Bost .Clinton & Fitch. RR.,pref_19 shares 6 shares 10 shares 6 shares 
Agricultural Branch RR 30 shares If any, not stated - 
Framingham & Lowell RR - None 110 shares 20 shares 1 share 
Lowell & Fram. RR., pref - None 259 shares 4 shares 1 share 
owell & Fram. RR., com 36 shares If any, not stated - 





Fall payer RR . 6 shares 14 shares 10 shares 1 share 
vV p. 1041. 
Senane RR.—/ntire First Mortgage Bond Issue Called 
| Notice is given by advertisement that the Central Trust Co. 
lof New York and William Nelson Cromwell, as trustees 


Phi i y, eed ated on June 10 1907 under th 
laws fixsourl with $5,000,000 of authorized c¢: 
stock i i shares (of which 82.800,000 is outstanding), has 
taket he properties of the Pittsburg Railway & Light 
Co. (V. 8S] . 1793), Pittsburg, Kan., and the Joplin & 
Pittsburg Street RR. Co., the latter having under con- 
struction rban line in the city of Joplin. It is the pur- 
pose of tt pany t nnect the lines acquired at Pitts- 
burg wit se at Joplin, to effeet which a line 26 miles in 
length built. Several branches and extensions are 
also ne vurse of construction. When these new lines 
are completed the company will have 82 miles of urban and 
interurba: ckage for the transportation of passengers and 
package [Ye nt 

A mortgag = been made to the Germantown Trust Co. of 
Philadel phi s trustee. to secure an issue of $5,000,000 5% 
first mortgage gold bonds of SL.000 each, dated June 10 1907 
und due July 1 1927, but subject to call on any interest day | 
beginning Ji 1 1910. any or all, at 105. Interest payable | 
Jan. Land July 1 at office of trustee. No prior liens, we are | 
ree ed, re in outstanding. _OfBe a" President, Joseph 

Heim: Secretary and Trea ul . John A. Prescott. Office 
310 First National Bank Buildir Kansas City, Mo. 

garding the bond i ‘Treasurer Prescott writes: 
The authoriz vond Iss this company Is $5,000,000, $2,800,000 of 


wl Nich is to he ied to cover the acquirement of-the roads we have bought 
‘ 1 cost of con truction of some 50 additional miles, so as to 

rat n ge about 82 miles. You will understand that all 

( tf bonds are not yet outstanding, the majority of them 





ry of the company to produce funds necessary to construct 
w building It is expected that our total outstanding 
1e we have completed our present plans, will be some 
2,800,000 rhe remaining $2,200,000 of the $5,000,000 
ot intended to issue at present. They are reserved for 
other properties, for extensions of our lines and for en 


future 


‘Kansas Ci ty Railway & Light Co.— Vote Issue A pproved.- 


mortgage dated Aug. 16 1897, have elected 
1 all the $2,143,000 outstanding 
first mortgage 415% 20-year sinking fund gold bonds at 
105%, and accrued interest. Payment will be made at the 
Central Trust Co. on presentation of the bonds with the Oct 
1907 and subsequent coupons attached, from the proceeds 
of a United States treasury warrant drawn for the purpose 

V. S4, p. 804. 

Pere Marquette RR. 
Plan.—A meeting of the 


under the first 
to callin and redeem on Oct. 


Meeting to Ratijy Reorganization 
shareholders has been called for 


| Oct. 28 for the purpose of ratifying the reorganization plan 


lhe shareholders on Aug. 15 ratified the proposition to au- | 
thoriz issue of $5,500,000 5-year 6% notes and the crea- 
tion of mortgage securing the same. Of these notes 
$4,125,000 series “A were offered at par to shareholders | 
of record Aug. 9 and $1,375,000 series “B’’ were to be held 
for the sent in reser. see full particularsin V. 85, p. | 


284, 344 

Lewiston Augusta & Waterville Street Ry.— MM ortgage.— 
rhe company has made a mortgage to the Old Colony Trust 
Co, of Boston, as trustee, to secure an issue of $5,000,000 
bonds to provide for the construction of extensions and 
improvements to existing lines and the refunding of the 
outstanding bonds of the Lewiston Brunswick & Bath Street 
ty. and Augusta Winthrop & Gardiner Ry., both of which 





| by arbitration of all claims whatsoever between the two sald co 


(see V. 85, p. 41, 100, 222) through the adoption of the 
following propositions: 

1. To approve the yronentings taken at a special meeting of 
of the company held on Aug. 12 1907 

2. To approve a certain the ment dated Aug. 12 1907 for the consolida 
tlon of the Pere Marquette RR. Co. of Michigan and the Pere Marquette 
RR. Co. of Indiana. 

3. To approve a certain agreement dated Aug. 12 1907 between the 
Pere Marquette RR. Co., the Cincinnatl Hamilton & Dayton Railway Co 
and Nathaniel Thayer and others, committee, providing for the settlement 
orations 
and for the cancellation of the Indenture of lease from the Pere Marquette 
RR. Co. to the Cincinnati Hamilton & Dayton RR. Co. dated March 1 
1905, upon such terms as the arbitrators (Witliam W. Crapo and Judson 
Harmon) may determine.—V. 85, p. 222, 106 


Notes Over-Subscribed.—The $5,000,000 6° notes issued 
under the reorganization plan have been oversubscribed, 
over $9,400,000 preferred stock having assented to the re- 


the directors 
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organisation plen and the holders of $1,618,100 common | more Sun” as saying that, owing to the cessation of the heavy 
stock having availed themselves of the right to subs eribe for | rains, which retarded work early in the summer, it is ex- 
the same to the extent of 20% of their holdings.—V. 55, | pected ¢ to have the line ready for operation between Balti- 
p. 222, 100. more and-Washington by Nov. 1.—V. 84, p. 997 


mee, 


Philadelphia & Easton Electric Ry.—Reorganized Com- 
pany.—This company has been organized, with $265,000 | INDUSTRIAL, GAS AND MISCELLANEOUS 
capital stock in shares of $50 each, as successor of the Phila- . . 
delphia & Easton Ry., which was bid in recently at trustee’s| Allis-Chalmers Co.—Status —Chairman Adams calls at- 
sale by the bondholders’ committee for $100,000, subject | tention to several expressions in the report of his verbal 
to the $825,000 of outstanding bonds. The company, it is | statement on Friday last as possibly misleading, and, to be 
understood, will make a new bond issue to provide for re- | more specific, states that “after receiving final payment on 
funding and for extensions and additions. ‘The officers and | Se pt 1 for the bonds sold the syndicate, the current assets 
directors are: }of the company, including the unsold treasury bonds, will 

amount to about two and one-half times the current liabili- 
$s} ties.”-——V. 85, p. 406. 


American & British Manufacturing Co.—/leporied Con- 
| tracts.—See Long Acre Electric Light & Power Co. below.— 
Pittsburg (Kan.) Railway & Light Co. —Consolidation.— | yas” p. 285. ee ee a ae 


See Joplin & Pittsburg Railway above.—V. 81. p. 1798. 

Public Service Corporation of New Jersey.—('onsolidation Ashtabula (O.) Water Co.- Ines ‘ee ‘ated.— this company 
of Subsidiaries Ap prov d.—The stockholders of North | was incorporated on July =) ind r > laws 1 Ohio, with 
Jersey Street Ry., Jersey City Hoboken & I: 1 $500,000 authorized capital stock, pre Day as Successor 
Ry. and United Street Ry. of Central New Jersey on Aug. 21 | Of the Ashtabula Water Supply Co. p. 999). The 








President, David P. Ayars of Wilkesbarre; Secretary 
Joseph S. Rawson of Philadelpha “ rs: David 'P. Aj 
Barre, A. H. Sickler of Philade ipo W. J. Lescure of Harrisburg, 
Pendergast of Trenton, He ry Rush of Lancaster, A. ¢ 
Philadeiphia.—V. 84, p. 1368 


























. ene * ‘ ; Or «y+ ~ Inelide Lovmour Og } ubhar« > 
ratified the proposition to consolidate under the name of the i iad — lu 1 Roe B. ee 'B » | ? Hubbard, H. R. 
Public Service Ry. Of the $15,000,000 stock of the North | Faulkner, A. Pr. Faulkner, C. F. Brotherts 
J rst y Street Ry., $14,: 265,100 votedin favor and $249, Baltimore Electric Co.—/«rnings.—for the 6 months 
700 against the consolidation, and of the $20.0 000, QUO Jersey | ending June 30: 

City Ho boken & Paterson, $19,840,500 approved a id $5,000 | 6 Mos Netovertares. Bondint. Bal., sur. 
opposed the move. Chandler W. Riker of Newark has | 1907 $164,048 $113,000 $51,048 
j-_ | 1906 124,001 112,596 11,405 


li ckK- 
lissenting stock =¥. 86, p..43. 


holders. Compare V. 85, p. 406. | Bethlehem Steel Corporation.—Vew Plant of Subsidiary in 
Rock Island Co.—Sale of Chicago & Alton Holdings.—Sce | Operation.—The following is pronounced correct: 


been retained to represent some of the ¢ 































that company above.—V. 84, p. 1114. Production was begun Aug. 14 In the new $12,000,000 Saucon plant of 
: : the é teel C ‘wo of the 10 new 50-ton open-heart aces 
St. Louis & San Francisco RR.—Properiy Deeded.—see were put In op: me IR a ne ee ne een 
Fort Smith & Van Buren Bridge Co. above.—V. 84, p. 1488. Five ¢ : ‘ n der Sept. 1, when work will be 
. , ' >) ommen tir nearly all the d tr Orde grewating over 100,000 
Southern Ry. Dividend on Pre Jerre l Stock Reduced \t a he nce lr nea ~Ae the departs alls made will go to the Harri 
a meeting of the board of directors held yesterday, the income man lines. as they put tn an ord for 22,500 tons several months ago Ges 
jas turn¢ into 5 of the rail mill so ing t a and work on the ralls 
account and the results of operation for the fi al year ended will be comme ne din a fe w day 
June 30 1907 were considered and a dividend of L's on the Orders for open-hearth rat rees ad by the company fron 
preferred stock was declared, payable on Oct. 17. out of ac- pce Chicago Burlington & Quin Delaware ickawanna & Wes 
cumulated surplus, thus making a total dividend distribu- In the armor-plate mill work has been begun on a 3.600-ton order recently 
fon of 4¢ Por tha om™ Sones Ghat . an thare was ¢ = received from the Government. Foundations e bein id for a new blast 
u a 4% t r the your. For this purpose the ih as appt furnace with a dally capacity of 500 tons of pl n r present output 
priated a portion of the surplus income which was curried | ofthe pig tron furnaces of the plant is 400 00 ea v.84, p. 1489 
forward for the year ended June 30 1906 afte payment ¢ f Bibb 5 et Manulacturin g Co., Georgia. Renewal oj 
the dividends for that vear. Charter ejerred Stockh | | lied to the 
In taking this action the directors were influer ad by ¢or Sup ret Be of Bibb Cou ) ie ti . granted 
sideration that the income account for the year efleets such | in 187 r 20 years, the common ek to be SL.628,300, in 
abnormal and extraordinary conditions as may not reason- | $100 shares, to be issued in excl ol ‘Ttificates 
ably be expected to recur. At the same time the directors | with privileg r inere » $2,K hn ition the 
considered that, under existing conditions of | prices of | right is asked to issue not exe S250 000 of 5% eumu- 
supplies, material and labor, of increasing taxes and of legis- | lative preferred stock, with ere ) to assets in 
lative reduction of revenue, it was the part of conservative | ease of liquidation. 
dence to limit e distri i he profits of the com- | f . : 
— = oye pewe ” ) dinteEvation One cath oon titi, | . Boston Cape Cod & New York Canal Co.—( ‘uction Be- 
i a “st ne ‘rm ’ » ct oO <1 " maitions | ’ . ‘ f 
_ ~ , 3 i won 5 d permanent ellet ain Naitions | gun.—The first shove ‘Iful « dirt was raised on Aug. 20 at 
7 “ aay saeRowee . " ss Sagamore, Mass., by hief Engineer William Barclay Par- 
Report.—See ‘‘Annual Reports” on a preeeding pag vin . ’ 
| sons 
85 O06 ai ) , \ “a 
V. », p- 106. - : ey ndent Enterprise. see New Y Brockton & Boston 
Stony Creek RR. Extension of Bonds the Reading Co Canal Cx below. VY. 84, p. S05. 
as arranged te xte ‘ $350.00 f 7 ond 
an wo in te ; — ae - ; : ont 50, ae ei + ace k Steamship Co.— Mortga ‘ompany ash 
i ia lad ser ae ponds, principal and filed in the office of the Clerk of Superior Court at Bruns- 
meahonag wiek, Ga., a mortgage to the Olid Colony Trust ¢ f Boston 
Syracuse Binghamton & New York RR. Sal lhe Pub- | as trustee. to secure an issue of SL.00.000 of 5 ‘St OOO first 
lic Service Commission (No. 2) on Thursday granted — mortgage gold coupon bonds hearing date of July 1 1907, 
applicat ion of the Delaware Lackawanna & Western Railr 1} and falling due $50,000 vearly beginning July 1, 1910, with 
Co. for authority to buy the $590,600 of the $ $2,500,000 capi- | privilege of . : the fou 


tal stock not already owned, provided, however, that the | steamships of iy. the Satilla. O ch , Ossabaw 








authority may be revoked at any time as to shares not} and the Oemul: . sal ( 
theretofore purchased. V. 65, p. 568. inv of the ships i \ \ 
Toledo Ann Arbor & Detroit (Electric) RR.—-Su/e Sep!. 16 | to the holders of the bond V. 84 145 
1907 .—Receivers Willis Baldwin and I. H. Burgoon an Canadian General Electric Co. Inerease of Ntoe 1 pproved 
nounce by advertisement that the sale of the property under lhe shareholders on Aug. 15 ratified the proposition to in- 
order of the Circuit Court for the County of Monroe, Mich., | crease the stoek from $5,000,000 to 88,000,000, $2,000 ,000 
= take place Sept. 16 at the point in the township of | of the new stock to be 76 vnul ( ed Compare 
3edford, Monroe County, Mich., where the right of way! V, 85, np. 162, 96. 
Oss he State line Tpse ‘ice SS0,0 he adv : P ’ 
er the t line, l pset price ),000. rh aa Chester County (Pa. Light & Fuel Co Tru es’ Sale.— 


tisement says: - } 
Xs ; 5 John E. Huey, as substituted trustee under the mortgage 
¢ property consists ofa right of way, now occupied by the sa‘d railroad , : , a ing iscye of & { Hy f %)-vear 
company, through the townships of Bedford, Whiteford Summerfield and | dated March i 1906, curing an te of $100,000 of 20-yeal 
Milan, In’ the County of Monroe, Mich., and the townships of York and | bonds, on which default in payment of interest has continued 
Pittsfield In the County of Washtenaw, together with certain franchises in  eieameaeey te ae “if Sant ”% t 126 Nort} ae S 
anes boemnentes. in the vilage of Petersburg and In the village of Milan upon for « bse 90 days, will on ert e esas North Broad St., 
which right of way there is lald about 17 miles of track, extending from | Philadelphia, sell all the property of the company, including 
Pete southerly to the State line between the States of Ohio and 91.9 ‘ ; ae and t! building hey n 

- : | 91.910 square tee and an he bulidings thereon. 
Michean, ind land in the village of Petersburg for the erection of \ pow - I quare Teet of la id and the buil li th 
house thereon together with the partly completed power-hous¢ Chicago Pneumatic Too’ Co Earninas rhe results for 
with all the ties, ails and appurtenances to sald track half - ling J 20 were: 
attached to sald 1 rht of W iy, the estimated cost of which he hali-year ending June 30 we 























sald ¢ fend ro railroad company, belng approximately tom. | Halj Net Depreciation, Sinking Diridends Balance, 
pare V. 85, p 347 Year. Profits &e. 2%). Surplus 
Toledo St. Louis & Ween RR.—Acquisition.—Sce | 1307 -- 507 oe eo eae ee ise «sens 
a 1906 &3 7 25, 122,176 82 ' 

Chic wo X« Alton RR. above. V " , p. o rotal surplus June 30 1907, $1 064 9,228. 





United Street Railway of rach New Jersey. Verger President J. W. Duntley, who has just returned from 
See Public Service Corporation in last week’s “Chronicle” | Europe, says: 
(page 406); also above. Our domestic shipments since the first of July are a little less than in the 
ii iad f last t he f i t i i h bett 
Silas : : . ) corresponding period of last year, but the foreign business Is much better. 
Vicksburg (Miss. ) Railway & Light Co. Receiver. Our operating cost is less than a year ago and our selling price lower. 
Chancellor Hicks on Aug. 20, on application of S. S. Bullis We will soon make another cut in the prices of some lines It arg as 
} at Alin though the slackening in business would run its course, but no serious re 
and other creditors, appointed William A. Pollock, Presi- ee een ee ee sic sla 
dent of the or Trust Co. of Vieksburg, receiver of the | found Germany In the same condition as this country, business outstrip- 
ping credit machinery. England Is only in fair shape, but France seems to 








company V. 84, p. 932 
‘ be sound. 
Washia gton 1c eben & Annapolis Electric Ry. (pera mA |} pom Fon o = consint J oor poeed ngewe 
tion Vovember President Bishop is quoted by the “Balti-' coliections.”—V. 84. p. 999. 
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Childs (Restaurant) Co., New York.—New Stock.—The 
shareholders will vote Aug. 28 on increasing the preferred 
stock from $1,000,000 to $2,000,000. Compare V. 83, p. 
1413; V. 80, p. 2222. 

Cincinnati Gas & Electric Co.—Circular to Stockholders.— 
See Union Gas & Electric Co. below.—V. 85, p. 407. 

Citizens’ Gas Co. of Indianapolis.—Favorable Decision.— 
Judge Baker in the Federal Court on Aug. 21 sustained the 
demurrer of the comp: ny to the bil 1 of complaint in the aetion 
brought by Rosa M. ¢ ole as executrix of the estate of Byron 
C. Quinby and a Eureka investment Co. to prevent thc 
transfer of the plant of the Consumers’ Gas Trust Co. to tho 








Citizens’ company. If application for leave t o file an amend- 
ed bill is not filed by Aug. 29, th ill be dis missed; but if 
an amended bill is filed it is g¢ ly believed the matter 
will be delayed for some time longer.—V. 84, p. 1250. 


Cleveland Furnace Co.— 30 ijered.—Peabody, Hough- 
teling & Co., of Chicago, are offering $900,000 first mortgage 























6 l bonds. 

AS cular iss d the bankers states that aftcr the issuance of the 
bonds as I e comy nstruction, 
tl Stimated total ources W ith liabilitics of 
$109,510, consisting entively « 7 F : due and the 
$900,000 bond The Income account for t i nded Ma ch 31 1907 

ows net earnings of $452,262, : 2% I eceding year 

id $122,515 fort i JL. 

Crucible Steel Co. of officer is 
quoted as aving: 

The ¢ ible Stecl Co 1 of i ! nd obligation nd 

pprox 5 v a 

ne steel sp i ) ( I ? 

ha i \ I f 1 1 

pel i n I nt I r 

’ il ymund 61 l t \ 

(t) T.o t¢ 9 : wv 

wuets it Lb @& UWO., ac 

( l | ’ 

n of t i i\ ( 

I : 

u 1] company 
liahl ! i OO of which $42 Om 
( na 1 ! lly | ‘ 

) I Hii t i dey 
Oi i Vy i 2 OO QUO 
( i roe of mat } Port BY Ny 


Denver (Col.) Suburban Hon 











Ofjer Westling, ] & C uu 
Phil l fT it pa dint t entire 
l . inl gold bor cenoml 
). ¢ 1 1 7 ard di 15.000 lv on 
June lf Lol oth inclusive, but ibject to « 
st ) ’ i ( it 103 Interest Iii- 
| ‘ le Ju i { c l at <« ice I Americ 
! Savi , Chi », trustee, 0 West End 
rrust C | lelpl { ital stock, $1,500 000 
A ci l 
! ' 
’ t ft 
oT o\ 
a 
( 
! 
i 
‘ 
{ | \ 
1 ton, De! 
( ) 
| 
| ‘ i 
| itic 
it 
‘ ( I. du 
; < ( \ old be s 
of w ‘ p. 1 V. 85, p. 348, 34 
) Smitt & Wa Ruren Bridce io. / d Filed. \ 
ort Smith & Van Buren Sridcge 
deed t rring the } erty to the St. Louis & St n Fran- 
cisco RR., which has cor Ned the property for : ny years 
past, was filed o1 nth ffi f the Circuit Clerk at Van Buren, 


General Fire Extinguisher Co.—Acquisitions.—Circulars 
have been issued to the trade stating that the company has 
absorbed the plant of the A. Carpenter & Sons Foundry Co., 
on West Exchange St., Providence, R. I., opposite the com- 
pany’s works, and the factory in Auburn formerly owned by 
the Washburn Wire Co. It is planned to use the new fae- 
tories, which are to be enlarged, to supply the company 
with stock it now buys, these including a pipe-fitting build- 
ing, a pipe works and a foundry.—V. 84, p. 341. 

Gould Paper Co., Lyons Falls, N. ¥.—New Siock.—Acqui- 
sition. At a meeting of the shareholders held at the com- 
pany’s office in Lyons Falls, N. Y., on July 19, it was voted 
to increase the capital stock from $260,000 to $2,000,000, 
all of which has been issued; par of shares $100. A press 
dispatch states 

roperties of the International Paper Co., consisting of two mills on 
Moose River, and a. acres of land in Township No. 4, P’ otton and Cross 
rave been acquired by the Gould Paper 


field pu rehases, Hamilton County, 
} rry P. ‘Gould of Ly« Is has been chosen istant Treasurer 
Co. will prove 














» propertics of the International Pape: 
propertics of the Gould Paper Co. . 
> comps iny's plant hai a capacity of 80,000 Ibs. of 

f manila paper when operatin hours to the 
yund wood and sulphit e fibre. ! 


gre \ tlrst inortgage 
and L. os Brown, as trustee secures an Issue of 
ach, duc $50,0 Oo ye arly ( 











thout option of earlier 
ym) of whic h $720 000 were a and $57 000 are now out 
standing; inte nt payabi Dee. 1 and Ju Giens F: a PE ee Presi 
dent and ‘Trea G. H. P. Gould; Vice Pres Pe VW “Prt t; Secreta 
J. E. Habern; Mi in rand A ; as., H.P.Gould.—Ed. ‘‘Cironiel 
Greenfield Gione Co—Acw Sccuriies Ap- 
pro ed.—The eas Electric Light Commis- 
sion recently approved the proposed issue at not less than par 
f $25,000 new preferred stock (par $50) and an issue of $75,- 
QO0O first mortgage bonds, to bear interest at a rate not ex- 
ceeding 5%. ‘The proceeds are, to be applied to improve- 
ments and extensions of plant. a this issue of new stock 
he share capital will be increased to $150,000. 
Harwood Coal Co.—See Harwood Electric Power Co. 
Harwood Electri Cc uns Co., Harwe o¢ Mines, Pa.—Bonds 

















Fanshawe. Cadwalader & C 113 Walnut Street, 
ladelphia, are offering at par and interest $400,000, 
f a present issue of $850,000 “first mort and 





ral trust sinking fund coupon 5°7 gold bonds,” dated 
» 1 1907 and due June 1 1957, but bject to call at 105 
and interest on any interest period on and after June 1 1917. 
Inte: est payable June 1 and Dec. 1 at the Girard Trust Co. 
hiladel) yhia), trustee. 
cireular says in substance: 
Phese bond ircd by: 1, An absolute first m Ler the entire 
property i Lee ee. ,ofthee pany. , ie entire " »100 C00) 
4 of 1 i 
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All the outstanding capital stock is now owned by the Kansas City Home | with maps, &e., regarding its plan for a canal, which should 


Telephone Co., by whicn company the bonds of the Long Distance Com- 
any are unconditionally guaranteed, both as to principal and interest. 
he two companies are therefore practically one organization, and their 

gombined net earnings are now more than six times the interest on the 


Long Distance bonds.—V. 84, p. 631. 


Kirby Lumber Co. 


-Payment oj Overdue Coupons.—Cou- 





pons due Aug. 1 1907 on the Maryland Trust Co. timber cer- 
tificates of beneficial interest in Kirby Lumber Co. contract 
with Houston Oil Co. of Texas will be paid on Aug. 26, to- 
gether with interest on said coupons at the rate of 6% per 
annum from Aug. 1 1907. 


Long Acre Electric Light & Power Co.—/eported Contract 
for ss The American & British Manufacturing Co. of 
Provi« “. R.I., it is reported, has been awarded the con- 
tract for the construction and equipment of two generating 
plants of 50,000 horse-power each, one to supply the Harlem 
and the other the Long Acre district. the 42d St. plant to be 
operated to the extent of 10,000 horse-power by next spring. 
The company recently authorized a mortgage to secure an 
issue of $10,000,000 of 5% bonds. Compare \ t, p. 1056, 
611. 


Louisville Water Co. 





( 





-Decision Exempting Property from 


State and County Taxes.—See item under Louisville, Ky. 

in “State and City” department.—V. 84, p. 394. 
Marlborough Electric Co.—.\New Stock.—The Massachu™ 

setts Gas and Electric Light Commissioners on Aug. 9 ap- 


proved an issue of 1,700 shares of additional capital stock, 
the new stock to be offered to present stockholders at $100 
per share. 

1! +The proceeds of the new stock are to be used as follows: 358 shares for the 
payment and cancellation of the entire bonded debt, 990 shares for the can 
cellation of an equal amount of the floating debt and 352 shares for the cost 
ofjpermanent additions to the plant made subsequent to July 1 1907 


The outstanding stock was at last accounts reported as 


$30,000 
Minnesota Thresher (Manufacturing ) Co.—Suwits to Collect 


Assessment.—Receiver Theodore R. Converse has brought 
suits against a number of Connecticut stockholders to enforce 
the collection of the full 100% statutory (double) liability. 
Compare V. 84, p. 1117. 

Mohican Springs Water Co.—feceiver.—Judge Holt in 
the United States Circuit Court in this city on Aug. 21 ap- 
pointed Payson Merrill receiver, in involuntary bankruptcy 
proceedings tiled by a number of creditors. 

he company was Incorporated in New York on May 4 1903 with $1,000, 

capital stock, as successor to the Mohican Springs Water Co., and dealt 
in mineral waters. On July 20 1906 $100,000 bonds were issued. The 
assets are reported as $140,250, consisting of 10 buildings and 185 acres 
of land at Fairtield, Conn., $80,000; machinery, $16,000; stock, $24,000; 
accounts, $1,900; furniture and fixtures, $500; live stock, $750. David C. 
Ball was President 

Nassau Ferry Co. of New York.—Suale at 
auction last week 190 shares of $100 each were 
of par value. 

The company operates between Grand St., 


Manhattan Officers are A. Van Horn Ellis, Pres.: J. C. Howard, Sec: 
and Treas. Capital stock, $150,000. Bonds, if any, not known. 


National Telephone Co., Wheeling, W. Va.— Bonds Oj red. 
—White & White, Wheeling, W. Va., are offering for sale a 
block of this company’s authorized issue of $500,000 consoli- 
dated first mortgage 6% 30-year gold bonds, dated Dec. 1 
1905 and due Dec. 1 1935, but redeemable at 105 on Dec. 1 
1910 or any interest date thereafter. 
Interest pay able June 1 and Dec. 1 at the German Bank of 
Wheeling, Wheeling, W. Va. Louis J. Bayha, Cashier 
German Bank of Wheeling, trustee. A circular compiled last 
fall says: 


Auction.—At 
sold at 50% 


Brookiyn, and Houston St. 


nized under the laws of West 











The company Is duly Incorporated and orge 
Virginia Capitalization Capital stock (common), Issued, $295,630 
Bonds authorized, $500,000; reserved in the hands of trustee to retireun 
derlying 5s, $200,000; reserved for betterments and additions, $150 
000; a offered for sale (in 1906), $150,000 

oa year ending July 31 1906: Gross, $105,045; operating and 
guainnenance interest on bonds, taxes, &c., $67.473; net, $37,572 “he 
companyis paying 8&8" recular quarterly dividends on its capital stock. 
When the present plans materialize, the company will have a bondcddebt 
issued of $350 .000 tirst mortgage 6s 
Digest of Letter from Secretary W. € Handlan Aug. 1 1906 

W-In Wheeling alone this company has 5,745 telephones, an increase of ove 
500 ™, in tive years W lave an exchange in Pleasant Valley which ha 
412 tel phones ‘ ected, one In Benwood with 167 telephcenes, one in 
Moundsville with tedephones We are building a new exchange in | 

Im Grove with capacity for 600 tele phones For the Glenova, Warwood 
and Loveland district an exchange will soon be completed We have 
exchanges at West Alexander, at Claysville, Pa., and Taylorstown, Pa. 

e have lately purchased the exchanges at Steubenville, Mingo and Win 
tersville, O., and before the expiration of another year we will have increased 
these plants from 714 telephones to 3,000 telephones We have built and 

urchased long distance lines extending in ali directions, including a line 

tween Pittsburgh and pe bg mee > 8 We have Installed in our new 
quarters @: se hmulbach Building,and, at an expense of $50,000, 
a new? switcl affords us capacity for 6,000 telephones in 
Wheeling alton “Wit h the completion of the work now under way, ali of 
which wil! not increase the present bonded debt more than $150,000, the 
propert) earning capacity will be doubled. 
f In Nov. last John A. Howard, President of the company. 
purchased the interest in the stock represented by Henry 
Schmulbach.—V. 83, p. 821. 
F Newburg (N. Y.) Light, Heat & Power Co.— A pplication 
Denied The Publie Service Commission (No. 2) yesterday 
denied the aj pplies ition to issue $250,000 8% cumulative pre- 


the would constitute 


ferred stock on the ground that issue 
a@ continuing Bead charge, which would be unfair to minority 
stockholders and customers. Compare V. 85, p. 408. 


® (The New York Brockton 6 Boston Canal & Transpor- 


tation Co.—Prospectus.—This company, incorporated by 
Act ‘of the Massachusetts Legislature approved June 28 
1906. ha- ian elaborate prospectus of 78 quarto pages 


Denomination $1,000. | 


serve as a short cut for vessels between Boston and Narra- 
gansett Bay, Rhode Island. The project is described in 
brief as follows: 

The company is Incorporated for the purpose of constructing and coper- 
ating aship canal from Narragansett Bay or Taunton River across a portion 
of the State of Massachusetts to Fore River in the Town of Weymouth 
on Boston Harbor in Massachusetts Bay. The canal to have a surface 
width of not less than 200 ft., a width at the bottom of not less than 120 
ft. and a depth of not less than 25 ft. at mean high tide. The charter gives 
the right to a location of 700 ft. in width, within which to construct the 
canal, build docks and wharfs and other structures. The total length of 
the proposed canal is about 31 miles, and there will be at either end well 
protected harbors with a depth of water In excess of that required in the 
canal. 

The company Is capitalized at $15,000,000, to be divided into shares of 
$100 each; it may issue coupon or registered bonds to an amount not ex 
ceeding the authorized capital stock paidin at the time; all issues of stock 
and bonds to be subject to the approval of the Railroad Commissioner, 
under what is known as the anti-stock-watering law. Ample provision is 
made,in the Act of Incorporation for the purchase of the canal and all its 
franchise, property, rights and privileges, before or after Its completion, 
by the Commonwealth or the United States; the financial interests of the 
stockholders being properly guarded in case of such sale. In case of such 
sale before the completion of the canal, one of the conditions of the sale 
must be its completion by the purchaser. This is the tfitst legislative enact 
ment for a canal to connect the wate of Narragansett and Massachusetts 
bays. For more than 200 years the desirability of some sort of a wate: way 
across this cape has been freely discussed, the primary consideration being 
to obviate the danger to life and property incident to navigation in its 
treacherous waters. The distance from Point Judith to Boston by the 
usual inside route is 170 miles, while a canal across the cape would reduce the 
’ | distance to 110 miles; the distance by the canal proposed by the Act in 
corporating this company reduces the distance to 75 miles. 

A press report from Boston states: 

Treasurer Herbert F.Guy says that engraved certificates of stock of the 
company will soon be distributed to the subscribers, who number above 50. 
The company expects to be able to raise enough money during the coming 
fall and winter to pay over to the State the $10,000 expended for prelimi- 
nary surveying, and also to invite bids for construction. Active construc- 
| tlon work may be started by next June. 
| Directors.—The directors (and officers) elected 
1907 are: 

President, John J. 
A. Norris; Robert Cook, 








Feb. 5 


Herbert E. Guy; Clerk, Thomas 
Wallace C. Flagg, Jabez W. 


Treasurer, 


Whipple; 
Davis, 


May naid A. 


Frederick, George B. French, Bradford Kk. Jones, #\mery M. Low, Edward 
B. Mellen, Kenneth McLeod, Elmer C. Packard, Moses A. Packard and 
Portus B. Hancock. 


Compare Boston Cape Cod & New York Canal Co. below. 


New York Butchers’ Dressed Meat Co.—/leported Change 
of Control.—It was reported this week that the ‘‘beef trust” 
had acquired control. Frederick Joseph, formerly Vice- 
President of the Schwarzschild & Sulzberger Co., and who, 
it is stated, arranged the sale of 40% of the stock of the latter 
to the ‘“‘trust,’’ has been elected President. Officials of the 
New York Butchers and Swift & Co. are quoted as denying 
the sale, while President Ferdinand Sulzberger of Schwarz- 
schild & Co. (see that company below) positively confirms it. 
—V. 83, p. 628. 

Northwestern Malleable Iron Co., Milwaukee, Wis.— 
Historical Sketch.—A booklet issued in connection with the 
company’s 25th anniversary gives the following data: 

Established June 27 1882 as Elmore, Sivyer & Co., 5 





with 25 cmployees. 
In 1883 the onc small cupola was replaced by a small reverberatory furnace, 
and in the same year the firm name was changed to the present one, but It 
was not incorporated until Sept. 8 1888. Aftera decade of existence the 
anruai sales had increased sixfold, the capacity expanded from 600 to 5,000 
tons annually, and the number of employees reached 696. Present annual 
capacity, 30,000 tons. ‘There are now 11 reverberatory furnaces, a 10-ton 
cupola and 15 annealing ovens; the foundries aggregate 140,000 square 
feet of floor space, and the present working force numbers 1.200. The 
sales during the past year amounted to $1,500,000, five times those of 10 
| years ago and 25 times those of the year ending June 30 1884. The present 


officers are: YVrederick W. Sivyer, President, Frederick L. Sivyer, Vice 
President: Helmus B. Wells, 2d Vice-Pres.; D. Ralph Day, Secretary, and 
John M. Potter, Treasurer. 
Compare ‘Northwestern Iron Co.”’ in V. 82, p. 1326. 
—See Union Gas & Elec- 


Ohio Fuel Supply Co.—Contract. 
tric Co. below.—V. 84, p. 1482. 
Pacific Telephone & Telegraph Co. 


Vew Officer. Edgar 


Bradley, formerly assistant to the President of the Amer- 
ican Telephone & Telegraph Co., was on August 2 elected 
Third Vice-President and General Manager. ‘The strike 

| of the operators, which had lasted for over 3 months, was 
ended at the same time.—V. 84, p. 1487. 
Pennsylvania Steel Co.— \Vew Ore Deposits in Cuba.—The 


15 has a leading article regarding the 


“Tron Age of Aug. 
already 


new ore deposits of the Spanish-American Iron Co., 
described in this column. See V. 85, p. 226, 287. 
Pure Oil Co.—-Vew Pipe Lines, &e.—The company’s new 
| pipe line from Pine Grove. W. Va.. to Mareus Hook, Del.. 
290 miles, press reports say, will be in operation in a few 
months. On July 19 Governor Stuart of Pennsylvania ap- 
proved the company’s application for a new pipe line through 
Southern Pennsylvania from a point in Henry Clay Town- 
ship, Fayette County, to Marcus Hook, on the Delaware 
River, traversing Fayette. Somerset. Bedford, Fulton, 
Franklin, Adams, York, Lancaster, Chester and Delaware 
counties. 
Government 


Report.—YVhe report of Herbert Knox 
Smith, Commissioner of Corporations, on the ‘Petroleum 
Industry,”’ recently published, has in substance the following. 
In 1891 the Producers’ Oil Co., a limited partnership, was organized 
with a capital of $600,000 and proceeded to lay lecal collecting pipes 
} the new and rich McDonald field near Pittsburgh The plan at first was 
to ship most of the oll by rall to the seaboard It was, however 
soon determined to arrange for disposing of It to independent refiners in 
Western Pennsylvania For this purpose a now Ir nited partne rship was 
established in 1892. known as the Producers’ & Refiners’ OilCo Its capi te al 
was $250,000 Of this amount $160,000 was owned by the Prod ers 
OH Co., which was controlled by crude-oil producers, while the remaind r 
was largely taken by independent refiners This new company laid a pipe 


crude 


line from the McDonald field to Oil City and Titusville, where a considet 
able proportion of the independent refineries were situated 

The project for an acs pendent pipe line to the seaboard was first pushed 

in 1890 by Lewis Er Jr... a laree producer of crude oll and owner of 4 

' local collecting pipe in the Bradford fleld and of a‘large re‘inery at Bradford. 
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Acorporation known as the United States Pipe Line Co. was finally organized 
in 1892 to take hold of the enterprise. By 1893 a pipe line for c.ude ou 

ad been complet«d from Bradford to Wilkes-Barre and a line for retined 
oll from Vil City and Titusville to the same point. The United States Pipe 
Line Co. sought strenuously for several years te obtain rights of way across 
New Jersey in order to reich tide water. It was finally forced to abandon 
the attempt, and the Lines were extended instead southward from Wilkes- 
Barre to tidewater at Marcus Hook near Philadelphia. The first oil was 
pumped to the seaboard in 1901. 

Meantime the opening of the independent outlet to New York Harbor 
by the United States Pipe Line Co. and the railroad had becn met by the 
Standard with a tierce price war. Someof ‘the Inde pendent refiners bocame 
discouraged The Standard was ready to buy them out, but would make 

no other terms. It was in this emergency that the Pure OilCo. was formed. 
The stockholders were la:gely the same refiners who were Intereste d in the 
Producers’ & Reiiners’ Oli Co. and the United States Pipe Line Co. The 
new company was incorporated in New Jersey in Noy. 1895 with an author- 
ized capital of $1,000,000, of which about $400,000 was paid in at the start. 

The voting trust of the Pure Oil Co. was established by an agreement 
dated Nov. 6 1895. ‘The original subscribers, whose primary holdings 
amounted to 3,000 shares, placed 1,600 of these shares In the hands of 
fifteen trustees, and made an agreement that one-half of all the shares 

thereafter subscribe d should be transferred In like manner. The agreement 
further provided: The equitable ownership of the trust shares and all 
interests therein shali be subjcct to the terms of this trust agreement; such 
ownership of the shares or interests therein may be sold at the will of the 
holder; but no sale, transfer or conveyance of such ownership or interest 
shall give to the purchaser any tights other than are provided for in the by- 
laws, rules and regulations of the company, and In accordance with this 
trust.’ The trust agreement was afterwards modified to provide that the 
trust might be dissolved by the ccnsent of the equitable owners of three- 
fifths of the shares held in trust and of three-fifths of all the other shares 
‘of the company; after providing for the redemption or purchase at $110 per 
share in cash of the preferred shares only. 

In 1900 the authorized capital was increased from $1,000 ,000 to $10 ,000,- 
000—$8 .000 000 common stock and $2,000,000 6% cumulative pre ferred 
(of both classes, however, cnly part has been issued)—and a majority of 
the stock of the Producers’ Uil Co., the Producers’ & Retiners’ Ol] Co. and 
the United States Pipe Line Co. was turned over to it. Since this consoll- 
dation the Pure Oil Co. has still built either dircetly or through its sub- 
ry companies additional pipe lines in Ohio and West Virginia. In 
1902 it began the production of crude oll, and in 1904 it bullt a refinery of 
its own at Marcus Hook. The company has steadily expanded its export 
facilities, and esp: cially during the past year or two Its facilities for market- 

oil In the United States 

he capital stock of the Pure Oll Co. proper outstanding Dec. 31 1905 
was $4,694,885, of which $1,207,200 was preferred stock and $3,487,684 
common stock. The Sumecey at that time held nearly all the capital 
stock of the Producers’ Oil . of which $585,000 was outstanding. This 
company owns part of the an ‘eting pipe-line sy aon. but leases it for op- 
erating purposes to the Producers’ & Refiners’ Oll C The Pure Oil Co. 
owns about six-sevenths of the $250,000 stock of the Produc ers’ & Refiners’ 

11 Co The latter also operates under lease certain crude-collecting pi 
lines which are ownc¢d in the name of the Pure Oll Co. The Pure Oil 
owns about two-thirds of the $920,075 outstanding stock of the Pure Oli 
Producing 3o.; which operates wells. The company also owns a little over 
half of the $1,193,900 stock of the United States Pipe Line Co., which 
operates the seaboard pipe lines. Finally, the Pure Oil Co. owns all the 
capital stock of the Pennoil Steamship Co. and the Pure Oil Steamship Co 
each of these being capitalized at $100,000. Each of these formerly owned 
one tank vessel, but one*of these has been lost. The large, part of the 
direct investment of the Pure Oil Co., as distinguished from its stocks in 
other compaaies, is in its refinery and in the marketing facilities abroad. 


Principal Pipe Lines in System. 
Pure Oli Co.—Browns Mill, Washington County, O., to Coraopolis, ye 


Allegheny County, Pa. e a 50 
Producers’ Oil Co.— Venice and Primrose, Washington County, Pa.. 
to Greggs, Pa., and thence to Coraopolis on the Ohio River, near 








Pittsburgh, Pa : <a 46.00 
Producers’ & Refiners’ Oil Co., Ltd.—Coraopolis and Adams, But- 
ler Cpunty, Pa., to Great Belt, and thence to Oll City and Titus- 

e, Pa 95.00 

United States Pipe Line Co.—Oll City to dock at Marcus Hook, Pa “872.94 


During the year ended April 30 1905 the Producers’ & Refiners’ Oil Co 
delivered nearly 2,100,000 barrels of crude oll; about 500,000 to the United 
States Pipe Line Co. and 1,580,000 to refineries situated on its own line. 
Practically all the deliveries to refineries went to elght companies: the 
Titusville Oil Works and the American Oll Works of Titusville, and the 
Penn Retining Co., the Crystal Oll Works, the Germania Retining Co., 
the Continental Refining Co., the Indepcndent Refining Co. and the 
Empire Ol! Works of Oil City. 

e United States Pipe Line Co. has one pipe exclusively for refined oll 
and one exclusively for crude oll. They run side by side. The crude line 
starts from Titusville and the refined line from Oil City. They run to 
Marcus Hook, on the Delaware River, about 20 miles below Philadelphia. 
The total length of the system from Oil City to Marcus Hook is about 
370 miles The United States Pipe Line was the first company to pipe 
refined oii a long distance, and Is still the only American company doing so. 
During the year 1905 it received 994,241 barrels of retined, of 50 gallons 
each. The report of the company for the year ending Scpt. 30 1904 shows 
that Its refined oll came chiefly from the following refineries: Independent 
Refining Co.. Penn Refining Co., Continental Refining Co. and Germania 
Refining Co., in or near Ol City; Titusville Oil Works and American Oil 
Works, at Titusville, and Emery Manufacturing Co., near Bradford. 
Smaller amounts were received from the Crystal Oil Works and Empire Oil 
Works, at Oil City: Kendall Retininge Co., near Bredford, and Superior O11 
Works, Cornplanter Refining Co.. Conewango Retining Co., Seneca Oil 
Works, Glade Oil Works. Tiona Refining Co., Warren Refining Co. and 
United Retining Co.. all in the neighborhood of Warren. 

During 1906 the Pure O11 Co., in its own name, began the construction 
of an additional trunk pipe line for transporting crude oil to the seaboard. 
This pipe line wili extend from West Virginia, through Southern Pennsyl 
vania, to Marcus Hook. It will be a 6-inch line and will increase several 
fold the capacity of the Pure Ofl-system fortransporting crude oil to the 
seaboard. As already stated, the Pure Oil Co. has recently acquired con 
trol of : — ri able amount of production of crude ofl in the new Illinois 

74. 


field .— 
Queen City Furniture Co., Shreveport, La.— Bond Issue. 


This company, incorporated in Louisiana in May 1904, in 


May last filed a mortgage to the International Trust Co. of | 


Boston, as trustee, to secure an issue of $125,000 6°% gold 


bonds. 

Capital’ stock authorized $200,000, recently outstanding $67,500; pa 
of shares 3100 Bonds dated May 1 1907 and due May 1 1927, but subject 
to call on auy interest day at par and interest; denomination $500; interest 

ayable May 1 and Nov. 1 at office of trustee Of the authorized amount, 
25,000 is reserved for bullding purposes and $20,000 for working capital 
President, A. Currie; Secretary and Treasurer, A. Currie Jt 

Rohr McHenry Distilling Co., Benton, Pa.-—Bond Issue. 
Status.—Vhis company last year made a mortgage to the 
Fidelity Trust Co. of Philadelphia. as trustee, to secure an 
issue of $750,000 first mortgage 60% gold bonds. ‘Treasurer 
Frank Deitrick, under date of Dec. 
the following: 

Distillery. Benton, Pa.: general offices, Wilkes-Barre, Pa. 
1903 under laws of Pennsylvania. 

ame of mortgage, first mortgage 6°% gold coupon bonds, tax exempt 
in Pennsy!vania Denominations $500 and $1,000 Amount authorized, 
$750,000; amount outstanding, $210,000; dated March 1 1906: maturity 
March 1 1916; redeemable on and after March 1 1907 at a premium of 1% 
each year up to and including March 1 1911: thereafter and until maturity 
at a premium of 5°% Interest payable March 1 and Sept. 1 at office of 
trustee in Philadelphia 

The purpose of the issue is to enable the company to manufacture and 
ras ‘oe ‘Tr  gove rnment control during the next three vears approximately 

reis of whiskey on which the bonds issued by.this morteage are 
a first i n in addition to being a first lien on all the real estate, warehouse 


Incorporated 





and franchises of the company. Under the terms of the mortgage no bonds 
can be issued on account of the plant or improvements, the issue and 
certification of bonds being limited to the manufacture of 100-proof pure 
rye whiskey on the basis of $20 per barrel. 
Statement of Assets and Liabilities as of July 1 1907. 
1. Not covered or included In the mortgage 
Market value of whiskey in bond manufactured previous to 
March 1 1906 ; ae f : 
Cash and cash item- -.- - i 


Total $496,900 
Deduct—Current bills and notes oes. the latter secured by 
whiskey in bond ‘i ‘ 


$425,000 
71,900 


257,000 


Balance free (assets not covered by mortgage) $239,900 
2. Assets and liabilities covered by mortgage, plant and imp’st $150,000 
Market value of whiskey manufactured since March | 1906 294,000 


Total -- $444 000 


Bonds outstanding $210,000 
Free assets under mortgage 234,000 
Total free assets - 473,900 


The plant was established In 1812 and has been in constant operation 
since that date, having been enlarged and improved until atthe present time 
it consists of a thoroughly modern plant, with a capacity of 12,000 to 
13,000 barrels perannum. ‘The capital stock, $100,00u (par vaiue $100 per 
share), is held exclusively by parties interested in the business. The 
officers are: John G. McHenry, Pres.; Harry E. Long, Sec., Benton, Pa.; 
Frank Deitrick, Treas., Wilkes-Barre, Pa. 

St. Louis Car Co.—Preferred Shares.—The preferred stock 
recently sold abroad, is cumulative, and limited to 7%.— 
V. 85, p. 350, 288. 

Schwarzschild & Sulzberger.—Sale oj Large Intere 
President Ferdinand Sulzberger and Vice-P1 resident Max J. 
Sulzberger are quoted as saying that the ‘‘trust”’ has acquired 
40% of the company’s stock. See also New York Butchers’ 
Dressed Meat Co. above. President Schwarzschild is quoted 
as saying 

Frederick Joseph was the son-in-law of Schwarzschild, former partner in 
the business, and the stock acquired by the t) ust was carricd cn the books 
of our company in the name of Frederick Jos« ph, Vice-Presidc nt, for a year 
before we discovered that the trust really own¢d the stock. ‘The trust can- 
not offer money enough to Induce me to sell out, however. We are com- 

eting with it all over the country, and shall continue todo so. The _—— 
Ss not getting any dividends on its investment, because a business like o 
requires a great deal of money, and its earnings are added to the $7,000 000 
of surplus or put back Into the business, and for opening new plants.—V. &5, 
p. 158. 

Standard Oil Co.—Ojficial Pamphlet.—The company has 
sent to its employees and stoc kholders a 32-page pamphlet 
assuring them of the company’s innocence in the Chicago 
& Alton case and quoting numerous newspapers, most of 
them journals of the first rank, disapproving the decision 
of the Court. An introduction says: 

The directors of the Standard Oil Co., in printing this pamphlet, desire 
to emphasize for the half million of people directly interested in its welfare 
the assurance of the company’s absolute Innocence of wrong-doing in any 
of the prosecutions lately insttuted against It in the Federal courts. Par- 
ticularly is this so in the recent Chicago & Alton RR. case, made notorious 
by the sensational tine of $29,240,000 imposed on the Standard Oil Co. of 
Indiana. It should be known that this Is no case of rebate or discrimin- 
ation, but simply of the legality of a freight rate. The verdict was obtained 
by the Government upon the most poets peal technicality, aided by 
ey ~ “Wopeee exclusion of evidence that would have removed all presumption 
of gu 

If the judgment in question be allowed to stand the company will be 
forced to pay $20,000 (that Is, fifty times the value of the oll) for every 
carload carried over the Alton road during two years at an open 6-cent 
rate—a rate used over three competing railroads for from ten to fourteen 
years. The trial judge refused to allow proof that the 6-cent rate had been 
filed by the Chicago & Eastern Illinois and was, therefore, a legal rate. 
He refused to allow proof that linseed oll, for instance, was carried at & 
cents, and other bulk commodities as low as 5 cents. He Insisted that 
18 cents was the only legal rate for ofl,when no one had ever paid it, and 
when it was authoritatively sworn that it did not a ply to oil. 

The case has been taken on appeal to the higher courts, to which we 
must look for that calm judgment which will rescue the rights of the citizen 
from the field of public clamor and from the domain of vindictive politics. 
—V. 85, p. 350, 409. 


Standard Steel Co., Pittsburgh, Pa.—New Plant in _Oper- 
ation.—The “Iron Trade Review” of Chicago on Aug 15 said: 

The new plant of the Standard Steel Car Co. at Hammond, Ind., is now 
in operation and Is turning out between 25 and 30 completed cars per day. 
This plant is drawing Its supply of yee Ss and small shapes from the Illinois 
Steel Co. and Carnegie Steel Co. p. 1555. 

Swift & Co.—Reported Acquisition.—See Schwarzschild & 
Sulzberger and New York Butchers’ Dressed Meat Co. above. 

-V. 84, p. 107. 

Tennessee Coal, Iron & Railroad Co.—-\ew O/ficers.—-W, 
A. Green has been elected Secretary and Treasurer in place 
of L. Hoover, resigned. C.J. Lowman has been named :s 
Assistant Treasurer to sueceed M, Nesbitt, ——- \uditer 
in place of W. D. Truesdale, resigned.—-V. 84, 1186. 

Union Gas & Electric Co., Cincinnati.- aq enk jor Halj- 
Year = June 30.—President Norman G. Kenan, who 
has been associated with the Cincinnati Gas & Electric Co. 
during the past 39 years in various capacities, more recently 
as its President, and still being a stockholder and director. 
has sent the following by circular, dated July 26, to the 
stockholders of said company, whose property is now operated 
under 99-y« ar le ‘ase by the U — Gas «& Electric Co. of Ohio, 
(compare V. 82, p. 1274; V. 83, p. 577): 

Ist—-We have pei a d some $300,000 in extending and arranging our 
gas mains to receive and distribute ratural gas. 

2d— Have arranged with the Colum dia Gas & Electric Co. and the Ohio 
Fuel Supply Co. for a supply of natu ra lgas to fulfill our franchise obliga 


tions with the city, in addition to which we have purchased from the latter 
company all of thelr property of every description in the various muni 





| Cipalities throughout Hamilton County, wherein they had secured franchises 


1 1906, favored us with | Our gas mains extend into all of sald munic ipalities and many others where 


| In said Ohio Fuel Supply Co. had no franchises, and by utilizing our system 


| station, as also turbine engine and generator, switch-boards, &c. 


of mains and services for the distribution of natural gas — the same 
terms and conditions as required by the city of Cincinnati, we obviate the 
necessity of opening streets, destroying lawns, &c., in our y+ - urbs, and 
at the same time, insure a supply of artificial gas in case of any failure in 
our supply of natural gas. 
3d— Have purchased on the river front a tract of land 1,100 by 700 feet 
upon which we propose to erect one of the largest electric power plants in 
the country, having an ultimate capacity of 125,000 horse-power. The 
plans for the same are now being prepared. 
Twelve additional boilers are being placed in our Plum St powe! 
. having 


; an additional capacity of 12,000 h. p. to insure supplying the rapidly tn 


creased demand for electric current pending the construction of our new 
power station. 

















474 


_THE CHROMIOLE._ 


(Vou. LXxxv. 








Operations for Halj- Years Ending June 30. 
1906. 
1,895 
4,193 


Increase. % 
446 23.53 


Gas servicesinstalled -.-------- 
86.41 


Gas ranges solc _ 
Net increase In elect. service— 
Connected 16 c. p. equiv-- 
neters Installed aeee 
ic meters Installed . 
current delivered to 
sumers, k. W - 
1ers cu 


3,626 





46 965 
10,706 
2,645 


39,382 75 
6,835 : 
2,101 





11,405,817 9,681,273 1,724,544 


con 


Gas delivered to consun 

bic feet 1,113 

Form of Guaranty. See Cincinnati 
V. 85, p. 407.—V. 83. p. 1360. 





830 8,263,781 


« I 


98,611 993,154 
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United States Express Co.—/inauncial 


Statement .—s 
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COMMERCIAL EPITOME. 
Friday Night, August 23 1907. 
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COTTON. 
Friday Night, August 23 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
11,357 bales, against 8,763 bales last week and 7,460 
bales the previous week, making the total receipts since 
the Ist of September 1906, 9,692,472 bales, against 7,833,369 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,859,103 bales. 





Receipts at— | Sat. Mon. Tues. Wed. | Thurs. | Fri. | Total. 














Galveston ....- 1,359 419 701 1, 105 1 304) 1,504 6,392 
Pt Cicnckt <nemal s<aac Srece! saves] cvsas F wessel canes 
CorpusChristi,&e.) ~~ A adobe ‘ — tnnat sind 
New Orleans- - -- 50 816 94 56 125 1,763 
i —_eEaaee | 217 53 52 96 1 420 
Pensacola is 0 ee tates idle’ Melktevacds 748 
Jacksonville, &c | ae a 3 cata ees ins aint 
Savannah -_-- 365 33 230 134 80 30 872 
Brunswick ----- roe er . " ah) deed aa saan 
Charleston =e 27 er er — 21 52 
Georgetown -. pee a wera ome — ee 
Wilmington - emis < ees <a . " 147 147 
Norfolk 13 14 43 150 315 558 
N'port News, &c ss . 7 — oneun 
New York-- a 2 ‘ a . cae mnie 
Boston : 22 / ee 38 
Baltimor« a —_ 1% pee 262 262 
Philadelphia 75 25 3 2 105 
Totalsthiswk.) 2,854 1,361 1,120 1,910 1,705 2,407 11,357 





The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 








1906-07 1905-06. Stock. 








Receipts to —-—— 
August 23. This Since Sep This 
week. 1 1906. week. 
Galveston 
ja Arthur 
CorpusChristi, &c 





Since Sep 1 
1 1905 1907. 1906. 


26,051, 38,655 


New Orleans 37 580 19,674 
Mobile 2,602 3,847 


Pensacola- “- - 
Jacksonville, &c_! 


Savannah | 8,993) 3 23,736 





Brunswick a 695 685 
Charleston | 4,131 4,922 
Georgetown - o 
Wilmington - - - 552 481 
Norfolk | 4,316 5,781 
Newport News, &c. -_ 
New York _. | 194,744 89,827 
Boston aeicanal 4,879 2,561 
Baltimore __ _ | 2 6 5,2 3,189 2,587 
Philadelphia | r 11 ‘O13 2? 317 1,944 1,945 
Total -- .--] 11,857 9,692,472 48,901 7,833 anal 289,676 194,701 


~~ Note.—8,236 bales deducted at Savannah as “correction on of 1ecelpts since 

sept. 

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at—| 1907. 1906. 1905. 1904. 1903. | 1902. 
Galveston, &c. 20,326 298 28,262 
New Orleans 3,715 644 

Mobile ...... 384 20 





Savannah 5,334 53 
Charleston ,&c 270 20 
Wilming'n , &e 18 111 
Norfolk 1,024 71 
N’port N., &c a . ‘ 163 
All others. . 1,153 47 2,663 905 758 

11,357 48,901 538,138 31,976 2,138 58, 110 


Eetes tite wk 
we 


Since Sept. 1. 9,692,472 7,833,369 10022219,7,169,272 7,641,600 7,553,875 





The exports for the week ending this evening reach a total 
of 7,525 bales, of which 2,979 were to Great Britain, 
1 to oe and 4,542 to the rest of the 7 kan 
Below are the exports for the wee ‘k and since Sept. 


Week ending August 23 1907. From Sept. 1 1906 to Aug. 23 1907. 
Exported to Exported to 
Exports - - oe 
from G i eo i freat Conit- 
iyitain. Fr'nce neni. Total. Br tain. France. nent. Total. 








Galveston 531 531 1,771, 183 462,17 1, 108, 2313, 341,891 
Port Arthur 56,962 75,861 132,823 
Corp.Chrisu, &¢ 578 578 
New Orlcans 1,755 j 1.787 3,546 927,353.283,113 858,244 2,068,710 
Mobil 74,760 28,069 60, 406 
Pensacola 748 74s 69,979 29,342 56,357 
Fernandina 100 
Savannah 5U S66 7 
Brunswick 
Charleston 
Wilmington 
Norfo’ 
N'port New 
New Yor 2 7 
Boston s ) 228 
imore 205 201 405 
liladelphia 
Portland, M 
San Francisco ol | 
Seattle 2 2 
Tacoma 
Por ru und, 








96,537 
50,068 
1,000 
na 4,176 
Detroit 9,679 . 9,679 





5,711 8,387, 123 


Total _. 2,979 4 4,542 525 3,784,392 907 ,3203,6 





7 
Total 1905-06 11,237 8,280 17,716 37,233 2,889,446 753,378 2,898, 1646, 540,988 


In addition to above exports, our te legrams to- night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





























| On Shipboard, Not Cleared for— | 

| Ger- ; Other | Coast- , Leaving 
August 23 ao! Belioin. | France many. Foreign, wise. | Total. 

eed codes io alceages doen og 
New Orleans.-|__ 215, 814, 865! 1,675) 50! 3,619, 33,961 
Galveston _.__| 2,690, 5,100) 5,866 2,600 529, 16.785 91266 
foe choo) | mel | micas wegen Popaite 8.993 
Dcsnl " <sdeh wae walle RO eS 4,131 
Mobile -...--- ee Bae aes 1,000| 1,000} 1,602 
Norfolk ._.--- eee. sh’ somal wasch SOE Te 800) 516 
New York_---| 500/100) 300) 400) /_..| 1/200) 193,544 
Other ports_--| 150 Su oa 100 0 Sees 250 11,009 
Total 1907..| 3,555 6, ord 7,031 4,675! 5,879) 26,654) 263,022 
Total 1906.-| 5.862 15,111) 11/882) 5,288) 6,601) 44:744| 149/957 
Total 1905__| 31,881, 11,953 25,923, 15,204, 11,816) 96, :867| 244,006 





Specul: ution in cotton for future delivery has been on an 
exceedingly small scale during most of the week and the 
fluctuations have been correspondingly narrow. In the 
main the tendency of prices has been downward, owing 
chiefly to the pessimistic feeling among many members of 
the trade regarding the financial situation, not only in this 
country but also in Europe. Moreover, there have been 
persistent reports of rains in Texas, which, owing to the 
telegraphic strike in this country, have not been confirmed. 
Such reports have had more or less effect on prices, how- 
ever, especially as the Government weekly weather report 
which was issued on Tuesday the 20th inst., stated that 
the situation in Texas has been improved by the fall of 
showers in some sections of that State. The reports of show- 
ers have led to selling for a decline by room traders and at 
times Wall Street interests, influenced not only by the re- 
ports of rains in Texas, but also by the depression in financial 
circles have sold. Then, too, some of the crop reports 
from Texas have been rather more favorable. Further- 
more, not a few members of the trade here have contended 
that the gravity of the situation in ‘Texas has been exagger- 
ated for speculative effect. Yet the market has shown 
more or less resistance to bearish pressure, and on Wednesday, 
the 21st inst., prices rebounded rather sharply for a time. 
The short interest, owing to the feeling of depression over 
the financial situation had become somewhat swollen and 
when shorts rendered nervous by the smallness of the offer- 
ings, tried to cover prices quickly rallied. Some prominent 
Texas interests have been buying at times. Spinnners, 
moreover, have been quietly but steadily buying futures 
of late in making hedges. The spot markets at the south 
have continued strong and spinners have paid good premiums 
for the better grades. The receipts of new eotton have been 
very much smaller than they usually are at this time of the 
year, apparently indicating the lateness of the crop. In 
the main, however, the buying has been to cover shorts. 
It is largely what is termed a waiting market. Owing to 
the uncertain financial situation, the average member of the 
trade is disposed to preceed cautiously. The telegraph 
strike has also had a tendency to restrict trading, as it has 
been impossible to obtain complete weather reports. To- 
day prices declined slightly at first owing to weaker Liverpool 
advices than had been expected and rumors of rains in Texas. 
Later an advance occurred on support from prominent New 
Orleans and ‘Texas operators and covering of local shorts. 
Spot cotton has been quiet. Middling closed at 13.35c., 
showing an advance for the week of 10 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

Fair 2.00 on|strict low mid__c¢ 0 14 off|Middling tinged. _¢ 0.12 off 
Strict mid fair 1.7. 75 on/Pully low raid 0 32 off) Strict low mid. ting 0 46 off 
Middling fair 1.50 on|/Low middling 0.50 off Low mid. tinged 0.90 off 
Barely mid. fair 1.25 on; Barely low mid 0.70 off/Strict g’d ord. ting.1.2 
Strict good mid 1.00 on|Strict good ord 0.90 off Fully mid. stained_0. 
Fully good mid 0.88 on Fully good ord 1.07 off Middling stained 0.50 
Good middling 0.76 on Good ordinary 1.25 off Rarely mid. stained 0.735 
Barely good mid 0.57 on Strict g'd mid. tgd_0.30 on Strict low m stain_1. 
Strict middling 0.38 on Good mid. tinged Even Fully 1. m_ stained. 1.75 

Middling Basis Strict mid. tinged. _0.06 off Low mid. stained. _ 2.00 off 

The official quotation*for middling upland cotton in the 
er York manne each day of the past week has been: 

17 to Aug. Sat. Mon. Tues. Wed. Thurs. Fri. 
Middiing upland.......-...-.13.25 13.25 13.25 13.35 13.35 13.35 
NEW YORK QUOTATIONS FOR .32 YEARS. 
The quotations for middling upland at New York on 














Aug. 23 for each of the past 32 years have been as follows: 

1907_¢ -13.35|1899_c_._.. 6.31|1891_¢ . 8.00/1883_¢ 10.06 
1906__ 9.90 | 1898 _.-. 5.75|1890_- 11.50) 1882 13.00 
1905 ~-~11.25/ 3697... . 8.00)1889 11.50) 1881 12.12 
1904 11.20/| 1896 -.- 8.62|18388 10.62| 1880 11.94 
1903_._....12.75|1895_....... 7.75) 1887 e 0.81 1879 12.00 
1902 . 8.88)1894 ---~- 6.94! 1886 9.31 1878 12.00 
1901__ 8.38/| 1893 7.31 1885 10.81 1877 11.00 
1900 . 9.88) 1892 7.25| 1884 10, 1876 12.12 

MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


1 


Futures Sales of Spot and Contract. 


Spot Market Market = 
Closed. Closed. Con Con 

Export sum'n. tract. | Total. 

t Quie t Steady 
Mond: ay. . Quiet Dull 600 600 
Tuesday Qulet Quiet 208 208 
Wednesday Steady 10 pts. adv. Steady ° 1,000 1,000 
Thursday . Steady . |Steady -.. 765 100 865 
Friday Steady - Steady | 52 52 
700° 2,72 5 


Total. - meee ace --.| 2,025 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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rHE VISIBLE SUPPLY OF COTTON te-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, | 
as well as the afleat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday | 
evening. But to make the total the complete figures | 
for to-night Friday), we add the item of exports | 
from the United States, including in it the exports of 
Friday only 
lugust 23 1907. 1906 1905 1904. | 
Stock at Liverpool bales 818,000 432 000 730,000 238,000 | 
Stock at London 19,000 18,000 19,000 25,000 | 
Stock at Manchester 61,000 49,000 50,000 19,000 | 
| 
| 
fotal Great Britain stock 898.000 199,000 799 000 282,000 
Stock at He v 18,000 19,000 14,000 13,000 
Stock at Bremen 157,000 94,000 188,000 71,000 | 
Stock at Antwerp 1,000 | 
Stock at H: ce 134,000 70.000 8.000 81,000 | 
Stock at Marseilics 3.000 4,000 3.000 4,000 | 
Stock at Barcelona +000 9,000 18.000 23,000 | 
Stock at Genoa 22.000 21,000 9.000 19,000 
Stock at Trieste 38 000 5,000 3 000 18,000 
rotal Continental stocks 392.000 2 O00 323,000 263.000 | 
otal European stocks 1,290 000 721,000 1,122,000 345,000 
India cotton afloat for Europe 57,000 118,000 27 000 | 
American cotton atloat for Lurepe 94,174 157,000 16,000 
Egy pt, Brazil, &c ,afloat for Eurepe 19,000 12,000 15,000 | 
Stock in Alexandria, 320.000 418.000 58,000 
Stock In Bombay 645,000 639,000 343,000 
Stock In U.S. ports $94,701 : 73 85,102 | 
Stock In U.S. interior towns 111,260 1 911 
U.S. exports to-day 2,797 556 
Total visible supply 2,423,921 1,874,932 2.571.826 1,153,569 | 
Of the above totals of American and other descriptions are as follows: 
Lmericar | 
Liverpool stoc bales 693 000 328,000 651,000 148,000 | 
Manchester stocl 50.000 14.000 14.000 13,000 | 
Continental stoc 291 000 168,000 $6 000 145,000 
American afloat for Murope 18.430 94,174 157.000 16,000 | 
U.S. port stocks 289.676 194.701 ; 85.102 | 
U.S. interior stocks 80,825 111,260 2 59,911 | 
U.S. exports to-day 2,990 2.797 7.425 1,556 
Total Ameiican 1,425,921 942,932 1,615,826 471,569 | 
East Indian, Brazil, &c | 
Liverpool stock 125,000 104,000 79,000 90,000 | 
London stock 19,000 18,000 19,000 25,000 | 
Manchester stock 11,000 5,000 6,000 6,000 | 
Continental stock 101,000 11000 87,000 118.000 | 
India afloat for LKurope 122,000 57.000 118,000 27,000 | 
Egypt, Brazil, &c., afloat 000 12,000 15,000 | 
Stock tn Alexandria, Egypt 29,000 48,000 58,000 | 
Stock In Bombay, India 574,000 639,000 343,000 | 
| 
| 
Total East India, &c 998 000 958 ,000 882,000 | 
Potal American 1,425,921 1,613,826 


Total visible supply 
Middling Upland, Liverpool 
Middiing Upland, New York 
Egypt, Good Brown, Liverpool 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 
Tinnevelly , Good, Liverpool 





11.15¢e. 
8 7-16d. 
9.65d 
5 9-16d. 
dtod 





5 13-16d. 
5 5-16d. 





Continental imports past week have been 30,000 bales. 

rhe above figures for 1907 show 1 decrease from last week 
of 113,287 bales, a gain of 548,989 bales over 1906, a de- 
crease of 147,905 bales from 1905 and a gain «f 1,270,352 
bales over 1904. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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of strike. 


received on account 


not 
that the interior stocks have de- 
S70 bales and are to-night 30,435 
The receipts at 
same week 


This year's tiguics estimated 
The above totals show 
creased during the week 
bales less than at the same time last year. 
all the towns has been 30,542 bales less than the 

last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 





1906-07 1905-06—— 





August 25 Since 
Shipped Week. Sept. 1. Week. 
Via St. Louis 918 *824,397 4,051 
Via Cairo mt 
Via Rock Island 134 
Via Louisville 90 476 73 
Via Cincinnati 54,821 305 
Via other routes, &c 431,059 688 
Total cross overland 3,162 1,704,000 5,402 1 
Deduct shipments 
Overand to N. Y., Boston, &c 405 169,541 47 146,043 
Between interior towns 93,498 22 19,603 
Inland, &c., from South 2,720 93 860 1,702 79,616 
Total to be deducted 3,125 356,899 1,771 245,262 


Leaving total net overland a 1,347,101 3,631 083,22 


a Including movement by rail to Canada. * 5,400 bales added as cor- 


rection, 


The foregoing overland 


bales 


net 


9 291 
005} 


shows the week’s move- 
ment has been 37 bales, against for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits an increase over a year ago of 
363,873 bales. 


-1906-07 





In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week Sept. 1 

Receipts at ports to Aug. 23 11,357 9,692,472 48.901 7,823,369 

Net overland toAug. 23 37 1,847,101 3,631 983,228 
Southern consumption to Aug. 23_ 49,000 2,427,000 47,000 2,360,000 

Total marketed 60,394 13,466,573 99,532 11,176,597 
Interior stocks in excess a2 ,870 615,451 a6 612 623,917 

Came into sight during week - 57,524 92,920 2 

Total in sight Aug. 2% 13,451,122 
North. spinners’ takingsto Aug.23 8,884 2,661,075 7.877 44,484 

a Decrease during week. 0b Less than Sept. 1. 

Movement into sight in previous years: 

Week Bales. | Since Sept. 1— Bales. 
1905 102.829 1904-05—Aug. 25 a 13,562,268 
1904 43.655 | 1903-04—Aug. 26- 16,153,964 
1903 25,437 | 1902-03—Aug. 28_ 10,728,6 2 
1902 ..-106,525 | 1901-02—Aug. 29______- 10,565, 7 
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~ QU OTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the v wee week. 





Closing Quotations jor Middling Cotton on— 
Week ending 








lugust 23. Sat'diy. , Monday. Tuesday. Ww ed'day. T. hursd’ 'U- F riday. 
Galveston 13% 1334 ‘ 
New Orleans 13's 13's 134 13's 1Ble 134 
Mobile 13 13 13 13 13 13 
Savannah 1254 125% 12 5% 125% 12% 12% 
Charleston 
Wilmington | ~~ 
Norfolk 136 13% 13% 13% 13% 
Boston 13 13.25 13.25 13.35 13.35 
Baltimore 13 %% 13% 13% 13% 13 46 
Philadelphia 13.50 13.50 13.60 13.60 13.60 
Augusta 13% 13% 13% 13% 13% 
Memphis 13% 1345 13's a 
St. Louis 13's 13% 13% lo by 13! 
Houston 
Little Rock 1245 125% 12% [125% 12% 
NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orles ans C cotton market for the past wee *k have been as follows: 








| Sat’ day, | Monday. toonge- qh eo day, Thursd’y, Friday, 
17. . 19./Aug. 20. lug. ai. Aug. 22. Aug. 23. 
August | 
Range 12.63 — @ - @ @ — @—\— @ — 
Closing 12.59-.62 12.55-.58 12.65 12.64 12.74 — 
September | 
Range 12.62-.65 12.58-.62 12.55-.58 12.58-.60 12.61-.66 12.62-.75 
Closing 12.56-.58 12.59-.60 12.55-.56 12.67 - 12.64 -12.74 — 
October } | 
Range 12.28-.29 12.22-.32'12.20-.26'12.19-.40 -.47 
Closing 12.23-.24 12.25-.26 12.23-.24,12.37-.38 - 43 
Navember | 
Range 12.24-.26 @ .26 — 
Closing 12.29 12.21-.23.12.18-.20'12.32-.34 — 
December 
Range 12.23-.24:12.17-.27 12.15-.2012.14-.34 -.35 
Closing 12.18-.19 12.19-.20 12.17-.18 12.30-.31 -.32 
January ! 
Range 12.30-.3112.24-.31 12.22-.2812.21-.37 -.39 
Closing 12.26-.27|12.26-.27'12.24-.25 12.35-.36 -.36 
March | | 
Range 12.42-.43 @ .42 a — @ 12.40-.42 12.36-.45 
Closing 12.39 12.38-.39 12.35-.36 12.47-.48 12.38-.40 12.45-.46 
Tone 
Spot Quiet. Quiet. Qulet. Quiet. Quiet. Firm. 
Options Steady. ; Steady. Steady. Steady. Steady. 


Steady. 





RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 


nor Southern consumption; they are simply a statement of 
the weekly movement from the pl: mitations of that part of the 
crop whicl ho fin: ully reaches the market through the outports. 


Recetpis at the Ports. Stock at Interior Towns. Receipts jrom Plantat'ns. 











Week -- --—-—- 
end'g 1907. | 1906. 1905. 1907. 1906. 1905. 1907. 1906. 1905. 
July 12> 13,787! 27,440) 81,598 137,969 176,752 189,617 ‘ 17,764 

* 19) 10,553) 25 60 104,182 115,217 158,701 176,666 7,550! 

* 26) 8,030) ; 106,482 144,069 160,200 15,906 
Aug. 2) 8,931 94,161 134,959 142,195 24,907 

. -—) Se 88,226 123,750 129,901) 1,534) 13, 490 

16) 8,763) 31,276) 50, 218 83,695 117,872 126,254 4,232 
23) 11,357) 48,901) 53,138) 80,825/111,260 127,528 8,487 42! 289 
The above statement shows: 1.—That the total receipts 


1 1906 are 9,677,021 bales; 


from the pla: tations since Sept 
in 1904-05 were 10,088,087 


in 1905-06 were 7,809,452 bales; 
bales. 

2.—That although the receipts at the outports the past 
week were 11,357 bales, the actual movement from planta- 
tions was 38,487 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 42,289 bales and for 1905 they 
were 54,412 bales 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South are in the main 
of a fairly satisfactory tenor. Rain has fallen in most 
localities, but on the whole the precipitation been 
or light, and over much of Texas dry weather has 

It is claimed that in Texas the crop is deteriorat- 


has 
moderate 
prevailed. 
ing as a result of drought, but from elsewhere little or no 
complaint is made. Picking is not yet making much head- 
way. 

Galveston, Texras.—The drought in Texas is practically 
unbroken and the crop is deteriorating. Rain has fallen on 
one day of the week, the rainfall being seventeen hundredths 


of an inch. The thermometer has averaged 82, ranging 
from 76 to 88. 
Brenham, Texas.—We have had only a trace of rain on 


one day of the past week. Average thermometer 84, highest 
94, lowest 74. 

Corpus Christi, Texas. 
week. The thermometer has 
being 88 and the lowest 78. 

Dallas, Texas.—It has rained on two days of the week, 
With rainfall to the extent of thirty-seven hundredths of an 
inch. ‘The thermometer has ranged from 69 to 100, averag- 
ing S5. 

Fort Worth, Texas.—We have had no rain the past week. 
Average]thermometer 85, highest 96, lowest 74. 


—We have had no rain during the 
averaged 83, the highest 








Henrietta, Texas.—We have had no rain during the week. 
The thermometer has averaged 92, the highest being 107 
and the lowest 77. 

Huntsville, Texas.—There has been no rain the past week. 
The thermometer has averaged 86, ranging from 73 to 98. 

Kerrville, Texas.—We have had no rain during the week. 
The thermometer has ranged from 69 to 97, averaging 83. 

Lampasas, Texas.—We have had no rain during the past 
week. Average thermometer 84, highest 98 and lowest 70. 

Longview, Texas.—There has been rain on two days of 
the week, to the extent of thirty-two hundredths of an ‘inch. 
The thermometer has averaged 85, the highest being 100 and 
the lowest 69. 

Luling, Texas.—There has been no rain during the week. 
The thermometer has averaged 84, ranging from 72 to 95. 

Nacogdoches, Texas.—It has been dry all the week. The 
thermometer has ranged from 71 to 95, averaging 83. 

Palestine, Texas.—We have had rain on two days during 
the past week, the rainfall being twenty-eight hundredths 
of an ineh. Average thermometer 83, highest 96 and 
lowest 70. 

Paris, Texas.—We have had rain on one day during the 
week, to the extent of fourteen hundredths of an inch, 
The thermometer has averaged 84, the highest being @8 and 
the lowest 69. 

San Antonio, Texas.—We have had rain on one day during 
the week, the rainfall being four hundredths of an inch, 
The thermometer has averaged 84, ranging from 72 to 96. 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, to the extent of forty-two hundredths of an inch, 
The thermometer has averaged 83. 

Shreveport, Louisiana.—There has been rain on two days 
the past week, the rainfall being one inch and twenty-nine 


hundredths. ‘The thermometer has averaged S1, ranging 
from 68 to 95. 
Helena, Arkansas.—Cotton is doing well, but corn is 


suffering for moisture. We have had showers here on one 
day during the week, the rainfall being seven hundredths of 
an inch, but there have been good rains in the neighborhood. 
The thermometer has averaged 81, the highest being 93 and 
the lowest 70. 

Memphis, Tennessee.—Crop reports are generally good. 
The first bale was received on Thursday from Lexington, 
Holmes County,Miss., four days later than last year, and the 

same period of time behind the average. It classed strict 
middling uplands,weighed 588 pounds, and was sold by auc- 
tion at 4014 cents per pound. It has rained on three days 
of the week, with rainfall to the extent of eleven hundredths 
of an inch. Good rain in immediate territory. The ther- 
mometer has ranged from 70 to 90, averaging 87.5 





Mobile, Alabama.—The weather continues favorab le and 
the plant is growing and fruiting well. Very little picking 
as yet. First new bale received here on Wednesday. There 


has been rain on six days of the week, to the extent of two 
inches and eighteen hundredths. The thermometer has aver- 
aged 81, the highest being 93 and the lowest 70. 

Montgomery, Alabama.—There are many reports of shed- 
ding and deterioration, but the cotton crop nevertheless is 
good. Two new bales were received this week, against about 
25 bales up to the same time last year. There has been 
only a trace of rain the past week. The thermometer has 
averaged 81, ranging from 68 to 92. 

ge Georgia.—There has been rain on two days of the 
week, the rainfall being eighty-seven hundredths of an inch, 
The the ‘rmometer has averaged 80, ranging from 70 to 92. 

Savannah, Georgia.—It has rained on six days of the week, 
with rainfall to the extent of two inches and fifteen hun- 


dredths. The thermometer has ranged from 69 to 90, aver- 
aging 75. 
Charleston, South Carolina.—We have had rain on four 


days of the past week, the rainfall reaching one inch and 
twenty-two hundredths. Average thermometer 79, high- 
est 90, lowest 72. 

Charlotte, South Carolina.—We have had rain on one day 
during the week to the extent of six hundredths of an inch. 
The thermometer has averaged 76, the highest being 88 
and the lowest 66. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8a. m. of the dates given: 


Aug. 23 1907. Lug. 24 1906. 
Feet. 


Feet. 
New Orleans Above zero of gauge- 7.4 6.1 
Memphis Above zero of gauge- 14.5 12.1 
Nashville Above zero of gauge. 74 9.6 
Shreveport Above zero of gauge 1.3 1.4 
Vicksburg - Above zero of gauge - 20.0 18.4 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Friday, Sept. 6. 
Parties desiring the circular in quantities, with their business 
‘ard printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


FIRST BALE OF SEA ISLAND COTTON.—The first 
bale of Sea Island cotton of the crop of 1906-07 was received 
at Savannah, Ga., on Monday, Aug. 19, from Gainesville, 
Fla. It graded extra fancy and weighed 363 pounds. Last 
year the first bale of Sea Island cotton reached Savannah 
on Aug. 18 and in 1905 on Aug. 8, 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 





Cotton Takings. 1906-07. 1905-06. 
Week and Season. +5 
Week. Season. Week. | Season. — 


1,972,024 329 
2,54 





Visible supply Aug. 16 . 









Visible supply Sept. 1 nal « 1,784,156 ~ 5,470 
American in sight to Aug. 23 a 57,5241 3°45 1,122 92,920 11 ,680 
Bombay receipts to Aug. 2 : 3,058,000 8,000, 2,562,000 
Other India ship’ts to Aug. 22 26,000 499,000 8,000 391,000 
Alexandria receipts to Aug. 21-- 3 914,900 Pe 783,000 
Other suppy to Aug. 21_a _-.-.- 5,000 420,000 7,000 512,000 

Total supply - --- 2,637,732 20,127,178 2,087,944 17,846,750 


Deduct 


Visible supply Aug. 23 2,423,921) 2,423,921 1,874,932 1,874,932 


8,012 16,0 





Total takings to Aug. 23 708,257 21 71,818 
Of which American 92 143,012 11,848,218 
Of which other .779,900 70,000, 4,223,600 





a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 


August 22. 1906-07. 1905-06. 1904-05. 
Receipts at Since Since Since 
Week. Sept. 1. Week. | Sept. 1. Week.' Sept. 1. 
Bomb | 12,000 3,058,000 8,000 2,562,000 8,000 2,692,000 














For the Week. Since September 1. 
Exports from — - ———_—_—_—— 
Great | Conti Great Conti 
Britain. nent Total. | Britain. nent Total. 

Bombay 

1906-07 15,000 15,000 3,000 1,195,000 1,258,000 

1905-06 2,000 5,000 7.000 a 83,000) 942,000 

1904-05 9,000 9,000 22,000 465,000 487 ,000 
Calcutta | 

1906-07 1,000 1,000 10,000 149,000 159,000 

1905-06 2,000 2,000 7,000 119,000 126,000 

1904-05 3,000 3,000 3,000 50,000 53,000 
Madras 

1906-07 3,000 7,000 10,000 9,000 51,000 60,000 

1905-06 1,000 1,000 3,000 51,000 54,000 

1904-05 2,000 2,000 4,000 19,000 23,000 
All others | 

1906-07 2,000 13,000 15,000 20,000 260,000) 280,000 

1905-06 < 5,000 5,000 23,000 188,000) 1,000 

1904-05 8,000 8,000 14,000 249, 000} F 
Total all } 

1906-07 6,000 35,000 41,000, 1062,000)1,655,000/1,757,000 

1905-06 2,000 13,000 5,000 2,000) 1,241,000) 1,333 

1904-05. 22'000 ,000) 43,000 783,000) 

JUTE BI BAGGING, &e.—There has been nothing 


doing in +t sah or for jute bagging during the week. 
Prices are nominally unchanged at 9%4c. for 2 lbs., standard 
grades. Jute butts dull at 3@4c. for bagging quality. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—tThrough arrangements made with Messrs 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alerandria, Faypt 
Lugust 21 1906-07 1905-06. 1904-05. 


Rec eipts (cantars) 


his week ‘ 100 1,000 
Since Sept. 1 6,861,565 5,876,852 6,234,418 

} This Since This Since This Since 

E-vrports (bales) |} week. Sept. 1. week. Sept. 1. week. Sept. 1. 


To Liverpool! 2.500: 2,000 236.420 
t 56 ( 





To Mane 1 

To Continent 23 2,000 32 3,250 35 ; 

To America 100 11LR.805 600 4100 79.810 
Total exports .| 4,100 907,297 5,100 789,788 | 5,650 824,718 

Not \ cantar is 99 lbs Egyptian bales welch about 750 lbs. ” 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market 
continues quict for both yarns and shirtings. The demand 
for both India and China is improving. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison. 








1907. 1906. 
S'q ibs. Shirt- Cot'n Stq ibs. Shirt- :Cot'n 
328 Cop. ings, common Mid 328 Cop. ings, common | Mid. 
Twist to finest Upl's Twist. to jinest Upl's 
July d d.s. d 8. d. d d. d.s. d. s. d.; d. 
12 /11 @ 1244610 @103 7.189 5-16 @ 10% 6 8 @9 9 6.12 
19 10% @ 124% 6 9 @103 7.06 94% @ 105s 6 8 @9O 9 6.07 
26 10% @ 124/56 9 @1l04 7.16. 9% @ 10% 6 8 @9 9 6.03 
Aug 
2 10% ¢ 124%'6 9 @10 4%) 7.289 5-16 1054.6 754@9 S% 
9 9 @10 5 7.40 94 16 7 @9 8 
16 5s 10 4%, 7.29 ty a. 10 6 6 @9 7 
23 7'4 @10 4 7.27\9 @ 10% 6 5 @9 6 








EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of July and 
since Oct. 1 in 1906-07 and 1905-06, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 





Yarn & Thread. Cloth. 
000s =——_-——__—- 
omitted. 1906-07 1905-06 1906-07 1905-06 1906-07 1905-06 1906-07 1905-06 


Total of All, 














Yds. Yu ds. Lbs. 
Oct - 509,948 509,733 117,282 
Nov 19, 805 502,020 530,139 118,745 
Dec. 20,954 500,611 765 94,297 124,532 














Ist qr. 58,414 62,9101,512 579 1,! 593, 637, 282 097 297,649 341,511 360,559 











Jan ...| 20,653 20,826 30,245 571,913 106,660 
Feb... 19,084 19,612 500,740 93,412 92,020 
Mch ...| 20,998 21,434 556,641 2 6,991 





573,694 


2d qr. 60,635 61, $721,617, 6261, 








9,019 301,796 305,671 


6 mos.. 119, 049 124,782 3,130,205 3,232,656 584,893 603,820 703, 942 BR 7: 728 102 








April . 562 19,203 456,940 99 981 43 104,421 
May ... 678 20,211 574,405 ¢ 3 127,336 
June 196 16, 830 4487 7 35 446,340 i9 








3d qr. 60,436 56, 2441, 518, 2151, 177,685 », 584 349, 685 331, 828 


9 mos. 185,485 181,025 4,648,420 4,710,341 868,142 





8,904 1,053,627 1, 05% ’ 930 














July .-. 25,718 19,373 634,158 573,528 118,313 106 962 144,031 26,335 
Stockings and socks. -...-. isindainacndcnaadand Pay Spee 831 764 
EE  diiidtendinntaotbanacamens siahis wane Dataicadea 40,294 36,977 

Total exports of cotton manufactures_..............-.-.-. 1,2 238,783 1,224,015 


The foregoing shows that there has been exported from 
the United Kingdom during the ten months 1,238,783 ,000 
Ibs. of manufactured cotton, against 1,224,015,000 lbs. last 
year, or an increase of 14,768,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during July and since Oct. 1 in each of the last three years. 


July. October 1 t9 July 31. 
Plece Goods—Y ards. er 
(0008 omitted.) 1907. ; 1906. 1905. 1906. 07. 1905-06. 1904- O5. 


2,303,974 2,210,455 
; 5,042 
42 
387 
496 S71 
278.830 
398,839 


243, 
101, 

65, 
24 
61,5 
2 









East “Indies. s 

Turkey, Egypt and Afric: a 
China and Japan 

Europe (except Turkey) _- 

South America acing 

North America - . — 

All other countries — 


















Total yards_-_- ..-.-|634,158 57. 
Total value Sbtnenns) Se 





3/999 £: 5. 5 


Yarns—VLbs. 
(0008 omitted.) | 








Holle and _. — 2, 

Germany 3, 

Oth. Europe(except Turke y) 1,95 

East Indies x 3,514 27,635 

China and Japan 1,049 7,081 

Turkey and Egypt " 2,201 13,773 16,819 18,485 

All other countries_-—..._- 2,004 20,474 20,679 19,586 
16,291 186,949 179, 299 161,590 





Total pounds. _._.... 


Total value £817 £11,615 £9,682 £8,146 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 7,525 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
Total bales. 
NEW YORK—To Liverpoo \ug. 19—Bovic, 25 upland, 118 
foreign oe le -. 143 
To Hull Aug. 16 Colorado 100 100 
To Bremen Aug. 20 Kurfurst, 902 902 
To Hambure Aug. 16 Pe nnsylvania, 5 dive 5 
To Antwerp Aug. 16—Zeeland, 100 100 
To Genoa—Aug. 16—Prinzess Lrene, 196 Aug. 21—Principe 
di Piemonte, 300 196 





142 


To Naples Aug. 16—Prinzess Irene 
To Yarmouth—Aug. 17—Prince Art} 








GALVESTON—To Antwerp Aug. 16—Comedian, 531 
NEW ORLEANS—To Liverpool—Aug. 20-—Cu:todian, 1,755 i. 
To Havre—Aug. 21 7 Louisiana, 4 
To Ant werp—A Beliena 499 
To Genoa—aAug. 22 ‘oe so, 1.288 1,788 
PENSACOLA—To Liverpool—Aug. 17—F. O. Saltmarsh, 748 
BOSTON—To Liverpool—Aug. 20—Ivernia, 17 
‘To Manchester—Aug. 16 i 11 





To St. John Aug. 19—-Y 
BALTIMOR To Liverpool Aug. 
ro Bremen—Aug. 13 Br esiau 











To Hamburg¢e Aur. 5 Bethar 200 
SAN F RANC ISCO—To Japan Au 17— Nippe n Maru, 51 
SEATTLE—To Japan—Aug. 21 Riojun Maru, 2 3 2 
Total ‘ , .7,525 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 








Great French Ger Oth Europe Me 
Britain. ports. many. North. South. &c. a apan. 
New York 243 907 100 621 142 
Galveston . * 531 
New Orleans $, 4 199 1,288 e 
Pensacola 
Boston 200 
Baltimore 201 
Se Francisco : 51 
Seattle - 2 
Total - -- 2,979 4 1,108 1,130 1,909 342 53 7,i 
rhe exports to Japan since Sept. 1 have been 222,875 bales 


from Pacific ports, 10,000 bales from Galveston and 4,642 
bales from New York. 





SepesSs25OL>> 
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Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 













































the belief that technical conditions warranted something of a 
setback, has caused some reaction. Moreover, the tem- 







































































; Sat. Mon. Tues. Wed. Thurs. Frit. peratures of late have risen at the Northwest, and not a few 
Liverpool ....... c. 17 17 17 17 17 17 re rts have 1e receive ¢ seeti stati 2 
oss + llamas ee 4 4 a. aa oa reports have been received from that section stating that the 
ee aRnSEES c. a25 a25 a25 a25 a25 a25 damage from frost has been exaggerated,.much of the wheat 
Bremen .--------¢. 18 18 18 18 18 18 according to these advices, having been cut previous to the 
Hamburg ...-..-- c. 18 18 18 18 18 18 fall i | : ‘ A aw KS ae . = 
Antwerp -____- “c. 20 20 20 20 20 20 all in the temperature. The sharp advance in the price, 
Ghent, via Ant-..c. 26 26 26 26 26 26 furthermore, has had the effect of curtailing the export 
Reval, indirect...c. 28 28 28 28 28 28 | 1. To-day prices adv .d sharply ae furtl 
Reval. via Canal__c “ ri oe i) ve 4 demanc o-day prices advanced sharply, owing to further 
Barcelona ......-¢ 25@30 25@30 25@30 25@30 25@30 25 @30 reports of damage to spring wheat by the recent cold weather, 
i clattnnicinnnin . Ss Ss ; 18 8 
a 32 = 33 a3 32 much better cables than expected, small shipments from 
CO eee. c. 4 45 45 45 45 45 Argentina, reports of a good export demand, active buying 
ie & by commission houses and covering of shorts. 
LIVERPOOL.—By cable from Liverpool we have the fol- | DA!-¥ CLOSING PRICES OF WHEAT FUTURES Im New YORK. 
lowing statement of the week’s sales, stocks, &¢., at that port: | no, 2 rea winter... O23% 935, 99° 98% tA 97 i 
Aug. 2. Aug. 9. Aug. 16. 23 Sept. delivery in elev itor 94% 96 OS 97\q UBS 
Sales of the week bales. 31,000 37,000 87,000 Dec. delivery in clevator 99 100 108 101% 102% 
Of which speculators took 1,400 1,000 1,000 2.000 | May delivery in elevator 1017, 103% 104 106 105s 106% 
Of which exporters took 600 1,000 2,000 1,000 DAILY CLOSING PRICE S OF WHEAT FUTURES IN CHICAGO 
Sales, American . 27,000 51,000 29,000 27,000 =, age , ee ee - 
Actual export 5/0008 3.000 6.000 ©0000 lace Aittecnw te dnp er ptr ae S. Wed shen om. 
Forwarded - . . 47,000 58,000 46,000 52"o000 | me ag tase tn cinuntar. x0 90 7 92° 954. O84e 041, 
Total stoc Estime 928,000 878,000 $18,000 | ‘ pom. . " —— foe ioe ask?) ome? ane 
Of witch ire cna 802'000 761/000 5 000 May delivery in elevator- - 96 97 vs 1015 994 100% 
Total import of the week 13,000 12,000 . » = . — 
Ge wale Aineetonss 6000 5000 Indian corn futures have advanced, owi ) cooler weather 
Amount afloat 41/000 45.000 it the West, unfavorable crop reports froin some sections and 
Of whic 1 American 14,000 12,000 the sharp rise in wheat Contract stocks at Chicago de- 
Phe tone of the Liverpool market for spots. ; es | creased during the past week, and as the receipts have been 
each day of the past week and the daily closing pri of} on a small scale there are no pr of any important 
spot cotton have been as follows: | increase in the supply there in th ar future. 1 Vv con- 
. * the price relatively high, but short selling is held in 
S s 7 W i jr lint by the small contract stoct furthermore, Liver- 
Ma 4 ’ { sid raple r ! a i ti cod Dy t * TIse 
l Q 2 ! Qu 1 thi l I id rep ar ri KR nania. 
itt ; | 1 ine Ippo Gaemand tf INcré ed i 1¢ hav been 
M 7 7.2 27 | ivanell On the ri col ccurred 1K 
p prices J ed, ¢ all { ) i ! i ri I lay 
” , ! 1aivan V ) hu ] re vicher 
| erpool ible nf I ( COVCFI yf 
} , Quis Q h i i 
1 i , rt 
° DAILY CLO VG PRICES ¢ ( ILXED CORN IN NEW YORK, 
t m “ \ j ir 
| 1 ( h co ( , t ‘ f 
. a sop ‘ ivery in cleva ! 63 6 f 5 ’ 67 
dec. delive In ele vat 61 6 ( oo} 
: : : DAI CLOSING PRICI ! ) j 3 CHICAGO. 
Ihre ‘ j ol ea FIVE t f¢ r ri 
| { of uplands, good ordinary | Sept. delive ) 6 t 
1 . ” Dic. delis ) 1 hy 
ame Mey d very ra ! ) 8 
a . Fame 2 oe aM an : Oats for 1 the \ i i hia v- 
Sat Mor I ed. Thur Fri vanced, ov 1 from tinportant 
17 sections, ana th ity in 
to 2 2 { s jis 4 12%| 4 12%j 4 whe: he st t Oo 3 2 ‘ exciter ‘om- 
Aug. 23 ) ) I Pp ) p p.m. p p.m. p.m, p.m, | Weal. | eet on ha been active and 8 py ar = 
mission houses have been large buys trol Chix 
oF oe age operators have bought and bid the market up. Not only 
Aug t 6 7 77 «(| 7€ 7 have the receipts been light, bul the proportion of contract 
gy ae eee 1 grade in the arrivals has been exceedingly small and the stock 
oVv.- Dec 6 5 { : of contract grade at Chica has fallen to low figures. The 
0 c.-Jan 2 a | + | shipping demand has been more active and cash prices have 
an.-Feb } i dS 2 0 a4 " > . . 
Feb-Mc 6 483) (lat risen sharply. To-day prices advanced, owing to oe rise in 
Mc Ap 6 ) 4 52k » | Wheat. unfavorable crop reports, buying and bi ling up 
Me a 6 7 (156 by leading operators and commiussion-house buyin: 
June-Ju -- DAILY CLOSING PRICES OF OATS IN NE\ — 
Mon Tues. Wed 7 ? Frt 
a e Mixed, 26 to 32 58 ly D8 by 59 61 62 63 
White clipped, 56 
READSTUFFS to 38 Ibs 58-6214 58-6214 5814-63 605-6614 6614-6715 6714-68% 
AIO . 
= fie mn DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO 
I riday, A ugust 23 1907. Sat n. Tues. Wed. Thurs. Frt,. 
Inj or wi + flour | . I _ houg} artover Sept. delivery in elevator 45% 48! 7 49 14 50 34 
: Pi . : os = r nave been firm, thouga, pine to Dee delivery in elevator 43 7% x 16 8 16%; 48% 
the continu tagnation « trade in the local market, no | May delivery in clevator 45% 46% 4744 48%, 4936 
important changes have occurred. Some grades, however, The following are closing quotations: 
have advanced, influenced by the sharp rise in wheat, but FLOUR. 
the buving has continued to be of a hand-to-mouth character. | Low grades $3 25@$3 40| Kansas stralghts 
At the princip ntres of the Northwest and the Southwest | Second clears 3 10) Kansas clea 370 
} i4 ; nad } . . . m™m.s. f 4 10| Blended patents-- 5 35@ 5 90 
t sitt 1 siderable improvement. This is > i 4 25) Rye flour 1dow 515 
especially of Minne: polis where the domestie demand Patent, spring---- - 500m 5 85) Bue Nominal 
has been act , le an increased business S| i - «passes paterson — re Py aa 3 40 
b ‘ ort, p in _— patents. Cori n | 
land rve { ! and steady 
meal a ve | f id teaay. ‘. | Wheat, per bus h c. 
Wh cod s with the trading bro | N. Duluth, No. 1 f.0.b.65% 
ne {i ‘ ) n fteleg phi mmuni- | N. Duluth, No. : f.o b.. f.0.b.68% 
ss ge : cig are regraae un | Red winter, No. 2 f.o.b Lew f.0.b.67 % 
cation by S I I pal factors in the rise have ‘ : f.0.b. 
been a rather sharp fall in the temperature : ring : arn Oe 
ol 7 a ‘ ot eie ae ee ‘ we 67 ‘ Nominal. 
V t belt, both in s country and in Car ictive ; 63 Nominal. 
demand for « xport bemperatures of as grees } No 2 white, clipped __67'%4 Nominal. 
have been reported in Nerth Dakota and of 30 to 40 degrees | sy INMENT WEEKLY WEATHE REPORT. 
in other sections of the spring-wheat territory. Numerous | Mr, James Berry, Chief of the C te and Crop Division of 
efeot have been reecived of damage to the crop, and the | the Unite d States Weather Bureau, made public on Tuesday 
- has been to cau i large influx of buying orders | the telegraphic reports on the weather in the various States 
1 companied Dy stampede of the ge here and at the | for the wee * ending Aug. 19, summarizing them as follows. 
ian: Nika Wikia adie > buy ; y 
Ve t There et beer teady buying for foreign account, | The weather during the week ending Aug. 19 was excessively hot In 
the sales on a single d V being reported at not far from 100} Northern Tex and Oklahoma and the temperature wes ‘consider ably 
ads Moreover. r ‘ts have been receive amage above the normal tn Arkansas, Southern Mlissourl and Kansas; elsewhere 
load 1 for y . pore — bec Be ceived of damage to east of the Rocky Mountains the temperature conditions were generally 
unstacked wheat in parts of the West and Southwest by | favorable. Unseasonably cool weather prevailed In the northern Rocky 


‘ssive rains and h 


The foreign 


exXct avy wind-storms. mar- 


kets have advanced sharply at times. The world’s ship- 
ments last week were more than 2,000,000 bushels smaller 
than in the previous week and nearly as much smaller than 


in the corresponding period last year. The shipments from 
Russia showed a noteworthy reduction. The amount on 
passage decreased nearly a million bushels. On the rise 
heavy liquids ition has occurred, and this, together with more 


or less selling for a turn on the short side, encouraged by 








States, where 
northern portion of the upper Lake region 





eastern portions of the North Pacttic Coast 
frequen t. Light frosts also occurred in the 
and In Northern New ! ngland. 

Drought of more or less severity continues in Texas, Oklahoma and Southern 


Mounta n region and over the 
light frost were 








Arkanses, and is becoming severe in Southern New tngland and the north 


ern portion of the Middle Atlantic States 


rain. 


Western North Carolina, Central 
Mississippi and portions of Ohlo, Kentucky and South Dakota also need 
tlsewhere east of the Rocky Mountains there Is ample moisture, 


heavy ra‘ns having fallen in portions of the Missouri and upper Mississip 


valleys and South Atlantic States. 
confined to the upper Missssippi Valley, 
damage. “ 
lantic 


The local storms reported were large 4 
where they caused considerable 
The sunshine was above the average, except in the South At- 
States. 
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EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of July, and the seven months, for the past 
three years have been as follows: 





































Exports 1907. 1906. 1905. 
»m . — - . oa aE eee 

Untied States July 7 Months. July. 7 Months. July 7 Months. 

Quantitics 
Wheat... bush, 2,071,469 29,169,869 2,309,234 185,320 770,627 
Flour bbis 2 8,870,014 5 464,982 4,540,666 
Wheata bu 3, 69,084,932 6,519, 5,863 2,277,739 3,624 
Corn .-bu 41, 62,213,475 3,104, ,782 4,096,408 269 

Total bu 13,715,277 131,298,407 9,624, 645 6,374,147 93,445,893 

Values. $ $s s s 

Wheat & flour 5,964,859 59,585,840 5,569,733 ,138 0 21,525,839 
Corn & meal 4,65 5S 34,846,816 1,937, 26,614 7,674 39,180,131 
Rye 649 520,225 28,296 669 53 
Oats & meal 80,603 1,041,317 214,282 8,888,910 206,384 2,955,862 
Barley 93 581 1,413,382 2,545 4,188,684 103,230 §=2,549,168 

Breadstuffs. 10,868,250 97,407,580 7,752,007 98, F 5,126,508 66,: 
Provisions 16,894,395 109,786,616 14, ,652 114,664,571 14,314,5 
Cattle, hogs 3,084,705 22,141,945 2,626,683 24,798,466 2,992,4¢6 
Cotton 5,301,339 234,109,628 9,580,748 170,673,123 17,4 7 345,7 
Petroleum ,&ce 8,194,342 46,666,761 6,048,405 46,454,106 6,399,762 43,062,879 


46,289,144 399,986 469 


292,281 


Total value 44,343,031 510,112,530 40,931,495 455, 


“Including flour reduced to bushels. : ity Pas 

Note All the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 97% of the total exports. 

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the seven months 
from January 1 to July 31 inclusive, have been as follows 
for four years: 





1907. 1906. 1905. 1904. 
Wheat, bushels 29,169,869 15,936,374 770,627 9,323,820 
Flour, reduced to bushels 39,915,063 34,179,489 20, § 33,619,423 


Total bushels 69,084,932 50,115,863 21,203,624 42,943,243 
For other tables usually given here, see page 449. 


THE DRY GOODS TRADE. 
New York, Friday Night, August 23, 1907. 
There has been little change in the character of the trading 
in the cotton goods market during the past week and while 





jobbing firms have enjoyed a considerable amount of activity, 
first hands have experienced rather a slow period. With 
buyers’ excursions now in full swing, the number of repre- 
sentatives of retail houses at present in this city is very large 
and they have not failed to take advantage of the special 
sales at reduced prices organized for their benefit by jobbers, 
or, in fact, to quickly avail themselves of any opportunity 
to pick up goods at Under the 
stances jobbers feel assured of a good fall trade and are 
inclined to take less notice of the unsettled financial situ- 
The latter, however, is still exerting a certain influ- 


bargain prices. cireum- 


ation. 


; . ; } 
ence on the primary market and trading during the past 


week has been decidedly quieter. This is not causing any 


uneasiness, however, 
during August and the majority of mills are not only very 


bare of stocks but are comfortably engaged for months to 











z 
z 
’ , ‘ | _ = 
come. Moreover, the usual week’s holiday of mill oper- | Z a 4 
. . | et rn a 
atives around Labor Day is expected*to be more generally | BS = = 
S a 2 
observed this year and will result in deliveries running still | ae = & 
further behindhand, although it will afford an opportunity | 3) =. L a 3 . ~ es 
s PI Yjaic =) o B - 
for effecting necessary repairs. The men’s wear woolen | ®| » >= +. we Sead 
e ° | cin NS . = “ae 
and worsted goods market is now in the between-seasons | =| & 2 4 = Se *"$2°5 
period but more interest is being shown in dress goods. re mH < os =~ e) 
2 oe = aS 
IIE ea ASE tte eth ae s ae x ee = 2 
DOMESTIC COTTON GOODS.—The exports of cotton | ae = 3 HfSeRES sae 
goods from this port for the week ending Aug. 17 were $3,287 | 2) 22)|! c = bad SER 32 5 
& Brag: i, ‘ ; . | @i te fo tke rd pe ss eu “SZ 
packages, valued at 39.511, their destination being to the | = ¢ = hd %=RAIS = 
; iff : as = DBD cizaX ue Ss 
points specified in the tables below: P) > = 
i) 2 “| ~ 
1906 - - ae = ot oe - ter be 
Since | > = > > cola & s2 & 
New York to August 17 Week. Jan.1.| % os * re 2 3s 2 
Great Britain 8 12 boa _ Ly = s "8 S 
Other Europe 13 52 | = = = < 
China | te = Ze 7 
India |= = A zs 1 = 
Arabia 2,844 ,| > ZA ® o- = 
Africa 717 = = ¢ 4°: = 
West Indies 1,055 ae we 2 
Mexico 22 | & c woke a 
Central America 194 " Cc @ a © - 
South America 581 a c “be 
Other countries 615 = = © = A 
— a z = #122 
Total 3,287 125,161 6,049 197,174 | = omer 5 2end 
r 7 f 4 . x ns J 1 a YF 
rhe value of these New York exports since January 1 has > = ee 
been $7,281,433 in 1907, against $11,205,032 in 1906. | +) = To 8 Z 
There is a continued steady demand for heavy brown drills | ere = sets 
and sheetings and prices are very firmly held at recent top wiss 


levels. Mills are well engaged and no weakness is looked 
for in the near future. Medium and light-weight s! 
are also in fair request and sales are being made at full asking 
prices. ‘The export trade continues very dull but reports 
from China as to the movement of stocks are encouraging 
and a renewal of buying for that country is confidently 
looked forward to later in the year. Bleached goods have 
been rather quieter but the situation is so strong that what 
sales have taken place have been at the highest prices so 
far recorded. Wide sheetings, sheets and_ pillow 


cases 


for business is expected to fall off | 


ieetings 


have met with a moderate call and are firmly held. Coarse 
colored cotton goods are well sold up and advances in certain 
lines are being freely talked of. Linings are strong and 
have been in moderate demand at the recent advance. Prints 
are among the most active goods on the whole list and not 
only are large orders being daily received but mills have 
all the business on hand that they can take care of for some 
time to come; a further advance is expected to be announced 
around the first of next month, possibly amounting to as 
much as another l4c., bringing the price of standard goods 
up to 7c. Ginghams are also very firm and are expected 
to be marked up in the near future. Print cloths have been 
very quiet, principally because mills have no goods for sale 
for anything like near-by delivery and both buyers and sellers 
are well engaged ahead. 

WOOLEN GOODS.—tThe initial men’s wear light-weight 
woolen and worsted goods buying period is now over and 
agents and manufacturers have had an opportuntiy of re- 
viewing the business that has been done. As far as volume 
is concerned this has not been a very satisfactory operation, 
for the number of orders placed has been very much less 
than during the past few seasons. Not only this, but the 
buying has been of an irregular character, and while a few 
lines have sold so well as to be withdrawn from the market, 
the numbers that have fared badly have been considerable. 
The season has been essentially a worsted one, although 
woolens have made a comparatively better showing than 
they did last year, particularly in the lower grades. The 
main point of satisfaction that appeals to sellers is that 
orders have been so conservatively placed that cancellations 
are likely to be small and duplicate ordering heavy. There 
is very little business passing in heavy-weight goods and 
the whole market for the moment is quiet. Dress goods, 
on the other hand, have been a good deal more active, and 
the business transacted at first hands has been quite satis- 
factory. A big fall demand for staples in solid colors seems 
assured and the buying of broadcloths continues on an even 
heavier scale than heretofore. For spring, fine light-weight 
dress goods, like panamas, voiles and veilings are being 
freely taken and staple panamas have enjoyed an unusually 
large amount of popularity. The question of prices is in- 
teresting the trade considerably, and it is reported that 
in a few instances the more popular lines have been advanced 
from 5 to 10 per cent a yard without affecting the demand. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are quiet with buyers showing little interest in 
the market. Silks are slow pending more settled conditions 
in the raw material market. Ribbons are in fair demand. 
Linens are strong and stocks are small. Burlaps are again 
easier on good crop prospects. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 17 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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News Items. 
Alabama.—JLegisiature Adjourns.—The 


this State adjourncd Aug. 7 
Georgia.—Legislature Adjourns.—The 1907 session of the 
General Assembly ended Aug. 18 at, 3.26 a. m. 


Louisville, Ky.—Decision Exempting the Property oj the 
Louisville Water Company from State and County Taxes.— 
In a decision rendered in June, the Jefferson County Court 
held that the property of the Louisville Water Company— 
all the stock of which ($1,275,000) is owned by the Com- 
missioners of the Sinking Fund of the City of Louisville— 
is not liable for State and county taxes. Under the Consti- 
tution of Kentucky “public property used for publie pur- 
poses”’ is exempt from taxation. The decision was based 
on the ruling in the ease of the city of Frankfort handed down 
in June 1906—94 8. W. Rep. page 648. In this last case 
the Court of Apj yeals on M: av 11 1907 denied the petition of 
the State of Kentucky for a rehearing. 


Legislature of 





New York City.—Jnterest Rate on Future Bond Issues In- 
creased.—The Sinking Fund Commission on Aug. 22 took 
advantage of the power conferred upon it by a recent amend- 
ment to the City Charter (V. 84, p. 1260 and 1382), and 
increased the rate of interest on corporate stock and bonds 
as follows: On all long-time bonds issued to pay for general 
public improvements, 419%; bonds for the construction of 
rapid transit subways, 4%; on bonds to be deposited to the 
sinking fund account, 38%. It was subsequently explained | 
that the rapid transit bonds excepted from the 414% rate 
are bonds which are to be purchased with money from the 
sinking fund. They are not bonds which will be offered at 
public sale. The increase to 414% on the bonds for public 
improvements was made necessary as money is needed in 
order to continue work on a number of improvements now 
under way, and the city has been unable to dispose of 4% 
bonds at par, owing to the present condition of the market. 


In explaining the cause of the increase of interest rate, 
Mayor McClellan says: 
For the last three days I have dene ali in my power to he'p the Acting 


Comptroller seil 4° bonds I find that in the present condition of the 
market there are no purchasers for city 4s at par except city contractors, 
forced to take bonds in sett ement of their claims, It Is unfair to compel 
them to take bonds at par and re-sell them at a d’scount. 

I have taken the best financial advice obtainable and have reached the 
conclusi »n that, while there is no market for city 4s at the present time, | 
we wiil have no difficulty in borrowing meney at 4% “6. It is absolutey 
necessary for the credit and good name of the city to pay its obligations 
promptly and in full. 

I will to-day notify the heads of departments to limit their expend'tures 
as much as possible. This will not, however, apply to the completion of 
school buildings Nor do I intend to disc ontinue work now under way 
where large numbers of men are employed. To throw men out of employ- 
ment would add to rather than help the present financial complications. 

The necessity of issuing long-term 4! » bonds Is due to the fact that the 
city has not the authority, of practically all other corporations, of Issuing 
short-period bonds to cover a time of money stringency. It is not the in- 
tention of the city to establish this as the rate to be generally offered, but 
merely to sell sufficient bonds to obtain money now absolutely re quired. 

In order to guard against a repetition of the present situation, I intend 
to ask the Legislature to authorize the city to Issue a form of indebtedness 
for a short period and at a rate of interest conforming with market con- 
ditions. it is proposed to issue these short-time certificates under con- 
ditions that will enable the city to redeem them whenever it Is po sible :o 
sell 50-year bonds on favorable terms The certificates will be redeemed 
out of the procceds of the 50-year bonds, th» ‘ife of which will be reduced 
by the life of the short time certificates. Thus, if a certificate were out 
standing for one year, it would be replaced by a 49-year bond, and a two 
or three-year certificate by a 48-year or 47-year bond. The sinking fund 
installment required for the redempton of a 50-year bond is approximately 
1% per annum. Such a sinking fund charge should therefore be raised | 
by taxation on account of any short-time certificates. This plan removes 
the criticism against the issue of short-time bonds heretofore made on |! 


$120,000 416% 


account of there being no fair method of collectingsinking fund installments 
for the redemption of such bonds. 

As an Illustration ,suppose the City of New York were to issue a certificate 
of one year at 6%, to be replaced and redeemed by a New York City bond 
issued for a period of 49 years at 4%. The additona! 2% interest paid 
for the 1-year certificate would make the average rate of interest for the 
full 50 years of the loan .0404. The saving to the city by this method, in 
place of resorting to the sale of high-priced bonds in a period of money 
stringency is therefore apparent. 


—— 


Bond Calls and Redemptions. 


Bolivar, Polk County, Mo.—Bond Call.—Payment will be 
made Sept. 1 of $2,500 5% bonds dated March 10 1894. 
Securities are numbered 17 to 21 inclusive. 

Carthage, Jasper County, Mo.—Bond Call.—Call was 
made for payment Aug. 1 of 4% bonds dated Aug. 1 1898 
and numbered 25 to 30 inclusive. Denomination $500. 


Columbia, Boone County, Mo.—Bond Call.—On Aug. 15 
this place c alled for payment $2,500 3.98% bonds. Securi- 
ties are dated July 1 1900 and numbered 1 to 5 inclusive. 


Council Bluffs, Pottawattomie County, Iowa.—Bond Call. 
—Payment will be made Sept. 10 at the National Park Bank 
of New York City of $5,000 10-20-year (optional) intersec- 
tion-paving bonds issued March 10 1890. Bonds are num- 
bered 283 to 292 inclusive. Denomination $500. 

Licking School District No. 1, Texas County, Mo.—Bond 
Call.—This district will redeem Sept. 1 6% bonds Nos. 1 
and 2 for $1,000 each and Nos. 3 to 7 inclusive for $400 each, 
Date of bonds Sept. 1 1897. 


Bond Propesals and Negotiations this week 
bave been as follows: 

Aberdeen School District (P.O. Aberdeen), Brown County 
So. Dak.—Bond Sale.—This district recently awarded 
$12,000 414% 20-year school-building bonds to the Harris 
Trust & Savings Bank of Chicago at par and accrued interest. 





Denomination $1.000. Date Aug. 1 1907. Interest semi- 
annual. 
Albany, Dougherty County, Ga.—Bond Election.—An 


election is to be held Sept. 28 to vote on a proposition to 
issue $75,000 bonds for a complete surface-drainage-system , 
municipal building, water main and sanitary sewer system 
extensions. 

Alleghany County (P. O. Covington), Va.—Bond Sale.— 
Of an issue of $18,000 5% 10-20-year (optional) jail-building 
bonds offered on July 22, $4,500 were awarded to the Citi- 
zens’ National Bank of Covington, $4,500 to the Covington 
National Bank of Covington, $4,000 to the comet Ex- 
change Bank of Roanoke, $2,000 to James W. Mann, $2,000 
to Jno. L. Mann and $1,000 to the Cedar Hill Cemetery. 
Denomination $500. Date July 1 1907. Interest semi- 
annual. 


Ambler, Montgomery County, Pa.—Bond Ojfer 
ther details are at hand relative to the offering on yi hg 
of the $35,000 416% street-improvement bonds oh Be 
in V. 85, p. 424. Proposals for these bonds will be received 
until 7 p. m. on that day by Dr. Walter E. Fine, Chairman 
Finance Committee. Denomination $500. Date Sept. 1 
1907. Maturity on Sept. 1 as follows: $1,500 in 1912, $1,000 
yearly from 1913 to 1919 inclusive, $1,500 in 1920, $1,000 in 
1921, $1,500 yearly from 1922 to 1929 inclusive, $2,000 
vearly from 1930 to 1933 inclusive, $2,500 in 1934 and $1,500 
in 1935. Bonds are exempt from taxation. 


Anderson School District (P. O. Anderson), McDonald 
County, Mo.—Bond Sale.—We have just been advised rod 
this district on June 10 disposed of the $3,000 6% 1-10-yet 
(serial) bonds recently registered by the State helio 
(V. 85, p. 52), at par. Denomination $300. Date June 10 
1907. Interest annual. 


Antigo, Langlade County, Wis.— Price Paid for Bonds.— 
We are advised that the price paid for the $10,000 444% 
15-19-year (serial) coupon refunding bonds awarded on Aug. 
1 to the Trowbridge & Niver Co. of Chicago was 100.014 and 
accrued interest and not 101.40 as reported in last week’s 
issue. Purchaser to furnish blank bonds. 


Antlers, Ind. Ter.—Bonds 





Approved.—The Secretary of 


| the Interior has approved $8,000 school bonds of this town. 


—Bond Sale.—--On Aug. 5 
bonds were awarded, at private sale, to the 
Los Angeles Trust Co. of Los Angeles at par and accrued 
interest. These bonds take the place of the $120,000 416% 
1-40-year (serial) gold main and outfall-sewer-system-con- 
struction bonds awarded on June 3, as stated in V. 84. p. 
1382, to local banks, which sale was never consumated, 
owing to irregularities in the original proceedings. 
Barberton, Summit County, Ohio.—Bond Ofjering.—Pro- 
posals will be received until 7 p.m. Aug. 25 by George Davis, 
Village Clerk, for the folowing bonds: 
$2,989 19 5°%% coupon storm-sewer and paving (village's portion) bencs 
Denomination four bonds of $500 each, one bond of $628 36 
and one bond of $360 83. Maturity on Sept. 1 as follows 
$1,000 in each of the years 1908 and 1909 and $989 19 in 1910. 

9,168 96 5% coupon High Street paving bonds. Denominaton $1,000, 
except one bond for $168 96. Maturity $1,000 yearly on 
Sept. 1 from 1908 to 1916 inclusive and $168 96 on Sept. 1 
917. 


Bakersfield, Kern County, Cal. 
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Authority Section 95, Municipal Code and Section 2835, | check for 5% of bonds bid for, payable to the Village Treas- 
Revised Statutes. Date Sept. 1 1907. Interest semi-| urer, is required. Purchaser to pay accrued interest. 
annually at the Village Treasurer’s office. Bid must be 


unconditional. Certified check for $200, 
Village Treasurer, is required with bid for each issue. 
r to furnish blank bonds and pay accrued interest. 


Bellaire, Belmont County, Ohio.—Bonds Authorized.—On 
Aug. 138 the City Council passed an ordinance providing for 
the issuance of $2,000 bonds for the purpose of openin 
Jefferson Street and Walnut Alley. 


Bells School District (P. O. Bells), Grayson County, Tex. 
Bond Ojjering.—Proposals will be received by W. B. Blan- 
ton, Secretary Board of Education, for the $12,000 5 
coupon brick-school-house bonds mentioned in V. 85, p. 
Denomination $300. Date July 29 1907. Interest annually 


payable to the 
Pur- 
cha 


o 
5 


¢ 


424. 


at New York, Austin, Tex., and Bells, Tex. Maturity forty 
yeurs, subject to call after five years. Bonds are exempt 
from taxation Cash deposit of 5% required. Bonded 
debt, this issue. Assessed valuation, $357,020 


Benton and Yakima Counties School District No. 1, Wash. 














Cashmere, Chelan County, Wash.— Bond Sale.—On Aug 
10 $13,200 6% 20-year coupon water-works-and-clectric-light 
system-construction bonds were awarded to a local bidder. 
Denomination not less than $100 nor more than $1,000, t 
suit purchaser. Interest semi-annually in Cashmere. 

Cass Township (P. O. Holland), Dubois County, Ind.— 
Bond Sale.—On Aug. 5 $28,000 414% rock-road bonds were 
awarded to Hugo C. Rothert at 99.10. 


Champaign County (P. O. Urbana), Ohio.— Bond Sale.— 
On Aug. 19 the $5,500 4% coupon bridge-construction bonds 
described in V. 85, p. 237, were awarded to J. W. Crowl of 
Urbana at par. This was the only bid received. 

Chandler, Lincoln County, Okla.—Pond Election.—An 
election will be held Aug. 27 to vote on the question of issu- 
ing $18,000 5% 20-year sewer b 


Cheyenne School Distzict No. 10, Laramie County, Wyo.— 
Bone ‘Sale On May 31 $5,000 6 i0ol-building bonds 
awarded to the First National Bank of Laramie at 102. 
ation $1,000. Date Aug. 11907. Interest January 
agate $1,000 yearly {ug. 1 from 1912 to 
ive 


ynds 


Jonomilr 
1 July. 
1916 inclu 
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Hardeman County, Foxas. Bor } issue of 
$15,000 5 L0-20-year (optior el i-hot nds of this 
listrict was registered by the State Comptrolle Lug. 16. 
Cincinnati, Hamilton Gow ant} r, Ohi ; rized. 
Phe Ci Council « Aus ) bar providing for 
uance of th following 
ear coupol pRy i on bone 
10.00 € yor k-« ( Sey 11907 
i ttl ), il ( I i 
Cincinnati School Distri P. O. Cincinnati), tmilton 
County, Ohio. : i \\ ! 
i il > ) ! p 
J ca 
y “ will l ' ai 
Claverack and Ghent Schceol District (P. O Imont) 
Columbia County, N. Y. } 
‘ 1c is made on J 24 ‘ 1 1 520 OU school 
) ‘ ol it « | n being 
! 1! ) r 
Clear Lake P.O ar Lake), Cerro Gordo 
County, Iowa On i7 $6,500 6 5-10 
y r (optional) repair and in &-) pon I warded 
t e Wells & Dickey Co hi lis for 5.7 G.d—t he 
price thus being 104.046. Pu to lish blank bonds. 
Denomination $500. Interest nually i July 15. 
loquet, Carlton County, Minn.—ond Ojjering.—Further 
Is are at hand relative to the off m Aug. 29 of the 
0.000 gold coupon wate! pigmt-in vement bonds 
mentioned =m V. 85, p. 425. Proposals for these bonds will 
be received until 7 p. m. on that day by the City Council. 
Authority pte 67, Lat sof 1907. Date Sept. 1 1907. 
Denominatiol! 31,000 and $500 Interest Mareh 1 and 
Se} 1 at the First National Bank of Cloquet. Maturity 
1 Seq ! 1909 1918 inclusive Bids 
n iti mpanied by a certified check 
or tional I for 1°) of bonds 
bi ( of Cl . Jos. Loisel is 
t 
David 4 City, Butler County, Neb.—Bond Sale.—On A ug 
14 the $22,000 5% 2-20-year (optional) gold water refunding 


| bonds described in V. 85, p. 299, were awarded to the City 
National Bank of David City for $22,022 50—the price thus 
being 100.102—a basis of about 4.947¢, to the optional date 
and about 4.992 to full maturity. \ bid of $21,S00 was 
Iso reeeived from 8S. A. Kean of Chicago. 


Bond Sale On Aug 7 the $5,400 coupon school-build- | 
ing 1 impr nent bonds offered on that day (V. 85, p. 
237 irdedl to the State of Washington for their bid 
of for 5 lU-year (optional) or 1-20-year (optional 
b l Denominations: $500, $1,000 and $1,400 

Bossemer, Jefferson County, Ala.— Desc ti of B : 

We are advise it the 550.000 chool-hou $25,000 
Nell i JA ! ( istruction ( ‘ UU 

) 1) i] an | 
be dated pt. | L9o7 Denomination $1 { interest 
5 l M u \ L 1937 
Bi 3 School District No. 2 (P.0.B » Yello I 
County, i . 
, in © I 
' 
i 
! i 
Boli is (1 

Bristol County (P. O. Taunton), Mass.— Vote Ojjering. 
Proposals will b ceived until 10.30 a. m. Au st | t! 
County Commissioners, William R. Black, Ch 1, for 
$140.000 and S160.000 5! Taunton Great Riv by 
constructi . A iority Chapter 462, Aets ¢ } 
Denomination 20,000 | $10,000 Date Sep § 1907 
Inter mi-annual. Maturity Sept. 3 1911. 

age re py Sch ool District, N. Y. yal On Aug. 1 
this trict awarded $6,000 4% 1 ur bond 
dat 7 po 1 1907 he bir Natl Bank ¢ lvi 
at par. Denomination $300. Interest April d 

Brownsville, Cameron County, Texas.—Bonds Voted. 
Local dispatche report that an lection held Aug. 13 resulted 
in a vote of 254 to 0 in favor of the pre “20 ition to issue the 
$70,000 water-works and electric-ligi system-construction 
bonds mentioned in V. 85. p. 237. 

Bryson City, Swain County, No. Car.—-Bond Offering 
Pri Pass will t ee { until 8S Dp. pept. 2 D! L. Le 
Marr. Ma l¢ S20 .000) of wateil \ rks bet is. Deno 
inatioi $1 000 Interest emi-annual Maturity thirty 
years Certi eck for 2&% of.t s bid for is requit 

Buffalo, Erie County, N. ¥.—Hond Sul On 17 
$46 » OS O-veu registered grade-crossing bond 
deseribed in V. S85 HO, we 1 to tl nl i 
Savil Bank Buffalo t p \ bid tb | \ Is 
recei I ( ind | h Re ( 
lic ( y A i 

Pon \ 5 No | vl th S30) KOO 4 
I i | I j ithe 8200 .000 red i 
crossing bonds offered on the day. 

Byesville, Guernsey County, Ohio.— Bond Offering 4 
posals will be received until 12 m. Sept. 10 by Kahle Thom] 
sO Vill: Clerk, for $1,500 © coupe street-impro\ 
ment bonds \uthority Section 2835, Revised Statutes. 
Denomination $100. Dat Sept. 7 1907. Interest mi 
annually at the First National Bank, Byesville, Ohio. Ma- 
turity $100 each six months from Sept. 1 1912 to Sept. 1 
1919 inelusi Bonds are exempt from taxation Pur- 
chaser to pay accrued interest. Bonded debt, including 
this issue, $5,000. Assessed valuation for 1907, $310,790. 


Ohio.— Bond Ofjering.—Pro- 
received until 12 m. Sept. 10 by Sam. Q. Mor- 
Clerk, for 000 5° Lisbon Street and Main 
ement (village’s portion) bonds. Authority 
vised Statutes. Denomination $700. Date 


Carrollton, Carroll County, 
posals will be 
row, Village 
Street improy 
2835, Ri 

V4 


—_— 
bY 


Section ° 


Aug. 20 1907. Interest semi-annual. Maturity $700 
yearly on Aug 20 from 1908 to 1917 inclusive. 


Certified | $10,000 sanitary-tanks, 


Delhi, Ohio. 


J? j 4 
honds Autl 


Hamilton County, 
Council has passed an ordinar } viding for the issuance 
835.0000 4! bonds. Jonominatior 00 | pay- 
abl he Hamilton County National Bank in Cleves. 
lkins, Randolph County, W. Va.—Bond Ojjering.—Pro- 
posal will be eceive d until 6 p m. Sept. 5 by George Henry, 
City ( k, for $30,000 water-svsten xtension ar $10,000 
sewer-system-extension 5% bonds. Authority, election July 


ination $100 and multiples thereof. 
20 to 31 years from date. 


20 years. Certified cl 


Maturity part 
all bonds being subject 


for $500 is rquired. 


Bonds Regist red.—On 
the $100,000 5% 
bonds _purchased by Spitzer «& 


5, p. 115 


Bonds Dejeated.- An clee- 
defeat of a proposition to 





irly from 


l afi 
to call after 


El Paso, El Paso County, Texas. 
July 30 the State Comptroller registered 
20-40-y2 ar (optional) school 


Co. of Toledo on July 3. See V.8 


ve 


sg Lorain County, Ohio. 
tion held Aug. 19 resulted in the 
issue $75,000 electric-light bonds. 

Enid, Garfield County, Okla.— Bond he ction Proposed.— 
The City Council proposes to call an election to submit to 
the voters the question of issuing $283,000 sanitary-sewer, 
$55,000 warrant refunding, $25,000 








UMI 
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fire-apparatus and $15,000 water-extension 5% 30-year 
bonds. 


Eustis School District (P. O. Eustis), Frontier County, 
Neb.—Bond Sale.—This district has disposed of the $10,000 
5% coupon school-building bonds offered without success on 
June 10. See V. 85, p. 54. 

Exeter School District (P. O. Exeter), Tulare County, Cal. 
—Bond Sale.—On July 20 an issue of $12,000 6% building 
bonds of this district was awarded to the Wm. R. Staats Co. 
of Pasadena at 108.225. Denomination $1,000. Date 
Aug. 11907. Interest annual. Maturity from 1911 to 192: 
inclusive. 

Farmville, Pitt County, No. Car.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Sept. 25 by R. L. Davis, 
Town Clerk, for $5,000 5° bonds for the purpose of aiding 
in the construction of the Raleigh & Pamlico Sound RR. 
Denomination to suit purchaser. Interest annual. Ma- 
turity 30 years. Certified check for $500 is required. 
Assessed valuation $350,000. 

Findlay, Hancock County, Ohio.— Bond Sale.—On Aug. 
19 the Pay »,000 414% water-works refunding bonds described 
in V. p. 299, were awarded to Hayden, Miller & Co. of 
Ceca at 101.691 and accrued interest—a basis of about 
4.219% Maturity $1,000 each six months from Sept. 1 
1908 to Sept. 1 1920 inclusive. 


Floydada Independent School District (P. 0. Floydada), 
Floyd County, Texas.—Bond Sale.—We are advised that the 
$4,000 5% school-house bonds registered by the State Comp- 
troller on June 25 were purchased in July by the State Board 
of Education 

Forsyth County (P. O. Winston Salem), No. Car.—Bonds 
Proposed.—There is talk of issuing permanent-road-improve- 
ment bonds. 


Fort Wayne School City (P. O. Fort Wayne), Allen County, 
Ind.—Lids.—The following bids were received on Aug. 12 
for the $75,000 4% 1-10-year (serial) coupon funding and 
building bonds awarded on that day, as stated in V. 85, p. 
426, to Breed & Harrison of Cincinnatl at 100.035 and ac- 
crued interest—a basis of about 3.993°%: } 





ison, Cin. ..$75 


Breed & I ) 
75,000 00 ank, 


Chas. Weddin 


026 25 —— American Nation 
B: Ft. Wayne__a@$20,000 00 





g & Co 


a for $20,000 bonds. All bidders offered accrued interest in addition to 


thelr bids. 
Foster — . @. Carrington , No. Dak.—Sonds Not 
Sold. No |} rit wer vedon A . 10 for the $75,000 10% 






20-year court-house bonds mentioned in V. 85, p. 361. | 

Framin; gham, Middlesex County, Mass Bond Ojjering.— | 
Proposals will be ree coma until S p.m. ‘Aug. 29 by John B. | 
Lombard, \Town Treasurer (P. O. South Framingham), for | 
830,000 10; coupon water bonds. Auth rity eclectic held 
July 30 1907 and Chapter 526, Laws of 1906. Denomination | 


$1,000. Date Aug. 1 1907. Interest s ‘mi annually at the | 
First National Bank of Boston. Maturity $1,000 yearly on 

Aug.1 from 1912 to 1933 inclusive, and $2 “000 yeat rly n Aug. | 
1 from 1934 to 1937, iocteeal e. Certified check for 1% 
of bonds bid for is required. Delivery of bonds Sept. 2 1907. 
These bonds will be certified to as to their genuineness by 
the City Trust Co. of Boston, who will further certifv that 
the legality of this issue has been approved by Storey, Thorn- 
dike, Pa lmer & thayer of Boston, a copy of whose opinion 
will be delivered to pur Accrued interest to be paid 


Dy purena 


‘hasers. 


Franklin, Franklin County, Neb.—Bond Election.—An 
election will be held Aug. 26 to vote on the question of issuing 
} 


$17,000 5% 5-20-year (optional) water-works bonds. 

Franklin School District No.2 (P.O. Hancock), Houghton 
County, Mich.—H#onds Voted.—An election held re cently re- 
sulted in favor of a proposition to issue $24,500 5% school- 
house bonds. Denomination $500. 

Fredericton, N. B.—Bond Sale.—This city on Aug. 1 dis- 
posed of at private sale $27,500 4% 40-year water-supply 
bonds at par. Denomination $500. Date Aug. 1 1907. 
Interest semi-annual. 





Fremont, Sandusky County, Ohio.—Pond Ojjering.— 
Proposals will be received until 12 m. Sept. 6 by the City 
Auditor for $2,052 414% sewer-construction bonds. Au- 
thority Sections 51 and .95 of the Municipal Code. De- 
nomination $100, except one bond for $132. Date Aug. 15 | 
1907. Interest April 1 and Oct. 1. Maturity $100 each 
six months from April 1 1908 to April 1 1917 inclusive and 
$152 on Oct. 11917. Bids must be unconditional and ac- 
companied by a certified check for $500, drawn on some bank 








in Fremont and ma payable to the City Treasurer. Ac- 
crued interest to be | id by purchaser 

Galena, Cherokee County, Kan.—Bond Sak W 

st | t 18.00 7 gold « ol vel 

J , (\ ha | 8) 368 ) 
. . VW 
( M 1 1937 
i 

Glasco Schoo! District No. 5 (P. O. Glasco , Cloud County, | 
Kan.—3o Sale.—'l 1 ict . varded Ovo ia) 
I Iding |} tot “tate of inans at par. Den ymunation 


| Hanover 


| City Clerk 


$500. Date Aug. 7 1907. Interest January and July. 
Maturity ten years, subject to call at any time. 


Grand Rapids, Itasca County, Minn.—Bond Sale.—We 
have just been advised that this town on June 22 awarded 
the $5,850 refunding (series A), the $3,000 funding (series B) 
and the $4,150 road-building (series C) 5% 15-year gold 
registered bonds offered on June 10 (V. 84, p. 1384), to the 
First State Bank of Grand Rapids at par and accrued interest. 


booaqeertoer oe Washington County, Miss.—Bond Sale Not 
Consummated.—The City Clerk advises us that the sale of 
the $20,000 5% 20-year drainage bonds mention of which 
was made in V. 85, p. 362, was not consummated, as a num- 
ber of votes cast at the election held Aug. 1 were found to 
be illegal. 


Hoosick (P. O. Hoosick Falls), Rensselaer County, N. Y.— 
Bond Sale.—This town has awarded the $17,000 5% gold 
coupon bridge bonds offered on July 26 (V. 85, p. 239) to the 


First National Bank of Hoosick Falls at par. 


Independence School District (P. O. Independence), Jack- 
son County, Mo.—Bond Sale.—On Aug. 13 the $35,000 4% 
5-20-year (optional) registered school-house bonds offered 
on July 30 (V. 85, p. 176), were awarded to a local investor 
for $35,100—the price thus being 100.285—a basis of about 
3.937% to the optional date and about 3.98% to full matur- 
ity. 

Ionia City, Ionia County, Mich.—Litigation.—Injunction 
proceedings have been commenced by a citizen of this place 
to restrain the Mayor, City Clerk and City Attorney from 
making a contract for the purchase of a new site for a city 
hall. As a result of this suit the Harris Trust & Savings 
Bank of Chicago have declined to accept the $20,000 5% 
city-hall bonds awarded them on June 4 (V. 84, p. 1444) 
unless a discount of $300 is given them on their bid. 


Jackson, Hinds County, Miss.—Bond Ojjering.—Proposals 
will be received until 3:30 p. m., Sept. 3, for $216,000 water- 
works bonds. Authority, vote of 926 to 65 cast at election 
held June 26 and Sections 3339, 3415, 3416, 3419 and 3420, 
Chapter 99, Code of 1906. Denomination $1,000. Date 
Oct. 1 1907. Interest semi-annually at the office of the 
National Bank in New York City. Maturity Oct. 1 
1927. Certified check for 5% of bid, payable to A. P. Lusk, 
,isrequired. Official circular states there is no liti- 
gation or controversy ey or threatened concerning the 
validity of these bonds, the boundaries of the wamaage 2 pid 
or the titles of the offici: als to their respec — offices, and that 
no previous issues have ever been contested; also ‘that the 
principal and interest qf bonds have pea been paid 
promptly. 

- 

Jacksonville, Calhoun Oounty, Ala.—Pond Ojjering.- 

posais will he received until Sept. 15 by W. B. Arbery, 
yor, for the $10,000 5% bonds, for the purchase of the 
State Normal School building for a city-hall, voted on July 1 

Denomination $1,000. Maturity twenty years. Bonds 
are exempt from taxation. 


Jefferson County (P. O. Beaumont), Tex.— Bonds Author- 
ized.—On Aug. 14 the County Commis sioners authorized the 
issuance of $300,000 macadamized-road-construction bonds. 


Jefferson Township (P. O. Celina), Ohio.—Bond Sale.— 
On Aug. 17 $1,500 414% bonds were awarded to the Com- 
mercial Bank of Celina at 100.30. A bid was also re- 
ceived from the First National Bank. Denomination $400, 
except one bond for $300. Date Sept. 1 1907. Interest 
semi-annual. Maturity Sept. 1 1909. 


Kanawha County (P. O. Charleston), W. Va.—No Bond 
Election.—We are advised that the election which was to 
have take n place Aug. 17 to vote on the question of issuing 
the $300,000 5% main road permanent improvement bonds 
described in V. 85, p. 300, has been postponed indefinitely. 


Kingstree School District (P. O. Kingstree), Williams- 
burg County, So. Car.—Bond Ojfering.—Proposals will be 
received until 12 m. Sept. 1 (this date falls on Sunday but is 
so given in advertisement) by FE. C. Epps, Clerk Board of 
School Trustees, for the $10,000 5% coupon sehool-building 
bonds recently voted. See V. 85, p. 55. Denomination 
$1,000. Date Sept.11907. Interest annually in Kingstree. 
Maturity Sept. 1 1927, subject to call after Sept. 1 1917. 
Sonded debt this issue. Assessed valuation $490,000. 


Lake Mills, Winnebago County, Iowa.—Bonds Dejeated.— 
An election held Aug. 19 resulted in the defeat of a propo- 


sition to issue $5,000 city-hall bonds. The vote was 73 
“for” to 154 


“against.” 
Latta School District No. 20 (P. O. Latta), Marion County, 
So. Car.—Bond Sale.—On July 25 the $14,000 6% 20-year 
coupon school bonds described in V. 85, p. 116, were awarded 


¢ 


to L. 8. Covington of Rockingham. 








Lawrenceburg, Lawrence County, Tenn. 
No bi ds we! received on Aug 


a1 r (optional) coupon water and light 





in V. 85, p. 500. 


Ma rsh all Gout nty, Tenn.—/: 


Lewisburg, 
N vy bid , lon Aug. 20 for t! 10 00 


itisiactol 


Ram r . | 
6° Q-25-year (optional) coupon Wweater-works-system ponds 


described in V 


85, p. 
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Lewistown, Fergus County, Mont.—Bond Sale.—On Aug 
14 the $15,000 5° 10-20-year (optional) gold sewer-system- 
construction bonds described in V. 85, p. 177, were awarded 
to the First National Bank of Lewistown at 100.70 and 
accrued interest—a basis of about 4.911% to the optional 
date and about 4.945°% to full maturity. 


Lisbon, Columbiana County, Ohio.- 
posals will be rec ive d until 12 m. Sept. 


~Bond Ofjering.—-Pro- 
10 by Lodge Riddle, 


Village Clerk, for $7,300 5% Kast Chestnut Street improve - 
ment assessment bo ada . Denomination $730. Date Sept. 
3.1907. Interest annual. Maturity $730 yearly on Sept. 3 
from 1908 to 1917 inclusive. Certified check for 10° of 
bonds bid for, payable to the Village Treasurer, is required. 
Accrued interest to be paid by purchaser. 


Little Valley, Cattaraugus County, N. ¥.—Bond Ojfering. 


—Proposals will be received until 8 p. m. Aug. 30 by Merton 
L. Ansell, Village Clerk, for $10,000 registered or coupon 
electric-light-improvement bonds at not exceeding 5% in- 
terest. Denomination $400. Date Sept. 1 1907. Interest 
semi-annually at the Cattaraugus County Bank in Little 
Valley. Maturity $400 yearly on Sept. 1 from 1912 to 1936 
inclusive. Bonds are exempt from taxation. Certified 
check for $100, payable to L. W. Ballerd, Village Treasurer, 


including this issue, $33,500. 


$424,875. 


required. Bonded debt 
Assessed valuation for 1907, 
Lockport, Niagara County, N. Y.- 


posals will be received until 12 m. Aug. 


Is 


-Bond Ofjering.—Pro- 
31 by B. M. Hutche- 


son, City Treasurer, for the following bonds: 

$60,000 registered water-supply bonds at not exceedng 5% interest. Au 
thority Chapter 764, Laws of 1907. Denomination $1,000. Date 
Sept. 9 1907 Interest June 1 and Dec. 1. Maturity $2,000 


yearly on Dec. 1 from 1907 to 1936 Inclusive. These bonds were 
offered without success as 4s on June 10. 

hospital-completion bonds Authority Chapter 568, 
1901 Date Aug. 31 1907. Interest semi-annual. 
$1,000 yearly on Aug. 31 from 1908 to 1912 inclusive. 

Interest payable at the City Treasurer’s office. Certified 
check for 2° of bid, payable to the “City of Lockport,” is 
required. 


Lockney Independent School District (P. O. Lockney), 


Laws of 
Maturity 


»,000 4 


Floyd County, Texas.—Bonds Registered—On Aug. 14 
$3,000 5°), 5-20-year (optional) school-house bonds were 
registered by the State Comptroller. 

Madisonville (P. O. Ind. Sta. M., Cincinnati), Hamilton 


County, Chio. Bond Election Proposed. The City Council 
has been petitioned to call an election to submit to the voters 
a proposition to issue $35,000 bonds for the purpose of laying 


water mains 

Marshall County | (P. O. Lewisburg), Tenn.—Bond Elec- 
An election will be held Sept. 7 to vote on the question 
$65,000 5%) 20-year road bonds. 


tion. 
of issuing 
Marshfield Special School District, Athens County, Ohio. 
Bond Ojjering.—Proposals will be received until 1 p. m. 
Aug. 29 by 8. F. Beverage, Clerk (P. O. Marshfield), for 
$1,600 6° school bonds. Authority Section 2835, Revised 
Statutes. Denomination $400. Date Aug. 291907.  Inter- 
est semi-annual. Maturity $400 yearly on Aug. 29 from 
1908 to 1911 inclusive. Bonds are exempt from taxation. 


Martinsburg School District (P. O. Martinsburg), Berkeley 
County, W. Va.—Bonds Not Sold.—No sale was made on 
Aug. 19 of $50,000 16%, school-building bonds offered on that 
day. ‘These bonds were authorized at the election held 
May 27, as stated in V. 84, p. 1321. 

Mecklenburg County (P. O. Charlotte), No. Car.—Bond 
Election.—An election will be held Sept. 19 to submit to the 
voters the question of issuing $300,000 public-highway, road- 


improvement and funding bonds. 


Metuchen Scheol District (P. O. Metuchen), Middlesex 
County, N. J.Bond Sale.—On Aug. 22 the $45,000 5% 
coupon school bonds described in V. 85, p. 363, were awarded 
to Howard K. Stokes of New York City at 100.322 and ac 


Jen 
erued interest. A bid at par less $300 was also received from 
S. A. Kean of Chicago. 


Miami County (P. O. Troy), Ohio. 


are advised that the $50,000 5°; bridge- 


Bond Ojjering.—We 
building bonds to be 





offered at 10 a. m. Sept. 14 are coupon in form and are 
exempt - “om 4 taxes. Certified check (or cash) for $500, | 
payable to E Pearson, County Auditor, is required. For 
other det ail + bonds and t rms of offering see V. 85, p. 427. 


Bond Election Proposed.- 


Millen, Jenkins County, Ga. 


The City Council proposes to call an election to submit to 
the voters a proposition to issue $30,000 59% water-works 
and electric-light bonds. 

Mineola, one egy ined N. ¥.—Bond Sale.—On Aug. 5 
the $40,000 5-20-year (serial) coupon or registered water- 
system-construction bor as described in V. 85, p. 301, were 
awarded to O'Connor & Kahler of New York City at par for 
t.70s. 


Mineral Wells, Palo Pinto County, Tex.—Bond Election. 
An election will be held Sept. 6 to vote on the question of 
issuing $10,000 water-works-system-improving and = ex- 
tending bonds. 

Mobile, Mobile County, Ala.— Price Paid jor Bonds.—We 
are informed that the price paid by the City Bank & Trust 


Co. of Mobile for the $2,000,000 414% gold coupon refunding 
bonds awarded to that institution on June 25 (V. 85, p. 56) 
was 92, not 100.92 as reported by us. 

Montgomery County (P. O. Crawfordsville), Ind.—Bond 
Sale.—Local papers report that this county on Aug. 15 
awarded $13,650 gravel-road bonds to the Central National 
Bank of Greencastle for $13,723 26—the price thus being 
100.536. 


Morgan County (P. O. Martinsville), Ind.—Bond Sale.— 
Reports state that $13,200 444% Ray ‘Township road- 
improvement bonds have been awarded to the First National 
Bank of Martinsville at 100.75. 

Morgan Township School District (P. O. Okeana), Butler 


County, Ohio.— Bond ge ag —Proposals will be received 
until 12 m. Sept. 3. by Jefferies, Clerk Board of 


Education, for $2,400 bo, ph mye No. 5 building- 
addition bonds. Denomination $100. Date Sept. 1 1907. 


Interest annual. Maturity $1,200 on Sept. 1 in each of the 
years 1908 and 1909. Certified check for 5% of bid, pay- 
able to G. W. Jefferies, Clerk Board of Education, is re- 
quired. 

Moss Point, Jackson County, Miss.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. Sept. 3 by C. M. Fairley, 
City Clerk, for $10,000 6% school-building bonds. Interest 
annual. Maturity from one to twenty years. Certified 
check for $500 is required. 

Mount Airy, Surry County, N. C.—Sond Election.—An 
election will be held Sept. 16 to vote on the question of issu- 
ing $15,000 graded school bonds. 


Nashville, Davidson County, Tenn.—Bond Election.—On 
Sept. 12 this city will vote on a proposition to issue $300,000 
114% high-school-building bonds to mature in 1920, 


New Barbadoes Township School District (P. O.Hacken- 
sack), Bergen County, N. J.—Bond Sale.—On Aug. 19 
$30,000 54, 13-22-year (serial) coupon school-building bonds 
were awarded to John D. Everitt & Co. of New York City 
for $30 ,040-—the price thus being 100.133—a basis of about 
t.989°% Denomination $1,000. Date Sept. 1 1907. In- 
terest semi-annual. Phese bonds were offered without suc- 
Aug. 5 (V. 85, p. 


4 los, 

Newbern, Dyer County, Tenn.—Bond Sale.—We are ad- 
vised under date of Aug. 19 that the $50,000 6% 20-year cou- 
pon school and public-improvement bonds offered on July 
23 (V. 85 


: 56) have been awarded to W. J. Hayes & Sons 
of Cleveland. 


New Castle, Lawrence County, Pa. 
bids were received on July 29 for the 
(optional) coupon sewer bonds described in V. 
These bonds will be re-offered shortly as 414s. 

Newton, Catawba County, No. Car.—Bonds Not Sold.— 
No satisfactory bids were received on Aug. 15 for the $75,000 
5% 30-year coupon water, sewer and light bonds described 
in V. 85, p. 301. 

Norristown School District (P. O. Norristown), Montgom- 
ery County, Pa.—Bond Sale.—Of the $75,000 4% 10-30-year 

(optional) coupon school-building bonds offered on July 29 
(V. 85, p. 241), $50,000 have been awarded to the Penn 
Trust Co. of Norristown at par; $15,000 to the Trustees of 
the Sinking Fund at par and $10,000 to J. B. Lessig of Potts- 
town at par. 

North Sterling Irrigation District (P. O. Sterling) Logan 


cess on 363) as 


-Bonds Not Sold.—No 
$35,000 4% 10-20-year 
85, p. 117. 


County, Colo.— Bond Ojjering.—Further details are at hand 
relative to the offering on Aug. 26 of the $1,350,000 6% 
bonds mentioned in V. 85, p. 363. Proposals for these 


bonds will be received until 2 p.m. on that day by the Board 
of Directors Charles W, Johnson, President (P. O. Crook), 
and D. A. Bartholow, Secretary (P. O. Sterling). These 
securities are part of an issue of $1,400,000 authorized by 
an Act the General Assembly of 1905 and amendments 
thereto. Date, day of issuance. Interest April 1 and Oct. 1 
at the County Treasurer’s office in Sterling. Maturity part 
yearly from eleven years to twenty years inclusive 

Oceanside, San Diego County, Cal.—Bond Sale.—On Aug. 
13 the $30,000 5% 1-40-year (serial) gold water-works bonds 
mentioned in V. 85, p. 363, were awarded to the W. R. 
Staats Co. of Los Angeles at par and accrued interest. 

Ogle County (P. O. Oregon), Ill.— Vo Fonds Sold.—We 
are infomed that the report that this county has disposed of 
$225,000 467, funding bonds to H. C. Speer & Co. of Chicago 
is erroneous. 

Omaha, Douglas County, Neb.—Bond Election.—Accord- 
ing to local papers, the City Council has passed an ordinance 
providing for the submission to a vote at the general election 
this fall of a proposition to issue $3,500,000 bonds for the 
purchase of a gas plant. 

Ottumwa, Wapello County, Iowa.—Bond Sale.—On Aug. 
9 $25,000 414°, school-house bonds were awarded to Geo. 
M. Bechtel & Co. of Davenport at par. Date Sept. 2 1907. 
Interest annual. 

Ottawa, Ont.— 
tp. 
Committee, 


of 


semi 
Debenture Ofjering.—Proposals will be re- 
Sept. 11 by G. H. Wilson, Chairman 
Finance at the office of the City Clerk, for the 
following debentures: 


ceived until m. 








UMI 





AUG. 


21 190%. 
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°, 30-year public-school debentures. 
187,000 00 4 49 % 30-year public-school debentures. 
270,000 00 4 \4 % 30-year Collegiate Institute debentures. 
51,133 11 4% 10 year city’s share lccal-improvement debentures. 
4,605 20 year city’s share local-improvement debentures. 
2 sar local-improvement debentures. 
r local-improvement debentures. 
r water-works debentures. 
r park debentures. 
ear electric-light debentures. 

r local-improvement debentures. 

3 r city’s share local-improvement debentures. 
20-year city’s share local-improvement debentures. 
»® 10-year local-improvement debentures. 
8,512 r city's share local-improvement debentures. 
8,068 71 4% r city’s share local-improvement debentures. 
16,000 00 4% 20-3 r asphalt-plant debentures. 

16,000 °% 20-year public-library debentures. 

60,000 00 4° 30-year water-works debentures. 

7,134 74 4°% 20-year local-improvement debentures. 

14,485 67 4% 20-year city’s share local-improvement debentures. 

The above debentures are nearly all in the denomination 
of $2,000 and $5,000. Interest semi-annually in Ottawa. 
Accrued interest to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Oxford, Furnas County, Neb.—Bond Sale.—According to 
local papers, F. J. Cole, President of the International Con- 
struction Co. of South Bend, has been awarded the $1500 
5% 5-20-year (optional) gold coupon water-works bonds 
mentioned in V. 83, p. 1430, at par, in payment for the 
construction of the plant. 

Paulsboro, Gloucester County, N. J.—Bond Ojjering.— 
Proposals will be received until Aug. 29 by Charles M.*Gwill- 
iam, Borough Clerk, for the following bonds: 


$46,000 registered water bonds. Maturity part yearly on Dec. 31 from 
1909 to 1934 inclusive. 

35,000 registered gas bonds. 31 from 1909 
to 1954 inclusive. 


Denomination $1,000. Interest 
This borough has no debt at present. 
$1,145,000. 

Paw Paw, Van Buren County, Mich.—Bond Election.— 
An election will be held on Aug. 31 to vote on the question 
of issuing the $45,000 refunding, the $30,000 electric-light and 
the $20,000 water 5% coupon bonds mentioned in V. 85, 
p. 178. 

Pelham Manor, Westchester County, N. ¥Y.—Bond Ojjer- 
ing.—Proposals will be received until 8 p. m. Sept. 3 by 
C. H. Pond, W. P. Brown and L. W. Francis, Board of 
Village Trustees, for $8,000 registered village-hall-con- 
struction-and-maintenance bonds at not exceeding 5% 


$20,000 00 414 












9,943 
100,000 
5,500 
50,000 
75,619 5% 
135 56 











Maturity part yearly on Dec. 


June and December. 
Assessed valuation 


inteest. Authority election held March 19 and Chapter 414, 
Laws of 1897 and Acts amendatory thereof. Denomination 
$1,000. Date Sept. 1 1907. Interest semi-annually at the 
office of the Knickerbocker Trust Company in New Yo k 
City and, if desired by registered holder, will be remitted in 
New York Exchange. Maturity $1,000 yearly on Sept. 1 


unconditional 
of bonds bid 


1919 inclusive. Bids must be 
a certified check for 


from 1912 to 


and accompanied by 5% 


for, drawn on a State or national bank of New York State 
and made payable to the ‘Village of Pelham Manor.” The 
legality of these bonds will be approved by Lewis H. Freed- 


firm of Joline, Larkin & Rathbone of New York 
City. Bonds to be delivered Oct. 15. 

Pembroke, Ont.—Deheniures Not Sold.—No satisfactory 
bids were received on July 31 for the $9,000 publie-school, 
the $3,604 88 local-improvement and the $3,320 23 loeal- 
improvement 414% debentures described in V. 85, p. 178. 
We are advised that these debentures will not be re-offered 
for some time. 

Philadelphia, Jefferson County, N. ¥Y.—Bond Sale.—On 
Aug. 20 $20,000 1-20-year (serial) town-hall bonds were 
awarded to Geo. M. Hahn of New York City at 100.89 for 
5s. Following are the bids: 


man of the 


Geo. M. Hahn, New York (for 5s) it i hie aah tin ae Malach staal 100.39 
Isaac W. Sherrill, Poughkeepsie (for Se)......................-. 100.27 
N. W. Harris & Co., New York (for 54s) - .100.50 


30 1907. 
Ind.—Bond Sale.—On 
Township gravel-road 


Bank of 


Denomination $1,000. Date Sept. 
Pike County (P. O. Petersburg), 
Aug. 6 $4,000 416% Washington 
awarded to the 


bonds were Dubois County State 
Jasper at par and accrued interest. Denomination $100. 
Date July 2 1907. Interest May 15 and Nov. 15. Ma- 


turity $100 each six months for twenty years. 

Pioneer, Williams County, Ohio.— Maturity of Bonds.— 
We are advised that the $3,500 5% coupon bridge and high- 
way bonds to be offered at 12 m. Aug. 30 mature $1 ,000 on 


Sept. 1 in each of the years 1909, 1910 and 1911 and $500 
on Sept. 1 1912; instead of $3,500 on June 1 1912, as at first 
reported. Bonds are exempt from taxation. Total debt, 


g $4,000. Assessed valuation $113,540. 
” yr other details of bonds and terms of offering see V. 85, 
428. 
 Scktietae Aurora County, 8. D.—Bonds Voted.— 
cording to local reports, this town recently voted to issue 
$8,000 bonds for the purpose of installing a sewer system. 


incluc ling this issue 


Plymouth, Mass.—Bond Sale.—On Aug. 17 $45,000 416% 
1-10-year (serial) street bonds dated Aug. 15 1907 were 
awarded to Merrill, Oldham & Co. of Boston at 100.176. 


Denominations $500 and $1,000. Interest semi-annual. 
Port Clinton, Ottawa County, Ohio.—Bond Sale.—On 

Aug. 19 the $6,900 5% 1-10-year (serial) Laurel Avenue 

Sewer-construction assessment bonds described in V. 85, 


-Ac- | 








p. 178, were awarded to the Bank of Elmore for $7,279, the 

price thus being $105,492—a basis of about 3.882%. 
Following are the bids: 

Bank of Elmore Co., Elmore -.$7,279| German-American Bk., Pt. C.$7,041 

Hayden-Miller & Co., Cleve... 7,076) New ist Nat. Bk., Cclumbus. 6,972 


Portsmouth, Ohio. —Bonds Not Sold.—No sale was made 
on Aug. 22 of the eight issues of 4% coupon bonds, aggre- 
gating $104,500, dese cribe din V. 85, p. 241. 


Pottawattamie County (P. 0. Council Bluffs), lowa.— 
Bond Sale.—On Aug. 21 the $21,637 80 6° , Pigeon Creek 
Drainage District bonds eolall in V. 85, p. 302, were 


R. Compton Bond & Mortgage Co. of 
Ma- 


awarded to the Wm. 
Macon for $22,211 75 (102.652) and accrued interest. 
turity $2,500 yearly on July 1 beginning 1912. 

Poughkeepsie, Dutchess County, N. ¥.—VDescription of 
Bonds.—We are advised that the $40,000 4% 10-year water- 
improvement bonds awarded on Aug. 1 to the Poughkeepsie 
Savings Bank at par are dated Aug. 1 1907. Denomination 
$1,000. Interest semi-annual. See V. 85, p. 364. 

Pueblo, Pueblo County, Colo.—Bonds Not Sold.—Up to 
Aug. 19 no sale had yet been made of five issues of bonds 
aggregating $19,000, proposals for which were asked until 
July 26. 

Reading (P. O. Station 20, Cincinnati), Hamilton County, 
Ohio.— Bond Ojjering.—Proposals will be received until 12 m, 


Sept. 19 by Joseph R. Vedder, Village Clerk, for $8,200 5% 
Vine Street improvement (village’s portion) bonds. Au- 


and 100 Municipal Code and Section 


thority Sections 53 
Denomination $100. Date Aug. 1 


2835, Revised Statutes. 


1907. Interest semi-annuelly at the Reading Bank of 
Reading. Maturity Aug. 1 1927. Certified check for 5% 
of bid, payable to the Village Treasurer, is required. Pur- 


chaser to pay accrued interest. 

Redlands, San Bernardino County, Cal.—Bond Sales.— 
On Aug. 7 $50,000 5% gold coupon special-municipal bonds 
were awarded to N. W. H: arris & Co. of Los Angeles at 103.92 


—a basis of about 4.527 Denomination $500. Date 
Jan. 15 1907. Interest semi-annual. Maturity $2,500 
yearly on Jan. 15 from 1908 to 1927 inclusive. 

We are informed that the $25,000 414% gold coupon 


public-park bonds voted on June 18, also offered on Aug. 7, 


have been awarded to a syndicate of local banks. De- 
nomination $1,000. Date Aug. 1 1907. Interest semi- 
annual, 


Richmond Union High School District, Contra Costa 
County, Cal.—Bonds Not Sold.—No award was made on 
Aug. 12 of the $85,000 414% 1-20-year (serial) gold coupon 
(with privilege of registration) school-house and site-pur- 
chase bonds described in V. 85, p. 364. 

Rocky Mount, Edgecombe County, No. Car.—Bond Ojjer- 
ing.—Proposals will be received until Sept. 1 by W. L. Thorp; 
Mayor, for $155,000 5% school-building, water, light and 
street-improvement bonds. Authority, an Act of the Leg- 
islature of 1907. Interest semi-annually in New York. 
Maturity 40 years. Purchaser to furnish blank bonds. 
Present debt, $95,000. Assessed valuation $3,000,000. 
Real value (estimated), $5,000,000. These bonds were 
offered without success on June 6. See V. 84, p. 

Saginaw, Saginaw County, Mich.—Bond Oj/ering.—Pro- 
posals will be received until 2 p. m. Aug. 26 by William 
Seyffardt, City Comptroller, for $20,000 4% sewer bonds. 
Denomination $1,000. Date Sept. 2 1907. Interest semi- 
annually at office of the City Treasurer or at the current 
official bank of Saginaw in New York City. Maturity $2,000 
yearly on Sept. 2 from 1908 to 1917 inclusive. Bonds are 
exempt from taxation. Certified check on a Saginaw bank 
or a New York draft for 2% of bonds bid for, payable to 
“Treasurer of City of Saginaw,” is required. Purchaser to 
pay accrued interest. 

Gelnense, Cattaraugus County, N. Y.—/ond Sale.—On 
Aug. 20 the $20,000 1-20-year (serial) water-system- -improve- 
ment, the $5, 000 1-10-year (serial) lighting-system-extension 
and the $6,000 5-16-year (serial) Peay, 2 fgpoeatigrenecs 19 
registered bonds described in V. 85, p. 429, were awarded 
to W. N. Coler & Co. of New York City for $31,086 55 
(100.279) and accrued interest for 5s. A bid of $31,027 50 
(100.088) for 5s was also received from Edmund Seymour & 
Co. of New York City. 

Salem, Columbiana County, Ohio.—Bond Sale.—On Aug. 1 


1567. 


$9.500 415% refunding bonds were awarded to Hayden, 
Miller & Co. of Cleveland for — 98 50—the price thus 
being 101.036. Denominaticn $500. Date Aug. 1 1907. 


Interest semi-annual. Maturity $1,000 yearly. 

San Angelo, Tom Green County, Tex.—Bonds Voted.— 
An election held Aug. 12 resulted in a vote of 108 to 5 in 
favor of a proposition to issue $20,000 city-hall and crema- 
tory bonds. 

San Jose, Santa Clara County, Cal.— Bond Sale.—On Aug. 
19 the $55,000 city-hall-repair and the $95,000 fire-depart- 
ment-equipment 4!4% 1-40-year (serial) gold coupon bonds 
described in V. 85, p. 429, were awarded to the First National 
Bank of San Jose at 101.07 and accrued interest—a basis of 
about 4.42% 

Scipio Township, Seneca County, Ohio.— Bond Sale.—On 
Aug. 17 the $15,000 444% coupon road-improvement bonds 
described in V. 85, p. 303, were awarded to the Republic 
Banking Co. of Republic at 101.666 and accrued interest— 
a basis of about 4.285%. Following are the bids: acd 
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Republic Bkg Co. Repub.$15 
Hayden, Miller & Co, Clev 


Security S. B. &TCo.Tol. 15,162 80) 


Maturity $1,000 each six months from Sept. 


Sept. 2 1920 inclusive. 


Seymour, Baylor County, Texas.— Bonds Registered.—The 
12 registered $6,000 4% 


Aug. 
March 


State Comptroller on 


refunding bonds dated 1 1907. 


South Canonsburg School District (P. O. Canonsburg), | 
Washington County, Pa.—Bond Ojfering.—Proposals will | 


,250 00| W. J. Hayes & Sons,Clev ..$15,150 00 | 
15,191 00! New First Nat. Bk., Col_._.15,065 00 


Taunton, Bristol County, Mass.— Bonds Not Sold.—No 
| bids were received on Aug. 15 for $45,000 4% 30-year coupon 


2 1913 toj or registered municipal-electric-light bonds offered on that 
day. Authority Chapter 34, Revised Laws. Denomin- 
atten $1,000. Date June 1 1907. Interest semi-annually 


& Atlas National Bank of Boston or at the 


20-vear | at the Webster 
, in Taunton. 


| City Treasury 
_ Trenton, Mercer County, N. J.—Bonds Authorized.—This 
city on Aug. 20 passed an ordinance providing for the issu- 


be received by B. M. Kelse, Secretary School Board, for; ance of $47,300 4% 10-year coupon or registered sewer- 

$11,000 416% coupon se roses building bonds. Denomina-} construction-certificates refunding bonds. Denomination 

tion $250. Interest payable at First National Bank in | $100 or multiples thereof. Interest semi-annual. 

Canonsburg. ti ~ axe ° ded | : , ° 

parang — or amy Glaatin Ls AL 4 a | Union, Monroe County, W. Va.—Bond Election.—An 
rel, “ag ‘ a <eiaes - Assessed | lection will be held Aug. 30 to vote on the question of issuing 


valuation $511,000. 


Spencerport, Monroe County, N. ¥.—BSond Ojjering.— 


$3,000 village-hall-building bonds 
Denomination $300. 


Proposals will be received until 8 p. m. 
Colby, Village Clerk, lor 

at not exceeding 5% interest. 

Sept. 1 1907. 


Bank of Rochester. 
1909. Dx livery of 
$410,486. 


bonds Sept. 1 1907. 


Sumter County (P. O. Americus), Ga.—Bonds Defeated.— 

15 resulted in the defeat of the 

$50,000 road-improvement and the 
r 


The 
positions 
$50,000 
in V. 85 


election held Aug. 

to issue the 
agricultural-college 
, p. 366. 


5% 


30-yea 


Sweetwater, Monroe County, Tenn.—Bond Llection.—An 
8 to vote on the question of issuing 
street 


held Sept. 
and 


election will be 


$30,000 water-works $10,000 


Interest payable at the office of the National 
Maturity part yearly, 


500 water-works-system-construction bonds. 


University Place, Lancaster County, Neb.—Bonds Not 
Sold.—No bids were received on July 27 for the $15,000 5% 
5- 20- year (optional) electric-light bonds described in V. 85, 

3. 


p. 


$5, 


Aug. 30 by O. P. 


Date | 


Utica, N. ¥.—Bonds Awarded in Part—Bond Ojjering.— 
Of the $145,000 school-building and the $100,000 delinquent 
tax registered bonds offered on Aug. 16,$5,000 of the latter 
issue was awarded at par = interest as follows: $3,500 to 
C. W. Jones, $1,000 to W. T. Jones and $500 to S. L. Cheapel. 
The bonds offered but a awarded on Aug. 
offered on Sept. 3. 

Van, Wert County (P.O. Van Wert), Ohio.— Bond Sale.— 
On Aug. 20 the $18,000 414% 1-3-year (serial) ditch-improve- 
ment bonds described in V. 85, p. 430, were awarded to Geo 
H. Marsh for $18,001, the price thus being 100.005. 


beginning Sept. 1 
Assessed valuation 


yro- 
I 16 will be re- 


bonds mentioned 


bonds. These 





bonds, if authorized, will take the place of the $30,000 water Wallace, Man.—Debentures Not Sold.—Up to Aug. 19 no 
and the $10,000 street 5% 30-year gold coupon bonds | sale had yet been — of the $50,000 4% 20-year debentures 
offered but not sold on April 1 (V. 84, p. 1266), the orgiinal | mentioned in p. 243. Denomination $5,000. Date 
election having been declared illegal. July 1 1997. Mesa + payable in Winnipeg or Montreal. 
peng On 1ondaga County, N. ¥.—Delive ry of Bonds .— Debenture debt at present $2,000. Assessed valuation for 
W are advised that the $160 OOO 115% registered loeal- 1907, $1,848,480. 
train ‘ovement bonds to be offered at 1 p. m. Aug. 27 are to} Warren, Trumbull County, Ohio. —Bond Sale.—On Aug. 19 
be deliv a to the purchaser on Sept. 12 and not Sept. 3,} the four issues of 5% coupon street- -improve ment (city’s 
as reported in V. 85, p. 430. portion) bonds aggregating $3,730, described in V. 85, p. 





NEW LOANS 


895,000 


CITY OF HOBOKEN, W. J. 
WATER BONDS. 
















Publ notice Is here by given in accordance 
with t lowing 1 it of the Council of the 
Cit a ion the 24th day of July, 
1907 appre ove ed on the 27th day of July, 
LUG 

Resolvec I t! Cit t nd he Is 

tis r to law for 

O00 \ jonds, to run 

I Iss and to bear 

‘ cent per annum, 
l i ” Is mee 


ption of t! » bidder, will be 
rular meetings of the Council 
n WEDNESDAY EVENING, AUG. 








28, 1907, EIGHT O'CLOCK, 

Bidders must state prices on bonds bearing 
Interest at the rate of four and one-half per cent 
per annum, payable semi-annually. 

All proposals must be directed to the Mayor 
and Council of = City of Hoboken, and shall be 


accompanied by a certified check for one thousand 
($1,000 00) cle silat 
The Mayor an id ‘Council reserve the right to 
reject any or all bids if deemed In the interest of 
the city so to ‘do 
By ae of the Council. 
JAMES H. LONDRIGAN, 


City Clerk. 





New Issue 


NEW YORK CITY 
4% INTERCHANGEA®LE 
Coupon or Registered Bonds 


Gold, Tax Exempt, 
MATURING MAY, 1957 


» 3 W. STEPHENS & 
2 WALL ST., NEW YORE 
WITH OR 


BON DS WITHOUT COU PONS 


with stee!-plate borders, or lithograpbed, or part 
ly printed from type If the latter, then can be 


DELIVERED IN FEW DAYS 


CO.. 





Costifienton engraved ts best manuer, or partly 
lithovrapheda and partly orinted 


ALBERT B. KING & CO., 206 Br cadway, N. & 


NEWLOANS. | NEW LOANS. __ 


B25,000 | B1,0527,653.61 


SCHOOL DISTRICT No, 32,, CITY OF OTTAWA 
HARTSVILLE, S. C. | DEZENTURSS 





















5% NON-TAXAB3BLE COUPON BONDS. | Tenders addressed to the undersigned, and 
marked *‘Tender for Debentures, ' will ber ved 
Sealed proposals will be received by the Board | by the Corporation y of Ottawa at the 
of Trustees of Schc 01 District No. 32, embracing | office of the City il Wedne the 
the town of Hartsville, S. C., until 12 o’clock! 11TH DAY OF SEP , 1907, at 4 m., 
noon of the 20th day of Se pte mber 1907 for the! for the pu > ires to the amount of 
purchase of Twenty Five The Use nd Dollars | $1,052.65 ‘61. 
five per cent non-taxable coupon bonds, to be 7 . ry cpr 
dated July Ist, 1907, and payable 20 years after aca 4:4 PER CI 1 Re Specapaee Ni r; RES. 000 08 
date. Interest payable January the ist and year depentures to mount of $477,000 ( 
Juty the ist of each year at the Bank o 7 {PER CENT DEBENTURES 
ville, Hartsville, S. C. rhe purpose his ! 10-year debentures to the amount of $156,100 28 
issue of bonds Is to meet the cost of constructing ; 2 204,053 33 
and equipping a new school building tn the sald, 4v 114,000 00 
town a the use of the sald schoo! district. fa | 40 : . i 105,500 00 
Certified check for $1,000 00, payable to the} Interest p ty l oO w 
order of M S. McKinnon, Chairman, to accom Tenders v elvid for the iole or part 
pany all bids and to be forfeited in cate of failure | of the abovy } tend for 4 ‘4 % debentures 
of purchaser to comply with his bid. No bids tor, as well as for 4° debentures must state eps 
less than par and accrued interest will be con price for each such class of deb«ntures Dell 
sidered, and each bid must Include expenses of; will be made at the Bank of Ottawa, Ottay 
lithographing and Issuance of bonds and ali other | In all cases accrued inte t will be added t 
expenses. } rate tendered. . 
Right reserved to reject any or all bids. } The highest or any tender not nect ssarily 
Address all bids to “Board of Trustees School | accepted. 
District No. 32, Hartsville, S. C.,"" and endorse} Further particulars and details of debentures 
plainly on the envelope the words *‘ Bid for bonds. lean be obtained on application to the City 
For further information apply to the Chairman. | Treasurer, Ottawa. 
M.S McKINNON, Chairman. G. H. WILSON, 
J. E. MIL, LER | Chairman Finance Committce. 
J. J. LAWTON, J Trustees. Ottawa, 20th August, 1907. 








MUNICIPAL 


AND 
Public Service Corporation 


BONDS. 
E.H ROLLINS & SONS. 


BOSTON 
Chicago. Sun Francisco 


F.B. SHERMAN & CO. 
L 
MUNICIPA BONDS 


AND 
CORPORATION 
205 La Salle Street, CHICAGO 





INVESTMENT BONDS 


Lists vpon request. 


Denison & Farnsworth, 


BOSTON 
CLEVELAND avd PRALADEL OME 


Denver. 





Albert Kleybolte & Co., 


409 Walnut 
CINCINNA 


Municipal, 
County, State, 


Street, 
Ti, oO. 


Established 1885. 


C. Speer & Sons Co. 
Puildiag, Chicago 


H. 


First Nat. Bauk 








and High-Grade Pubiic Service 
Securitics CITY COUNTY 
Corresponderece Solicited AND TOWNSH'P BONDS, 
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304; were awarded tosthe Citizens’ National Bank at 102.194 
and accrued interest. Following are the bids: 


Citizens’ National Bank. -.$3,811 85] Security S.B.& Tr.Co.,Tol.$3,751 50 
Union Nat. Bank, Warren. 3,775 00} Hoehler&Cummings,Toledo 3,749 75 
Hayden, Miller & Co., Clev. 3,751 50| 


Maturity $500 each six months from March 1 1909 to 
March 1 1912 and $230 on Sept. 1 1912. 

Warrick County (P. 0. Boonville), Ind.—Bond Ofjering.— 
Jacob Lutz, County Treasurer, will offer at public auction at 
2 p. m. Sept. 2 forty issues of 4\ 67% gravel-road bonds aggre- 
gating $26,417 US. Denomin: ations $500 and $160 43. In- 
terest semi-annually on May 15 and Nov. 15. Maturity 
$660 43 each six months from May 15 1908 to Nov. 15 1927 
inclusive. Certified check for $500 is required. 

Warsaw, Kosciusko County, Ind.—Bond Sale.—This city 
has awarded, it is stated, $20,000 sewer-construction bonds 
to Silas Myers of Warsaw for $20,439 50-—the price thus 
being 102.197. 

Waterbury, New Haven County, Conn.—Bonds Not Sold. 
—No bids were received on Aug. 19 for the $100,000 4% 
50-year sewerage bonds described in V. 85, p. 119. 

Weehawken Township (P. O. Station 1, Hoboken, N. J.), 
Hudson County, N. J —— Ojfering.—Proposals will be 
received until 8 p. m. Sept. 5 by the Township Committee 
for $27,000 414% coupon Clifton Road improvement bonds. 
Authority haste r 129, Laws of 1905. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. Maturity $1,000 
yearly on July 1 from 1915 to 1923 inclusive and $2,000 yearly 
on July 1 from 1924 to 1932 inclusive. Either money or 
certified check on some responsible bank or trust company 
for $500, payable to the Township Treasurer, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Wenatchee, Chelan County, Wash.—Bond Election.—The 
City Council has ordered an election to be held Sept. 7 for 
the purpose of voting on the question of issuing $25,000 5% 
bonds for the erection of a city-hall, jail and a building for 
the fire apparatus. Maturity twenty years. 





West New 3 : par District (P. O. Weehawken), 
Hudson County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. Sept. 9 by tbe Board of Education for 
$105,000 5% per ach school-building bonds. Denomination 
$1 000. Date Oct. 1 1907. Interest January and July at 
the Hudson Trust Co. of West Hoboken. Maturity $2,000 
yearly, commencing Jan.11912. Certified check for $1,000, 

ayable to the Board of Education, is required. Henry 
Machrlein i is the District Clerk. 

Yellow Grass, Sask.—Debentures Not Sold.—Up to Aug. 
19 no sale had yet been made of the $20,000 water-works- 
system-construction and the $5,000 1-10-year (serial) local- 
improvement 7% coupon debentures offered on Aug. 1. 
For further details of debentures see V. 85, p. 244. 
«gYoungstown, Mahoning County, Ohio.—Bond Ojfering.— 
Proposals will be received until 2 p. m. Sept. 16 by Wm. J. 
Davies, City Auditor, for the following bonds: 
$13,200 5% illis : Aare de seMaturity $2,640 yearly on 

Oct. A _- ~. 5 
$15,165 5% Witiuamson Ave’ bonds. Maturity $3,033 yearly 
n Oct. 1 from 1909 to Catt inclusive 

Bonds are dated Sept. 23 1907. Interest semi-annually at 
the City Treasurer’s office. Each bid must be made for each 
block of bonds separately and must be accompanied by a 
certified check on a national bank for 2% of each block bid 
upon, and made payable to the City Auditor. Purchasers 
must be prepared to take the bonds not later than Sept. 23, 
the money to be delivered at one of the banks of Youngstown 
or at the City Treasurer’s office. 

Zanesville, Muskingum County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Sept. 2 by H. H. Ken- 
nedy, City Auditor, for $11,500 5% coupon or registered 
street-paving (city’s portion) bonds. Authority Section 
2835, Revised Statutes. Denomination $500. Date Ang, } 
1907. Interest semi-annually at the City Treasury a- 
turity Aug. 1 1908. Bonds are exempt from taxation. 
Certified check for 5%, payable to the City Treasurer, is 
required 

um bro Falls, Wabasha County, Minn.—Bond Sale.—On 
Aug. 6 an issue of $3,000 6% 1-6-year (serial) a 
bonds was awarded to the Zumbro Falls State Bank at 
Denomination $500. Date Aug. 11907. Interest annual. 








NEW LOANS. | 


INVESTMENTS. 


INVESTMENTS. 








827,000 


ERVIN & COMPANY, 


Perry, Coffin & Burr, 


Township of Weehawken, BANKERS, 
HUDSON COUNTY, N. J. | sampers{ New York Bank Ershenge, INVESTMENT BONDS. 


ROAD IMPROVEMENT BONDS. 


P Ue, Chapter 129, laws of New Jersey, BONDs FOR 
‘or 
- Sealed proposals will be received by the Town- 43 
ship,Committee of the Township of Weehawken 

in the County.of Hudson, N. J. on THURSDAY, New York 
SEPTEMBER 5,;1907, at velght 40° clock 


Place, Drexel Building, 
Philadelphia, 


60 State Street, 
BOSTON. 


INVESTMENT. 








at the Township ‘Hall, 105 Bulls Ferry 2.8% 





Road, for the,purchase of the following 445 % 
semi-annual coupon bonds. 
Amount, 


ACCOUNTANTS. 





*~ Purpose, Improvement of _ Clifton Reed. 


| 
| 
' 
H 
; 
i 
$ 
| 





Maturity, $1,000 on July 1, 1915 to 1923; 
on July 1, 1924 to 1982. 
' Interest, apneney oan and July. 
Denomination. 1,000 
Dated July isétes i) 


m™ The bonds” waits be del livered. upon ayreenthot 
the purchase price. bach proposal must be 
accompanied by a deposit of five hundred dollars, 


elther.money or.a certfied check on some re- 
sponsible bank or trust company, drawn to the 
order of the Treasurer of the Township of Wee- 
hawken. 

The Township Committee reserves the right 
to reject any and all bids if deemed for the 
interest of the Township so to do. 

By order of the Township Committee. 

THOMAS CARROLL 
Township ‘Clerk. 





CHICAGO, 
Monadnock Block, 


MacDonald, McCoy & Co, 


MUNICIPAL AND CORPORATION 


BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 


18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 


(New York and Iilinois.) 


NEW YORK, 


Bread Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
787 Market Street. 


LOMDON, ENGLAND, 


MEW ORLEANS, 
Hibernia Bank Bidg. 





BONDS. 








28x La Salle Street, Chicago 








MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
OINCINNATI. 


Blodget, Merritt & Co 
BANKERS, 


60 State Street, Boston 
36 MASGAU STREET, KEW YORA. 











GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. 


BOSTON—50 Congress Street. 
MONTREAL—Bank of Ottawa Building. 








STATE, CITY & RAILROAD BONDS 








THE CHRONICLE. 
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4rust Companies, 


we 





Mercantile Trust Co. 


. Louis, Mo 
Member St. seine Clearing House Association 


Capital and Surplus, $9,500,000 


ee WM. MAFFITT. 











*resident. Treasurer 
Genmenied business Nov, 15, 1899 

RESOURCES 

Nov. 16, 1899 

$1,667,051 19 

Nov. 16, 1900 
$4,429,448 02 
Nov. 16, 19u1 

$11,780 ,418 96 





Nov. 16, 1902 
$21,882,734 64 


Nov.16, 1903 $21,756,471 73 | 


| Nov. 16, 1904 $26 508,716 93 | 
| Nov. 16,1905 $27,292,163 57 


| Nov. 16, 1906, $27,984,599 63 

















The Froot of Good Service is Constant Growth Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHICAGO 
Capital, - - = = = $2,000,000 
Surplus and Profits - 900,000 


CHARLES G. DAWES, President. 
W.IRVING Ot V ice-Rresident 
A. UHRLAUB, Vice-President. 
WILLIAM K. DAWES, Cashier. 

L. DO. SKINNER, Asst. Cashier 
WILLIAM W. GATES, Asst. 

A. NG, ol 


MALOULM McDUWseiLL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DE PARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. | 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 

Assignee and Receiver. 

Financial Agent for Individuals or 

Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages, 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 

Assumes entire charge ot Real Estate. 
Sates to Rent in Burglar-Proof Vaults. 
E. B. MORRIS, President. 
W.N. ELY, 1st Vice- President. 
im - JAC KSON, 2d Vice-President. 
RHOADS, 3d Vice-Pres. and Treasurer. 
EDW ARD 3. PAGE, Secretary. 
MANAGERS: 
Effiingham B. Morris, C. Hartman Kuhn, 








John A. Brown Jr. James Speyer 
Benjamin W. Kichards; Aucustus . Juilliard 
John B Garrett, sdward J. Berwind 
William H. Jenks, Randal Morgan, 
William H. Gaw, Edw. IT. Stotesbury, 


Charles E. Ingersoll, 
John Story Jenks Jr. 
Henry B. Coxe Jr. 
E. C, Felton. 


Francis I. Gowen, 
Geo. H. McFadden, 
Henry vas, 

Issac H. Clothi 

Thos. DeWitt Cuyler, 


N E. Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 


The Trust enenany 2 
of North America 


603-505-507 Chestnut St., Philadelphia. 
CAPITAL 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. - 
JO3, 8 CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS. P: LINEAWEAVER, Sec. & Asst Trust Officer 


DIREC’ — 
Jones, 


Henry G, Brengie, 

James Crosby Brown, Dialcoben loyd, 
John Cadwalader, John Mclibenny, 

E. W. Clark Jr., Richard Wain Meirs, 
Eckley B. Coxe Jr.. Clement B. Newbold, 
Edwin 8, Dixon, John W. Pepper, 


Eugene L, Ellison, Wi liam F. Read, 
Joseph C, Fraley, Frank Samuel, 
Harry ©. Francis, Adam A. Stull, 


Kdward D. Toland, 
Joseph R. Wainwright, 
William D, Winsor. 


Henry L. Gaw, Jr., 
Howard 5. Graham, 
Samuel F, Houston, 





| Goartes E. —e Robert T. Paine 2d. 
Alvah Andrew W. Preston 
Livingston Cushing. Richard S. Russell. 
oward Stockton, 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
anking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the - irate 
and Transfer of Stock 
A legal A Repoteny for Court Funds, and author- 
oo os Baccus. Guardian, Ad- 
and Trustee. 
penaneene. 
PHILIP STOCKTON, President. 


Charlies F. Adams 2d. G e E. Keith, 
Orlando H. | — Gardiner M. Lane 
FP. Lothrop Ames. Arthur Lyman, 

S. Bartlett, Maxwell Norman, 


George A. Draper, 
| Willem F. Draper. 


Charles A. —— 
| Wilmot R. Evans, pa a N. Pea: 
| Frederick P, Fish, Qui A. Sha aw Jr., 
Robert F. Herrick. Nathaalel tpe er, 
Francis L. Higginson, Henry O. Underwood. 
H oe. Jackson, W. Seward OWeow. 


Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 
BOSTON MASS 
Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and o 
fRortaages and is as and is authorized to act as Execu 
Guardian, Adnrinistrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President, 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E. GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 
H. D, HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St Louis 


CAPITAL, SURPLUS 5 
and PRoFITS}*®: 500,000. 


A Guang, FINANCIAL AND FIDUCIARY 
SINESS TRANSACTED 


DIR! RS 
John I. Beggs D. R. R. Francs LS J. Nh gg MD 
Henry 





Breckin’ge J 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius 8S. Walsh 
Aug. B, Ewing Saunders Norvell Rolla Wells 
Wm. D. Orthwein 
bin 
JUEIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGE ONES. —— 
JOHN D. DAVIS, Vice-Presid 
SAMUEL . HOFFMAN, Vice-Presidens 
ROCK, Secretary 


KE, Asst. Secretary 
¥ REDERICK VIERLING. Trust Officer 
HENRY SEMPLE AMES, Aast. Executive Officer 


> = GSLAND, 

. MORATH, ame Den Deposit Officer 
WISCONSIN TRUST Co, 
MILWAUKEE. 


Capita’, - $500,000 
Surplus, - 100,000 


Transacts a General Trust Co. Business. 
Buys and Sells 
High Grade 





d 
Investment Bonds. 


OFFICERS. 
FULLER, President. 
N. Vice-President. 





FREDERI 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS, ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 














BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR, - - - + Chai 
bott, Henry 8. Howe, 
Walter Hunnewell, 


. W. » Thomas L.Livermore, 
Charles F . Charles 5, ellen, 
Samuei Carr, George v. L. Meyer, 


Laurence Minot, 
Richard Olney, 
Robert J. Paine, 24, 
Philip L. Saltonstall, 
Nathaniel ‘Thayer, 
Lucius Tuttle, 
Stephen M. Weld, 
Charles W. Whittier, 


. Cheney, 

T. Jefferson Coolidge, 
Charles E. Cotting, 
Philp Dexter, 
Eben 8S. Draper, 
Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 

bert K. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS $2,000 009 
Safe Deposit Vaults 
ey to x. as —- and to receive and 





poe aoe & trust on deposit from 
yk - A od uity mE xecutors, Adm! ti 

e Trustees, Corporations an 
fndividasis. . 


Also acts as Trustee under Mortzazes and as Transfer 
Agent and Registrar of Stocks aud Bonds. 
interest Allowed on Deposits Subject to Check. 


OPPACERS. 
DAVID R. Md girs President 
CHARLES H 


DALLON ice-President 
CHARLES FC OATES Vice-President. 
IN HAVEN —— 
JAMES BS R. HOOPER, Actuary. 
ENRY 


PRED is “Ww. a! ‘Asst 


THOMAS i AEN -&Treas. 


Asst. 
R. JEWETL, Trust Oiticer 
BOARD OF DIRECTORS 

Endicott, 


Alfred Bowditeh ors 
Charles F. Choate, Franklin Haven, 
Alexander Coc! 5 James 1°. Hooper, 
tdmuad D Cod James M. Prendergast, 
I. Jefferson Cooixige. George S. Siisbee, 

H. Dalton, Lawrence M. stockton, 
George De 3 Natnaniel Thayer, 
Philip Dexter, George . ziesworth. 
William Farnéworth, Davic hitnev 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, $2,000 ,000 


DIRECTORS 
Josiah L. Blackwell. Grier Hersh, 
G. Clymer Brooke, George C. Jenkins, 
. Carroll Brown, Joshua Levering, 
John W.. Castles, 


ve a ‘oard, 

B. Howell Griswold Jr., 
A. Barton Hepburn, 
John T. Hill, 


Oscar G. Murray, 

Henry F. Shoemaker, 
James Speyer, 
Douglas ae Write. 
L. S. Zimmerman 

OFFICERS 

GRIER HERSH 
L. S. ZIMMERMAN.... 
CARROLL VAN NESS..-.... Treasurer 
JERVIS SPENCER Jr...Asst. Treasure 
IVAN SKINNER 





NOW READY. _ 
FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 
PRICE, TWO DOLLARS. 


Commercial & Financial Chronicle, 
7614 Pine Street, New York. 


William D. Marks, Ph. B.0.E. 
Consulting Engineer and Statistician, 


GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRIU RAILWAYS, OIL MUTOR CARS. 


623 Park Rew Bldg. New York City. 








P, STICKNEY, ‘Treasurer. 
FRED: CO, BEST. Secretary 
R. L. SMITH, Ass \ Secretary 


Experienced in Municipal Causes. 








UMI 
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Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 





Cupital, $1,000,000 Surplus, $8,000,000 





OFFICERS: 
EDWIN GOULD, . ° President ° 
WILLIAM H, TAYLOR, 1st Vieo-Presideat 
GHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 8d Vioe-Pres, and Treas, 
WILLIAM M, LAWS, » .  Seeretary 


Myron T. Herrick, 
Edward T. Jeffery, 
@ Brows, Winslow S. Pierce, 
Morton F. Plant, 





Edmund O. Converse, Diek 8. , 
Wm. Nelson Oromweil, Frederick B. Schenck, | 
@renville M. Dodge, Anérow 
A. Goepel, William H. Tayler, 
B4wia Gould, Bdward BR. 
Freak J. Gould, John P. 
@eerge J. Gould, KB. F. O. Young. 
KERBO 
\o CK 


¢ 
TRUST co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 145TH STREET. 
THIRD AVENUE & 148TH STREET. 


GHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
a 44 2. Le tye = Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM FURNBULI. 4h V.-Pre 
FREP’K GORE KINQ@. See. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HABRIR# A. DUNN, Asst. Treasurer 
ARCHIBALD G. KING, Asst. Treas. 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager, 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 








OMPITALL,. 2.0.0. 0cccccccccccccscnercee’ $1,000,000 
SURPLUS EARNINGS...........+ $1,500,000 
UNDIVIDED PROFITS .......... 0,000 
DIRECTORS: 
Royal ©, ret, Rewland G. H 
Robert H. L Goddard, Newen -€ P.% 
Geo. W. RK. Matteson, Samuel 
William D. Ely, ifoward 6. 6. Seargas 
Robert L. Gammel, 
William Binney, Walter —y Ogliender, 
William B. Weeden, Gilbert A. 
Bdaward D. P: Edward Hol 
Bobert Knigh James E. Sullivan, 
John W. Danielson, Benjanis M. Jackson, 
Teh nig aa ries & Mallen: 
eha am, es S 
an 8. Gott Gharios & 
“uDWa wee President. 
Wak Vice-President. 


Reis HONE, wri ce- President. 
. Trust Smeer. 


WALTHER G. BROWN, Asst. | Sec’, 


Trust Companies. 


eae JULY 1, 1907. 


United wate Trust Company Af Jew York, 


45 and 47 Wall Street. 
CAPITAL, - 2 owe J +2 000,000 00 


SURPLUS AND UNDIVIDED PROFITS, ° : : $13,013,709 14 


oe nt Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
gnized trust capacities 
“it allows interest at current rates on dep: 
@ It holds, manages and Invests money, securities and other property, real or personal, for estates 
corporations and individuals. 


EDWA RD x’ SHELDON 


. President. D WIL 
WIL M. KINGSLEY. Second Vice-Pres, YilS JAMES. Vice-President. 


G 
on ED J. WORCESTER, Asst. Secretary. GHAR YES A. AHERN, Secretar 2d. Asst Secretary 
TRUSTEES. 
JOHN A. STEWART, Chatrman the B 

euuse Algander Horr, Jammer siiinany fvmen J, Gage 

is James, r., ° n P. Whitney 
John Crosby Brown, William D. Sloane, John J. Phelps, "os Payne ¥ w. Bey on, 
W. Bayard Cutting gow H. Schwab, John S. Kennedy, Chauncey Keep, 
Charies S. Sm D. O. Mills, George . Rives. 


It ine 
William Rockefeiler, ps Vietor, _Lewis Cass ‘Ledyard 





BANKERS TRUST 
COMPANY. 


7 Wall Street. New York. 


Capital $ |! ,OO00,000 Surplus $500,000 
Undivided Profits, $918,500 


DIRECTORS. 


ag A A 
oa New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N 


EDWIN M. BULKLEY, 
Trask & Co., 





EDWARD F. SWINNEY, 
Pres, Ist Nat. B’k, Kansas Oity 

JOHN F. THOMPSON, 
Vice-President. 

GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank. N.Y. 


A. BARTON f HEPBURN, 
Pres. Chase Nat. Bank, N. Y, 
THOMAS W. LAMONT 
toe President. 


moor Tra Bankers, 94 Vice- EDWARD TOWNSEND, 
ally ers’ & Traders’ Nat. 
JAMES G. CANNON, GATES Ww. McGARRAH er ry 
EDMUND C. CONVERSE, EDGAR be MARSTON, he — eo 

. ow York. a, Nat. Bank. 
HENRY P P. DAVISON GEO. Ww. PERKIN SAMUEL WOOLVERTON, 

at. Bank, N.Y Morgan & Co. N.Y. Pres. Gallatin Nat. Bank, N.Y. 
WALTER E. E. FREW, WILLIAM. H. PORTER EDWARD F. C. YOUNG 
Ruck. Ba., N.Y. Bank, N.Y. Pres. ist Nat. Bank. Jersey City 
DANIEL G. REID, 
oe-Pres. Liberty Nat. B’k, 1. Y 


Aocte as Bxeouter, OCR DER... and Senntiin 1 Assignee and Receiver ; Registrar, 
Traaster aad Fiscal Agent: and as Trustee fer individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


4d. F. THOMPSON OFFICERS. TT. W. LAMONT ema? 
0. E, POMEROY E. C. CONVERSE 
PRESIDENT 


B. STRONG JR. 
TREASURER 
H. W. DONOVAN F. N. B, CLOSE 
ASSTANT TREA 


ASSISTANT TRUST OF FLORR 


AKY 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. || 








} Pays Interest on Deposits Subject to Check. 
Issues Foreign and Domestic Letters of Credit. 
{ Acts in all fiduciary capacities. 














| CAPITAL and SURPLUS, $6,000,000. | 














THE AUDIT COMPANY ! 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORE: 
48 Cedar Street. 


PHILADELPHIA CHICAGO, 
NEW ENGLAND OFFICE: _ 
Easton Bid 5 State Sts: BOSTON 
Frick Me ie, PiTtsB Or’ PA 


ae Pn oan 
WILLIAM A, NASH, JOHN J. es 
EORGE W. YOUNG 
Vice-Presidents. 
EDWARD T. PERINE, Gen'l Mgr. and Treas. 
F. C. RICHARDSON, ‘Assistant Treasurer. 
-This Company Audits and Investigates Ac- 
counts and makes Physi 
Properties. 
pared In behalf of Merchants, Bankers, Corpora, 
tions, Committees and others, in strict confidence 
The Company also devises and installs Money- 
Saving Systems of Keeping Accounts. 





cal Examinations of 
Its Certificates and Reports are Pre- 














The Trust Company of America 


135 BROADWAY, 
NEW YORK 
95 GresHam ST., LONDON, E. C. 


BRANCH, 
36 WALL ST. 


COLONIAL BRANCH 
222 Broadway. 





= —" iidisbitil ere ae ao en 





PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 
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Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eaweoeoute Orders for Future 
coTTo 
At the p York, Liverpool and New Orleans 
ton Exchanges. Also orders for 
COFFEE 
At the New ‘York Cottee Exchange 


GRAIN AND PROV epons 
at tbe Chicago Board of 


GRAIN AND COTTON-4EED 0 OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consigquments. 


Hopkins, Dwight & Co., 
COTTON, 
COTTON-BEED oll. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotten Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co,, Limited, New Orieans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


yo the 
hat aang is Het 


eam executed on the above Exchanges, as weil in 
New Orleans, Chicage and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW OKLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 
Orders for Contracts Exe- 


Cotton, 
tm the New Orleans, New York, 
Laverpoe! and Havre Markets. 


WILLIAM RAY & CO., 
GEO, COPELAND & 00, 
COTTON BROKERS, 

43 Cotten Exchange, New York. 


we'New fork end Liversecl Gotan ix i 


R. H. ROUNTREE & CO., 
Commission Merchants, 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON KXCHANGE BOILDING, 


























FE VERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
ESTABLISHED 1866, | 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - §5 Broad St. 
STANDARD AUDIT CO. 


41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE. a Certified Public 


HENRY C. DAVIS, Secy. Accountants 
Telerhone 2940. 8270 Rroad 














Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 





AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 





Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lerd’s Court Buildi: 
97 Wiiliam Street. - NEW YORK 
Tel. No. 1618 Broad. 


Cotton Merchants. 
NEW YO EXCHANGE 
TON EX amas 


Members {NEW O. 
NEW COOL, ea EX 
oivertaat COTTON ASSOCIATION 
bey ny oo above Exchanges 


‘ot¢on Consignments 
LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans. 

Orders for oye. delivery ed in New Orleans 

erpool. 


ork and 
Liberal men made on Cotton consignments. 


Chapman, Selier & Allen, 


COTTON BROKERS, 
Cetten Exchange Bidg., New York. 





Future Deli 
Liberal Advances Made 











ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURES DELIVERY BEXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PUBCHASED FOR SPINNERS’ USE. 


SM MITH & HAYNE, 
¥Vrank B. Hayne (in Commendam ) 
Cetten Brekers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


OK DERS FOR FUTURE DELIVERY KX BCUTED 
iN NEW ORLEANS, NEW YORK AND 
VERPOOL MARKETS, 








bers of N.Y. and New Orieam Cotton Exchang: 
and Liverpool Association . ” 





GWATHMEY & CoO., 
COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - New York. 





Wm. P.Quentel. R R.Qoats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON SRC ERs, 
s2 Beaver Street, < - New Yerk 
Members N.Y. Cotton | 
Associate Mcmbers hf. Cotton Association. 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEABS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hieh - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Hstablished 1863, ) 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
30 Bread _ mw es * e 
Merabers of N. and P Stock Lxenanges, 
New York, New Oricans Liverpoo! Cotten 
Exchanges, New York Cofice ae 

and Ghicago Board of 








New York. 





sere Cotton. —e 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 


Boston Oorrespondente, 8. M. WELD & Co., 89 
State St., Boston, Maas. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRRONT, WELD & Co. — Co. 








Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 


LIVERPOOL nena EREDERIC EGA & 00, 


BREMEN CORRESPO: 
MorADDEN BROTHERS & CO, 
MAVRE CORRESPO: 
SOcrIETE 


NDENTS : 
D'IMPORTATION ET DE COMMISSION 














